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TRUST BEED - STATE OF OREGON,

County of } 55
™ I centify that the withio insirument
SEAN PACE \\ was received for record on the dny
P.0. BOX 438 19, at
GILCHRIST OR 97737 . 1, and recorded in -

Geantar's Hame svd Addres

- ERNST_BRCTUERS _LLC

;
t
!
i
i

SPALE RESERVED 2 on page
- FOR and/or as fees/fe/instru-
GTLOHRIST. OR. RECOROERS USE Im/reception Wo. R
""""" T Rt sty of said County.
ARR FBrHS0g, Panam oa 1 s i d and seal of County
{ 3 : affixed.

By

THIS TRUST DEED, mudle this .. B0 .dayof ... May

SEAN_RACE . . as Grantor,
....................................... JOHN.. . D... SQRLIE . as Trustee, and

eemrmnennnneenennserennes e SN0 BROTHERS. LG, 20, Oxegon. Jimited liability. cowpany.. , as Bereficiary,
WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys to frustee in frust, with power of sale, the property ir
e een Klamath County, Oregon, described as:

LOT 65, TRACT 1318, GILCHRIST TOWUNSITE, in the County of Klamath,'
State of Oregon, including all improvements thereon.

citer with all and sinjuiar the tenaments, hereditaments and appurtenances and all othor rights therzunio belonging or in anywice now
or Aoreatizr appertaining, and the rents, issucs and probits thereaf and all fixtures now or hereafter attached 2o or usad in connection with
tho propariy.
FOR 7\1E PURFOSE OF SECURING PERFORMANCE of exch agreomant of grantor herein containecl( and payment of the sum
Tuzlve Thouss ight Mundred Twenty-Six Dollars and 80/100 ($12,826.30)

of

. J e e e Bollars, with interest theroon according to thie ferms of a promissory
ncio of even data = %4 ¥ or_order and mado by grantor, the final payment oi princizal and interest herect, if

-
net cooner paid, to Lo Jus ond payabls Ma‘.‘Ch 1 ? 20 5P

The date of marturity of the debi zecured by this instcurnant is the dats, stated above, on which the final installment of the note
beconx:: due and payable. Should the granfor either airee to, attompt to, or actually soll, convey, or assign all (or ary part) of the prop-
ert; or ail (or any part) of grantor's interest in it without first cbtaining the written consent or approval of the beneficiary, ther. 3t the
bereliciary’s cptinn®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or her¢in, shall be-
conte immediately due and payable, The execution by gdrantor of an carns:t money agreement** does not constitute a sale, coitveyance or
asgignmeni.

To protect ¢he seeuriiy of this trus! desd, grantor agrees:

1. To protect. prezerve and maininin the property in good condition and ropair; riot to remove or demciish any building or im-
provement thereon; not to commit or parmit any waste of the property.

2. Te compiete or restore prompily and in geod and hakifabls condition any building or improvement whick may be constructed,
damaged or destroyed thoreon, and pay when dus ail costs incurred therefor.

3. T'o comply witk all lnws, ordinenices, regulations, covenants, conditions and restrictions afiecting the property; if the beneficiary
so requzcxs, fo join in exacu A nicing statemonts pursuant to the Uniform Comumnsreinl Code as the beneficiery may require and
to poy for filing szme in tkc preper pu office or offices, as well as the cost of all lien gearches made by filing aificers or searching
aforciss as may be decinzd desirable by the bansliciery,

4. To orovide am! continuously maintain insurance on the ouildings now or Aereaffer erccted on the property {ﬁaip:t insa_ar

s By lire and such otier hzards as the beneficiary may from dme fo time require, in an amount nof less then $13 Amrcﬁf,e VahE
1 ;1 companiez accapinble to the banefi , with loss payable to the latter; all policies of insurance shall be celivered to che bene- i
3 soon a3 Insured; i1 ¢he Jraator shall fail for any resson fe procure any such insurance and fo deliver the policies to the beneliciary
t fiftoon days prior ¢ the expiration of any policy of insurance now or heroaitor placed on the buildings, the benofi  may pro-
me at grantor's expease, The amount coliected under any fire or other insurance policy may bu zpplied by crary ugpon
258 secured hereby and in such order as beneliciary may determine, or at option of beneticiary the cntire amount so coliacted,
reof, may Ee released to grantor. Such application or ralease shall not cure or waive any default or notics of defauls here-
date any zct dons pursuant to zuch nofice.
2p the properiy free from construction liens and (o ray all tazes, assessments and other charpes that may ke levied or
ar adainsd the property before say part of suzh faxes, assessesnts and aother clinrges become past due or delinquent 2nd
or receipts thesefor to beneficizry; should tha grantor fail to make payment of any taxes, aszessments, insurance precriurmss,
charges payuble by grantor, cither by direct payms=nt or by providing beneficiary with funds with which fo make such pay-
if, Seneficiary may, st its option, mske ment thereol, ard the amount so paid, with interest at the rate sef forth in the note
red hereby, together with the obligations deccribed in paragraphs 6 and 7 of this trusé deed, shall be added fo and becoms peri of
debt secured by this trust desd, without waiver of eny rights arisiug fram breach of any of the coveaants Fereo? and for such payments,
with intecest as pforesaid, the property Fareinbelore doscribed, as woll =5 the grantor, shall be bound to the same exten: thit they are
beund for the payment of thaz obligation cin described, and all cuch paymenis shall bo immediately due and pavable without ratice,
d {42 nonpayment theraof sAall, at the votion of the boneficiary, rander oll sums secured by this trusé deed ‘mimeately due and puy-
able and constitute o brench of this tewst deed.
6. To pay all costs, fec and expenses of this irust including tho cost of title search as well as the othcr vosts and expenzes of the
incurred in connection with or in wnforcing this obligatics: and trustee’s arnd zttorney's fees actually incurred.
7. To appsar in and nd any action or proceading purperling So atfect the security cights or powers of bepaficiaty or
and in any suit, actien or presceding in which the bencficiary s trustee may appesr, including sny suit for ths forecionze of b
or any :uit of actien related se thiz instrument, inciud.ng Bt not limited to its validity and/or enforceabilizy, to arr
penaes, including evidenco of title and the bonaliciary's or irustes’s oftornay fess; the amount of aftornsy feaz mee
in alt cases shall Se fized by the trial court and in the evant of an appeal from any judgment or decree of the triai court, $ranfor
5 sum at the appellate court shall adjudge reasonable as the beneficiary’s ar trustee's attorney feo: on suck appeal.
teerd that:
8, £ any norticr: or all of the property shall be taken under the right of caninent domain or condemnation, bena-~
o shall Bave the rigat, it 't o siscts, to roquire that nil or any portica ol the reonies payable as compensation Sor ruch taking,

“ihe Trust fess At provide s 1531 tha trusteo hereuader must By sither on attornsy, who IS an actlve mamber of the Orepnn Stzie Bar, a henk. trus! cumpany
or zavings and lezn easslatian z:theelzed to do buslness undar e laws of Oregen or the United $tatas, a tlile Insurancs compary zuthorized to Insure U4 to real
pragerty of ths sizte, Ba gy 93, affillates, 2genis o t1anches, ha United States or any ogency therent, or 2n ascrow agent ficensad undar DRS 585,505 15 636.585.
CWARNING: 12 USC 473130 rapelates and moy prehisl? exomisz of this option.

**The pubiisher vupgests Bzt such 2 egreamant addreas tha lzwe of obtein’ag bozaficlary's consent In complels detzil.




the amounst required to pay all roasorabls <088s, expensse and atforney’s facs necessarily paid or incucred by granter

: U be paid #s banstiziary and applied &y is tiras HRon 2ny reatonably costs ard expenscs and attarney’s faea, botk

the trial ape! appeiale courts, necsssasily paid or incurrod by bensficiary in such proceedings, and the balance op.zfjed vpon the indebted-
cecured Bereby; ancd granior agress, a¢ itz CHO oxpensn, to iake such actions and sxscuto such instruments aa skali be niecessary

ining such com piir2tion, nrompily upon boneficiary’s raquegt, .

8. A any tims and from tima o time upon writion request af beneficiary, rayment of its fees and Preseniation of this deed and
iz pote for endorseranat (in case of full reconveyances, for cancellation}, withont atfecding the iiabilis of any person for the payment of
the indebtednasy, trustee may (al conscat 4o the mmaking of Ny map or plat of she property; (b) join in dranting any easemeny or creat-
ing any restriction tiareon; (c) join in am;” subordination or other agreement affecting thiy deed or the lien or charge tharsof; (d)
reconvey, withcut warranty, all or any part of the property, The drantee in any raconveyance may- be described as tze “persen or porsons
legally entitled thereio,” and {je recitalz therein of any matters or facts shall be conclusive proct of the truthivinoss thereof. Trustes's
{oes for any of the services mentioned in thiz paradrapn shall be not lagy than §5,

10. Upon any defauls by grantor fiereunder, beneticiary may at any time without noticy, either in person, by agent or by a receiver
fo be appuinted &y a ccurt, and without ragerd to the adequacy of any security for tha indebtodness Loreby gecured, enter upon and take
rocsession of the Property or any part taereot, in i3 own nams sue or otherwise collect the fents, {ssues and profits, inciuding thoss past
due and unpard, and anply ths sams, jess <21fs and expenses of opsration and collection, including reasonable attorney's fees unan any
indebtednoss sceured Acreby, and jn such erder as Leneliciary may determine,

11, The enferiag upon and taking poscession of ths propariy, the collection of such renia, istues and profits, or the oroceeds of fire
a::d other insurance policies or compensation or awards for any taking or damage of the property, and the epri toation or releass thereof as
2foresaid, shall not cure or waive any dofault or notice of defnuls hereunder or invalidate any act done pursuant to suct

12. Upondafauls k3 grantor in Paymentof any indebtedners ezcured kereby or in grantor's performance of any agreement hercunder, time
Leing of the essence With respect to such pavevent andfor nerformence, the beneficiary may declars all sums secured fereby ‘mmediately
due and payable, In such an rvent the bonoficiary may elect to procesd to foreclose this frust decd in equity as a mortgets or direct the
irustee to forecloce tAs truzt desd bz advartisamen: and cale, ar may direct the trustes 4o pursue any otker right or remedy, either o
{aw or in cquity, which the bansticiary ;.15 Aave, In the avent the benofic iary elacts po {orecloss by advertisement and sale, the bene-
ficiary or tha trustes shail executs and ceuse fo be recorded a written netico of dofault and election to seif the property to satisfy the cbliga-
tiont securesd hereby whersupon the truslos shall fix the time and place of sals, givo notice thereof ac then required by law and proceed
to foreclose thig trst decd in the manner providsd in ORS £6.735 to 86.795.

13. Alter the trusiee hse commencod loreclosure by advorfisemiont and sale, and a¢ any time prior to § days before rhe daie the
trustee conducts the ssle, the granior or any nther porsen se privileged by ORS 86.753, may curo the defauls or defavlts, If the default
consists of a faflure to 2oy, when due, s:im3 eacured by the trust deed, the defayls may be cured by PAYINg the entire amount dus 5 the
time ef the cure other than such periion ag would not then be due had no defsult occurred. Any other default that is capable of being
cured may v fendering the performeance required undor the obligation or truss deod. In any case, in addition to curing the de-
fwult or defaults, the person effecting the cure shall pay to thy beneticiary il €OSts wnd expenses wivally incurred e enforeing
i obligation of the frust deed together with frustec’s and attorney's fees not excesding the amsoyngs provided by law.

14, Otherwise, the siz2 zhall ko held on the date and af tieo time and placo designated in the notice of sale or the timos to which
sale may be pestpored as providad by law. The trustee ma; sell the Property eithsr in ons parcel or in separpte prreels snd shall sell
arcel or pares!s at auciion to the highast bidder lor cash, payable at tho time of eale. Trustee shail deliver t¢ the pures

in form az raquired by lavw conveying the proparty so sold, but without any covenznt oy warranty, express or imglied. The 5 in the
deed of any matters of fect ahall beo conclusive prost of the trathfulzcss thereof, An3 person, excluding the trustes, bur incliding the
grentor and beneficiary, 3y purchase at the sale.

15, Whan trustee sells pursuant to the powers providad herein, frustes chall apply the proceeds of sale to puyment o {1} the ex-
Pences of sale, including tae compensation of the trusiee and a reasonable charge by trusteo’s attorney, (2) to the oBligation secured by
the trusi deed, (3) to all parsons having recorded liens subsequent to the interest of the trustee in the ¢ s their intsrests may
appear in the order of tieir Friotity and (£} the surplas, if any, ¢ the grantor or to a in i led to such surplys,

16. Beneficiary niaj from time to tima appoint g BuCCessor or successors to 41 trustee naned Eerein or 10 any siccessor trustee
inted Eereunder. Uron such appointmern¢, nnd without coaveyance tc the succossor trustee, the latter shall be yested with all title,

vers and duties conferred “Pos any trustes herein named or appointed hereunder, Each suen appointment zpgd substitution skall pe
mado by written instrument executed Ly beneficiary, which, when recorded in the mortgago records of ths CouUnty or counties in which the
Lronesty Is sitrated, shall te conclusive proof of Proper appoiatment of the successor trusies,

17. Trustee accepts thiy teust when this deed, duly ey and acknowledged, js made a public record as Rrovided by Jap, Trustee
Is noi obligated to notily xuy ending s of frust or of any action or Proceeding in which grantor,
Genoficiaty or trustee shzll 3¢ arfy 7o ing 1 by trustea,

Tiho grantor coversings and Sensticiary ciary's succassor in intercst that the grantor {5 lowduily

ized U fes simple of the roal sroperty and has a valid, unoncumbered title thereto, except as =zy be set forth in ar addendum or exhibis
airnched Berete, and that tle grantor will warrant and ferevor defend the same against all persons whom:soever,

WARNING: Unloss granfor provides Beneficiary with evidence of insuranss Coverage as required by the con-
¢t ar loan agreemen~ between them, bensficiary m&y puschase insurance af grantor's expense to protect Heris.
ary’s intrsst. This invsrance may, but need not, also protect grantor's interest. 17 the collateral Ezcomes damaged,

purchazed by Seneficinry mey not pay 20y claim made by or against grentor., Grantor may later cance]
ding evidence ¢éhat drantor has ohteined Property coverage eisewhere. Grantor is responsitia
3¢ of any insurance coverage purchesed by bencticiary, which Cost may He edded to drantor's contract or
ce. If ii {s so edded, tho intoress rate on the underlying contrace or lean wiif apply to it The effective date
may be the date 8ranior’s prior coverade larsed or the date grantor failed o £rovide proof of coverage.
2 Bencficizry purchases may be considorably more expensive then insurance &ranior might otherwise
and may nor satisfy any naed tor property dameage coverage or any mandatory liability fasurarice re-
ents imposed by applicable law.
grantor warrants ihat the Procecds of the loan ropreconiad by the above describxd note and this trust deed are.
2 J* privsarily for grantor’s personai, family or housshels purpoces (see Importans Netica below),
) 4n organizaion, or (even if grantor is a natural rerenn) are for business or comunercial purposes,
fis deed applies to, fares to the Lenetit of and Sinds all porties fereto, their heirs, legatcas, devisees, admin: ‘alors, exzcutors,
rpersors! raor s2atatives, successors and assignz, Ths term beneficiary phall mean the helder and owner, inciuding Pledifes, of tha cor ct
secursd [ ¥, whether or not named as & benaficiary herein,
is mortgage, it is understood that the morigager or morigagee may be more ‘%an one person; ihat if the context so
ngular shall ke aken to weEn and include tae plural, and that generally aj! grammatics! changas shall Se made, Lerumed and
ke the provizions hersof appiy equally to corporations and to individuals, ;s

IN WITNESS WHERREOR, st grantor has executed this ir, trumem‘(ti?é’ day anil year first

TAMT NOTICE: Dalate, Ly Haing wut, whichover warranty {3} or {h) ix /: -

izsle; i warrsaty {of 5 Taplicablo ond the Gamneficlary is o erodito: . T 2R a sl

wiurd is dafined in the Truth-in-londing Aci “iad Regulation Z, tha

ciary MAUST comply with tho Act and Ragulation by making required

swinz; for fals purpase use Stavans-Noss Formy No, 1319, or egquivalaat.
complisnze with the Act is rel roquired, disregard this notica,

(&
% AT

sion expire seftis |4 4

STATE OF OKBI0H : COUNTY OF KLAMATIH: 8,

Filed! for record of regsmel Arpen Ticie & Hscrow the 161
of Hay ——AD, 1987 3202 o'clock____P.p ang duly recorded in Vol. ___

of Hottgg-ves onPaze 151 14
TTe——eeespEs

,Asemnetha G, Lessch, County Clerk
' 7 R
by _____94@7&4"._;//-,1 /j AZeis
i




