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DEED OF TRUST

THIS DEED OF TRUST is made this 1dth day of Mey, 1597, among die Grantor,
OMKLE AMO BETTY L. HINKLE, AN ESTATE IN FEE SIMPLE AS TENANTS BY THE ENTIRETY
(herein "Borrower”},
TTY NATHINAL TITLE COMPANY {herein "Trustee™), and tie Beneficiary,
EMVERGENT MORYGAGE CORP,, a corporation organized and
sxisting under the lawe of ,
whose address is 5¢ DATASTREAM PLAZA SUITE 201, GREENVILLE, §C 29602

(herein "Lender®).

EORROWER, inconsiderstion of the indsbizdness herein recited and the truvt herein created, irrevocably granis and conveys
io Trustze, in trust, with power of sale, the follcwing described property locatsd in the County of KLAMATH,
Stz of Cregon:

SEE EXHIBIT 4

which bas the address of 4323 CREGAN AVERUE
KLAMATHFALLS , OREGON 57601
(herein "Property Address™);

TOGETHER with all the fimprovements now or hereafter erected on the property, and all easemenis, rights, appurtenances,
and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), ali of which shat!
be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said
property ‘or the leasehold estate if this Deed of Trust is on a leassild) are hereinafter refeired to as the "FProperty™;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated May 14, 1847
and extensions and rencwals thercof (herein *Note"), in the principal sum of U.S. $23,752.09,
with imzrest therzor, providing for monthly instaliments of principal and interest, with the balance of the indebteduess, if not
sonmer peid, due and payable on May 12, 2012;
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the securiiy of this Deed of
Trust; and the performance of the covenants and agreements of Borrowsr herein contained.

Borrower coverants that Borrower is lawfully seised of the estate hereby conveyed and has the right to gran: and convey the
Property and that the Property isvnencumbered, except for encumbrances of record. Borrower covenants that Borrawer warrants
and will cefend gencrally the title to the Property against all claims and demands, subject to encumbrances of record.

UMIFORM COVENANTS. Porrower and Lender covenant and agree as follows:

1. Payment of Principsl and intevest, Borrower shall promptly pay when due the principai and inferest indebredness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Toxes ond Insurauce. Subject o apolicable law or a written waiver by Lender, Borroweer shall pay to Lender -
on the day momihly paymenis of principal and imererc are payable under tixe Note, untl the Note is paid in full, a sum (herzin
"Funde") equal to onz-iwelfth of the yearly taxes and assessments (including condominium and planned unit dzvelopment
assessments, if any) wiiich may attain priority over this Deed of Trust, and ground reats on the Property, ifany, pius one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instzaliments for mortgage insurance, if
any, al! 25 teasouadly estimated inidally 2cd from time to time by Lender on the basis of assessments and bills and reasonable
estimates therecf. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrewer makes
such payments to the holder of a pricr mortgage ar dzed of wust if such holder s an institiozal lender.
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or guararieed by a ederal or state agency (iciuding Lewdsr if Leader is such an instittion}, Lender shall apply the Funds to
pey said taxes, assessmnts, insurance premiume and ground rents. Lender may not chazge for so holding and applying the Fends,
innlyzing said accouat or varifying and cornpiling said assersments and bills, :mless Lender pays Borrowsr interest on the Funds
aad applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing af she time of execoiion
of this Deed of Trus: that inserest oa the Funds zhall be peid to Besvower, and unless such agreement is made or ;

sesguires such interest io be paid, Lender shali not be required (o pay Berrower any interest or earnings on the Funds, Larvler

sedl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Furds and the

purpose for which eacit dubit to the Funds was made. The Funds are pledgied as additional security for the sums secured by this

Deed of Trust.

HWihe amount of the Funds held by Lender, together with the future monthly installments of Funds payabic prior to the due
dates of nnes, asszssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insursace premiums and ground rents as they fali due, stch excess shall be, at Borrower's option, either prompily repaid o

TovRr or credised to Borrewer on monthly installmenis of Funds, If the 2mount of the Funds heid by Lender shall not b
sefiicient to pay taxes, assessmcnts, insurance premiums and ground rents as they fall due, Berrower shell pay 1o Lender amy
HGHI necessaiy to make up the deficiency in one or more payments as Lender may require,

Upon payment in Zuli of all sums secuered by this Deed of Trust, Lender shall promptly refund to Borrower any Funds hsiid
by Lender. If, under zaragraph [7 hereof the Pregerty is sold or the Property is otherwise acquired vy Lender, Lender shall apply,
n0 fater than immadiat:ly prior to the sale of the Property or its acquisition by Lender, any Funds held by Leader a2t the time of
application as ¢ credit against ihe sums secured vy this Deed of Trust,

3. Application ef Fayments. Unless applicatic law provides otherwise, all payments received by Leader under the Note snd
paragraphs 1and Z hereof shall be applied by Lender first in pavment of amounts payable to Lender by Borrower vader paragraph
Z harect, then to intwrest payablz on the o, and then {0 the princigal of the Note.

4. Trior Mostgeges nnd Deeds of Yrust; Charges; Liens. Borrower siall pesform all of Borrower’s obligations under sy
morigage. deed of trust or other security agreemsnt with a Een which las a pricrity over tivis Deed of Trust, including Sorrawer's
covenanis 1o make paymenis when due. Borrower shall pay or cause 10 be pzid all taxes, assessments, and other
and impositions atirituiable 10 the Propenty which may auain priority over this Deed of Trasi, and lzaschold paymenls or groend
rents, if any.

5. Hazard Insurznce, Borrower shall keep the fmprovements now cxisting or hereafter erected on the Property iusured
againsi loss by five, hazards included within the term "e:ended coverage,” and such cier hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insvrance carrier providing the insurance shall be chosan by Borrower subject to approval by Lender; provided, tia: such

approvel shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be jn 2 form acceptabie 10 Lender

and shall include a standard mortgags clavse in favor of and in a form acceptable 1o Lendsr. Lender shall have the righi to hold
the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien whic
has priority over this Doed of Trust.

In the svemt of less, Borrower shall give proinpt notice t the insurance carrier and Lender. Lender may make proof of loss
if not maas promptly b Borrower,

1f the Property it abandoned by Borrawer, or if Borzower fails to respond to Lender within 30 days from the daic notice is
mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is zuthorized 1o
collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property or o the sums secured
by this Deed of Trust.

6. Preservation tnd Maiutenance of Property; Leaseholds; Condominiums; Fianned Unit Developments. Borrower shall
keep the Froperty in goed tepair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Decd of Trust is on a unit in 3
condominium or a planred unit development, Borrower shall rerform all of Borrower’s obligations under the declaration or
covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit deveiopment, and constitue documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Dzed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Sorrower, may ivike such apgearances, Gisburse such suras, including reasonable attorney’s fees,
and take such action as is necessary to protect Lender’s intercst, If Lender required merigage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effec: wneil such
tims as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreemsznt or applicable
law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
accitional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounis shall be payable upon noiice from Lender to Borrower requesting paymen: thereor. Nething contained
in this paragzaph 7 shall require Lender to incur any expenss or take any action hereunder.

8. Inspectian. Lender may make or causs to b2 made reasonable entries upen and inspections of the Property, provided that
Leader give Borrower notice prior to any such insnection specifying reasonzble cause therefor related to Lender’s interest in the
Property.

3. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of the Property, or part thereof, or for conveyance in lieu of condemnation, are bereby assigacd
and shall be paid to Lender, subject to the terins of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Dezd of Trust.

10. Borrower Not Released; Forbeerance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall nvi
operate to release, in any manner, the Hubility of the original Borrower and Borrower's successors in interest. Lender shall not
be required o commeinie proceedings against such succersor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by tiis Deed of Trust by reason of uny demand made by e original Borrower and Borrower's
stccessess ininterest. Any forbuarance by Lender in exercising any right or remedy hereunder, or therwise affordsd by applicable
favw, shehl not be a waiver of or preciude the exercise of any such right or remedy. '
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; der shall ioure 1o, the sespective seeeessors and assigns of Lender snd Borrower, sebject to e
ions of paragrag 138 hereof. All covenans znd agrecients of Besrower shall be joint and several. Any Borrower who co-
nis Deed of Trast, bur dops nos execute the Mote, (a) Is co-signing this Deed of Trust only 10 grant and convey ihat

ower’s interest i the Property to Trusice under the terms of this Deed of Trust, (b} is not personally liable on the Note or
fer this Deed of Trust, and (¢} agress that Lender and any other Borrower hercunder may agrec o axtend. modify, forbear,

or make amy other accommodations with regard (o the terms of fhis Deed of Teust or the Note. without that Borrower’s consent
and withcuet releasing that Borrower or modifying this Decd of Trust as 1o that Borrower's interest in the Property.

12, Notize. Except for any notice required under appticable law (o be given in another manrer, {2) any notice to Borrover
ovided for in this Dezd of Trust shall be given by delivering it or by mailiag such notice by certificd maii zddressed to Borrower
the Property Addiess or at such other address as Borrower mey designase by notice to Lerder as provided herein, and (&) any

aciice to Lender shal! be given by certified mail 1o Lender’s address stated Derein or to such other address as Lender may

designate by notice to 3orrower as provided herein. Any notice provided for ia this Deed of Trust shaii be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

£3. Governing Law; Seversbility. The swte and local laws applicable to this Deed of Trust shall be the laws of the Jurisdiction
in which the Prepenty is located. The # regoing sentence shall not it the applicability of federal law to this Deed of Trust.
in the event that any provision or clavse of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not
affect other provizions of this Decd of Trust or the Note which can be given efitct without the conflicting provision, and to this
end £z provisions of this Deed of Trust and the Note are declared to be severable.  As used hercin, "costs,” "expenses” zad
“attorneys’ rzes” includs Al sums o the extent not prohibited by applicable law or limited herein.

4. Borrower’s Copy. Rosrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the tims of
execution or after recordation hereof.

15, Behabiltation Lean Agreement. Borrower shall fulfill ail of Borrower's obligations under any home rehsbilitazion,
improvemecnt, repair, or other jcan agreament which Borrover enters into with Lender. Lender, at Lender's opticn, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses twhich
Borrowsr muy have against parties who supply labor, maierials or servicesin connsction with improvements made to the Proparty.

16. Transfer of the Property or a Beneficial Interest i Borrawar. If all or any part of the Properiy or any interest in it is
zoid or transfesred {or if a baneficial iuterest in Borrower is zold or aansferred and Borrower is not a natural person) without
Lender's prior wriiten coasent, Lznder may, at is option, requirs immediate payment in fall of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

It Lender exercices this option, Lender shail give Borrowcr notice of acceleration. The notice shalt provide a period of not

less than 20 days from the dase the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed

of Trust. if Borruwer fails to pay these sunas prior to the expiration of this period, Lender may invoke any remedies permitted
by this Dezd of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i7. Acc:leration; Demedies. Except as provided {n paragraph 16 hercof, upon Borrowier’s breach of any cevenant or
agreement of Berrowerin this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,
Lender, prior to acceleration shall give noiice to Borrower as providedin parepraph 12 hereof specifying: () the brezch; ()
the action required to cure such hreach; (3) a date, not iess than 16 days {rom the daie the netice is mailed to Borrower, by
which such breach must be cured; and (4) that isilure to cure such breach en or dicfore the date specified in the notice may
result in acceleration of the summs secured by this Deed of Trust and sale of the Propecty. The notice shall further inform
Borrewer of the right to reinstate after acceleration and ihe right to bring a court oction to assort the nonexistence of a defanit
or any other defense of Borrower to acceleration and sple. If the bresch is not cured on or before the date specified in the
notice, Lender, 2t Lerder’soption, may declare s¥ of the surms securesd hy this Deed of Trust to be immediately due and payable
withent furiher demand 2nd may invoke the power of sale and any other remedies permiited by applicable law. Lender shall
be exntitled to collect all reasonable ccsts and expenses incurved in pursuing the remedics provided in this paragraph 17,
including, but not limited to, reasonaile sitorneys’ fees,

If Lender invakes the sower of sale, Lender shall execute or cause Trustee to execute a written notice of the securrencs
of an event of default and Lender’s election to cause the Froperty to be sold and shall cause such notice to be recordedin each
county in vwhich the Property or some part thereof is locoted, Lender ar Trustee shall give notice of sale in the manner
preseribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be required by zpplicable law, Trustee, without demand on Borrower, shal! sell the Property st public auctisa to the
bizhest bidder at the tinie and place and under the terms dasignated in the notice of sale in one or more parcels and i such
order a5 Trustee may determine. Trustee may postpone sa'e of all or any parcel of the Property by publiz announcemnent at
the time and place of any previeusly scheduled sale. Lender or Lender’s designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed or implicd. The recitals in the Trustec’s deed shall be primg facie ovidence of the truth of the statoments mede
therein. Trustee shall apply the proceeds of the seie in the fsllowing order: (a) to all reasonable costs and expences of the sale,
incinging, but not limited to, reasenable Trustee’s and attorueys’ fees and costs of title evidence; (b) to all suns cecured by this
Pezd of Trust; and (c) the exeess, if any, o the person or persons legally entitled thereto.

13. Borrower’s Rizht to Reinstate, Notwithstanding Leunder’s acceleration of the sums secured by this Deed of Trust due
i> Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discomiinuzd at any time prior to e earlier to occur of (i) the fifth day hefore sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (ii) entry of a judgmen: enforcing this Deed of Trust if: (a) Borrower pays Lender ali sums
which would be then due under this Deed of Trust and the Note had 1o acceleration occurred; (b) Borrower cures all breaches
of any other covenanis or agreememnts of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable expenses
incurred by Lender and Trustee in enforcing the covenants ard agreements of Borrower contsined in this Deed of Trust, and in
enforcing Lender's and Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonzbie anorneys’
fees; and (d) Borrower ta’es such action 2s Lender may rgasonably require to assure that the lien of this Deed of Trust, i.eader’s
interest in the Property and Borrower's obligation to poy the sums secured by this Deed of Trust shall continue ugir Taired,
Upon such payment asd cure by Borrower, this Dead of Trust aas the obligations secured hereby shall rerazin in full force and
cffect as if oo aceeleration had occurred,

12, Assignment of Rents; Appolntnent of Recelver; Lender in Possession.  As sdditional security hercunder, Borrower
herzby assigns to Lender the rents of the Property, provided that Berrower shall, prior to acceleration undsr paragreph 17 hereof
or abandonment of thie Property, have the right to collect and retaip such rents as they become due and payabie.

LG?.EGON - Second Morngaze - 1/80 - FNMAS/FIEAC UNIFORM n\'muzemrrj

(page 3 of 4}




Upor 2
appoined Y
Property including
management of the Property and collection of tents, including, but not limitzd to, receiver's fees, premiums on receiver’s bonds

ble attoracys” fees, and then to the sums secured by this Daed of Trust. Leader and the receiver shali be fiable to
account only for those rents actually received,

20. Reconveyan:e. Upon payment of all sums secured by this Deed of Tosst, Lender siall request Trusies to reconvey the
Property shalf surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustee.
Trustee shail seconvey ihe Property witirout warraniy and without charge to the person or persons legally entitled thereto. Such
rerson or persens shall pay 2l costs of recordation, if any.

21. Substitute Tristze, In accordance with applicable law, Lender may from time to time remove Trustee and appoint a
successor trustee to any Trustee appoinicd hereunder. Without cenveyance of the Property, the successor trustee shail succeed
to all the title, power and duties conferred vpon the Trustee hersin and by applicable law,

24, Use of tie Property. 'The Preperty is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and i the Note, "attorneys’ fees” shall include aitorneys® fees, if oy, which

shall be awazrded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which {ias priority
over this Dzed of Trust 1o give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any defaul
under the superior encumbrance and of any sale or other foreclosure action.

IN S7ITNESS WHEREOF, Borrowsr has executed this Deed of Trust.

o / Cepl e
S/ yA e /(7
Cz,f/\f /‘Z(A’H//L;”\/\’éff (Sal) < (A ba bﬂ’é/’\"“" (Seal)

Lt J
JOHN HINKLE / -Borrower BETTY LlefNKLE -Borrower

(Seal) {5ead)
-Borrower -Borrower

o,
STATE OF ORCSOH, / 36'!1’.@?‘%1@ -

On thiz ,/ (’.[ dey of /Vl& L 1L Q'T. perscuaily appeared the above named
JOHN HINKLE and BETHY L. HE E .
and acknowledged the ‘oregoing instrument to be ~}hel v volustsry act end deed,
Beforz me:

DO ffﬁ At fing

Notsry Public for Oregon

This mstrument was prepared by: JUDY CHALKER at Emerpent Mertgage Corp. @ P. O. Box 448 & Greenville, 5C 29602

"‘\\'&g&,&? SEAp e
. ICIAL SEAT — 2,
/ SU&:}%%;’;@FEE%E CA?V?:‘!’:BELL/{!
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BT A )’

R

i

Moazge - 1/80 - FHMAFTLMC UNIFORM  INSTRUMENT

{oage 4 ot 4)




KIDER

This Rider, dated the 14tk day of May, 1997, amends ihe Mortgage of even date by and between
JOHN HINKELZ AND BEITY L. BINKLE , AN ESTATE IN FEE SIMPLE AS TENANTS BY THE
ENTIRETY

Borrower,

and EMERGENT MORTGAGE CORP., organized and existing under the laws of the State of SOUTH

CAROLINA, the Lender, as follows:
I. The second numbered paragraph, paragraph 2, is deleted in its entirety,

2. The thitd numbered paragraph, paragraph 3, entitled "Application of Payments” is amended
to read as follows:

"Urless applicable law provides otherwise, all paysents received by Lender under paragraph one (1}
shall e applivd: first, to interest cue; second, to principal due; third, to any late charges due und:+ the rote
and last, to any other costs advanced by Lender 2s allowed under the terms of this Mongage.”

IN AGREEMENT THEREOF, Iiwe have placed my/our hand(s) and seal(s) this day of May 14, 1997

( \ /«
e /'( / k’, R ke f3 P Lo / / 7
Cgte. Ko o [ St N wd

7 JOBN HiHKLE (Seal) BETTY L.HINKLE
N

!

STATE OF OREGON Z_/

CUNTY OF  f2/amaTi e PROBATE
Q . {7 ¢

IS0 a [ Ta Ry (;:Jr\w;:f:w,f ( . Notary Public, do hereby cerify that the within

named borrowsr(s) personally appewed before mo and as the Borrower(s) act ard deed, did sign, sesi and

deliver the within written Rider.
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