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WHEN RECORDED MAILTG ~ KLAMATH FIRST SEDERAL SAVINGS & LOAN ASSOCIATION
%943 SOUTH SiXil STREET
KLAMATH FALLS, OR  S7603

ACCOUNT NUMBER 0:0-64-44249

COUNT NUMBLER 3309033DD10500
VTC Wi - vie
DEED OF TRUST

THIS BEED OF TRUST ("Security insument”) is mad> on MAY 16, 1857 . The grantor is
MORALES

Tt
e

Cing,
LS

("Barrower"). The rusiee is WILLIAM L. SISEMORE

{("Trustee™). The benefiziary is ~ KLAMATH FIRST FEDHERAL SAVINGS AND LOAN ASSOCIATION

! ized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
Gdress is HASTA BRANCH, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR S7603

("Lender"). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND ONE HUNDRED AND NO/100

Doliars (U.S. $ 45,100.0¢0 ).

This debt is cvidenced by Borrowei's note dated the some date as this Security Instrument ("Note"), which provides for
menthly payments, with tae full debt, if not paid ealier, due and payable on JUNE 1, 2027 .
This Security Insirumeat seceres to Lender: (a) the repaymert of the debt evidenced by the Note, with interest, and all renewals,
exteasions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o prolect
the security of this Sceurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instument and the Mote: and (d) the repayment of any future advances, with inlerest thereon, made to Borrower by Leader
pursuant 12 the paragraph below ("Future Advances™).

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s option prior to {ull reconveyance of the property by
Trustee i Bomower, may maxe Future Advences 1o Borrower. Such Future Advances, with intcrest thereon, shail be secured by
this Deed of Trust when evidenced by promissory notes statias that said notes are secured hereby. For this purpose, Eorrowes
irrevocably grants snd conveys to Trastee, in rust, with powar of sale, the Folizs 'ing described propenty located in
KLAMATE  County, Oregon:

IN BLAOCID 309 OF DARROW ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING
OFFICI~L PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
VTH COUNTY, OREGON.

7EY

WEETR
¢l

R

ACCOUNT J0:3809-032D5-10500 KSY NO:634488 CODE NO:(01

which has the address of 2435 UNICON AV[’:I‘TUE, KLAMATH FALLS
97601 [Zip Code]  ("Property Address™);

/ER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and his the right to grant and
eriy amd tizi the Property is unencumbered, cxeept for encumbrances of record. Borrower warrants and will defend
crty against all ciaims 2nd demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national uss and non-uniform covenants with limited
variations by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Frincipal and Interest; Propayment and Late Charges. Bonower shall premptly pay when duc the
principal of and interest on the debi evidenced by the Note and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applizable lav or 10 a writien waiver by Lender. Borrowar shai ¥ @ Lender
on the day mentaly payments are duc under he Mote, ural the Note is paid in full, a sum ("Fonds™) cqual to onc-twelith of: (@)
yearly d ac wits which may attain priasily over this Securily Insturient 4s a len on the Property; (b) yeariy leaschold

i 45 on the Proparty, if any; (c) yearly huzard or property insurance promsiums; (d) yearly flosd insurance
; mortgage insurance presniums, i 2oy, and (f) any sums payable by Borrawer o Lender, in accordance

a0 1
Toph 8, 1 licu of the payracnt of morigage insurance premiums. These itams aee catied “Escrow Jio
wiiect and Bold Funds in an amount net to exceed the maximum amount a lender for a federelly relaad
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b5 age loan puy require for fosower’s escrow account under the federal Real Esiate Sedlement Procedures Act of 1974 as

amendad ag, 12 US.C. Section 2601 et seq. "RESPA"), unless another law that applies 1o the Funds ceis a lesser

: sy, at any me, coilect and hold Funds in 2n amount #of to exceed the lesser amoun;. Leader may estimate
aount of Fuads d 1o on the basis of current deta and reasonable cstimates of expenditures of future Escrow Items or otherwise
ordance ¢

The Funds sl i1 in an insstution whose denesits are insured by a federal agency, insirumentality, or entity (inciuding

ender, if Leader is sush an institaticn) or in any Federal itome Loan Bank, Lender shall apply the Funds to pay e Escrow liems.
Lender rmay not chargs 3orrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Tscrow itzms, unless Lender pays Borrower interest on st Funds and applicable law permits Lender to meke such a charge.
Heavever, Lender may require Bomower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection witgt this loan, uniess applicable law provides otherwise. Unless an agreement is made ot applicable law
requires interest to be peid, Lender shall not be requited o pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, howevzr, that intorost shall be paid ov the Funds. Lender shall give to Borrower, without <harge, an
annual accounting of the Funds, showing credits and debits to the Fundz and the parpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all suiss sccured by this Secusity Instrument.

If ihe Funds held by Lender exceed the amounts permitied to be held by applicible law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender thic amount necessary to make up ihe deficiency. Borrowes shail make up the deficicncy in no more than twelve monthly
payments, at Leader’s sole discretion.

Upen payment in full of all sums secused by this Sccurity Instrument, Leader shail promapily refund to Bomrower any Funds
held by Lendsr, If, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior to the acquisition o ssle of the
Property, shali auply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymcnts received by Lender under paragraphs 1
and 2 shaii be applied: first, to any prepayment chiarges due under the Note; second, to amounts payable under paragraph 2; third,
1o interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable to the Property
whtich /may atlain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Boitower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payiment. Sorrower shall promptly furnish to Lender all notices of amounts 1o be paid und:r this paragraph. If
Borrower makes these paymcents dizectly. Berrower shall prosaptly furnish to Lender receipis evideacing the paymenis.

Rorrowar shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of thie cbligation secured by the lien in a manner acceptable to Lender; (b) contests in g.sod fuih ific lien by,
or defends against enforcement of 1he Yen in, legal proceedings which in the Lender’s opinion operate to prevent the enforcemsni
of the lien; of (c) secures from the holder of the Hien an agreement sutisfactory to Lznder subordinating the Hien 10 this Security
Insirument. If Lender dolermines that any part of the Property is subject to a lien which may atain priority over this Security
Instrument, Lemier may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or 1zke oae or more of the
actions sei ‘orth above within 10 days of the giving of notice.

$. Hazard or Properiy Insurance, Borrower shall keep the improvements now cxisting or hereafter erccted on the Property
insured against loss bty five, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lznder requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing thz insurance shall be chosen by Borrower subject to Lender’s appreval which shall not
be unrcasonably withheld, If Borrower f2ils to maintain coverage described above, Lender may. at lender’'s option, obiain
coveiage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be acceptable to Lender and shall include a standard niorigage clause. Lender shall
have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and rencwal rnotices. In the cvent of loss, Borrewer shall give prompt aotice to the insurance carricr and Lender. Lender
inay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the

serty demaged, if the restoration or repair is cconomically frasible and Lender's security is not lessened. If the restoration er

pair is not economically feasible or Lender's szcurity would be lessened, the insurance proceeds shall be applicd to the sums
sceured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Bormower abandons the
Property, or does not aiwwer within 30 days a notice from Lender that iz insurance carricr has offered io settle a claim, then
Lander may collzet the insurance procesds. Lender may use the proceads te repair or restore the Property or to pay sums secured
by ihis Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agres in writing, any application of proceads 10 principal shall not extend o1 postpone
ihe duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

i Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the

y prior 1o the acquisition shall pass 1o Lender o the cxtent of the sums secured by this Security Instrument immediaiely
¢ the acquisition.

6. Orcupancy, Preservatien, Maintenance and Protection of the Proparty; Berrower’s Loan Application: Leascholds.
Borrovier shall occupy, establish, and use the Property as Bosrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1 occupy the Property as Borrower’s principal residence for ai least ene year afier te
drie of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or wnless
extenuating circumataaces exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propeny,

flow e Property to deteriorate, ¢f commit waste on the Property. Borrowcer shall b2 in default if any forfeiture ecuon or
procecding, whcther civil or criminal, is begun that in LenCer’s good faith judgment could result in forfciture of the Property or
otherwise materizlly impair the lien created by this Security Instcument or Lender’s sceurity interest. Borrower may care such a
defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's goog fzith detzrmination, preciudes foriziture of the Borrowe:'s interest in the Property or other material wnpaiment of
ihe fion creatad by this Security Instrument or Lender’s secuwity interest. Borrower sha! also be in default if Borrower. during the
loan applicaticn procese, gave materially false or inaccurate information or stalemenis o Leader (or failed io provide Lender with
any material informetion) in cennection with the loan evidenced by the Note, including, but not Limited to, ripresentaiions
concerning Borrower's occupancy of the Property as a prin:ipal residence. If this Security Instrument is or a ieaschoid, Bomewe:
shall comply with all éic provisions of the lease. If Bomrowor sasquires fee title 1o the Property, the leaschold and the fos nidc shall
not merge unless Lender agrees to the merger in vriting.

7. Protection of Lender’s Rights in the Froperty, If Borrower fails to perform the covenants and agreements conained in
this Security Instrumsnt, or there is a legad proceeding thet may sigrificantly affect Lender's rights in the Propoviy (such as a
peocceding 1 bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay
fo: whatzver is necessarv to protect the vaiue of tic Propety and Lender’s rights in the Property. Lender’s actions may include
paying any sums secused by a lien which has priotity cver this Security Instrument, appearing in court, paying rcusonable
attomeys' ises end enteding on the Property to make repeirs, Although Lender sy tnke acticn urdes this paragraph 7, Leader does
not have to 2o 50.
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Any sesounts disbursed by Lendor under this paragrapl 7 shall become additional debt of Borrower secured by this Securiiy
Instrument. Linless Burower and Lender agree 12 other tarms of payment, these amounts shall bear interesi from the date of
disbrrsement at the Note rate and shall be payable, with inicrest, upen notice from Lender to Borrower reqguesting payment

Ta, Hazard Insurance Warning.  Unless you, (the "Borrower") provide us, (the "Lender”) with evideace of insurance
ceverage os requited Dy our contract or loan agraement, Lender may parchase insurance at Botrower's exponse ic protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower's interest. If the collateral becoiaes damaged, the
coverage e Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower, Borrower may
later cancel this coverage by providing evidence that Bosrower hes obiained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchiased by Lender. The cost of this insurance may be added to your
contract of loan balance. I the cost is added to the contract or loan balance, the interzst rate on the underlying contract cr loan will
apply to this added amcuni. Effective daie of coverage may be the date the Borrower’s prior coverage lapsed or 'he daie the
Borrower {ailed to provide proof of coverage,

The coverage Lender purchasss may be considerably morc expensive than insurance the Borrower can obtain on Bomrower's
own and may not satisfy the necd for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law,

PP %, Mortgage Insurance. If Lender required mortgage insurence as a condition of making the loan secured by this Scousiwy
Insttument, Borrower shall pay the premiums required to maintain the mortgags insurance in effect. If, for Ay reason, the
mortgage insurance coverage required by Lender lapses or czases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage subslantally equivalent to the mortgage insurance previously in effcct, at 2 cost substantially equivalent o the cost
to Borrower of the mortgage insurance previously in etfect, from an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to onc-twelfth of
the yzarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will aceept, use and retsin these payments as aloss feserve in lieu of morigage insurance. Loss reserve payments may
ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
requicsd to maintain mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage insurance eads in
: ce with any wrilten agreement beiween Borrower and Lender or applicable faw.

2. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Berrower notice a: the tie of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection with any
condzmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a tctal taking of the Property, the procesds shall be applied to the sums secured by this Security Inzirument.

ther or not then due, with any excess paid te Borrower, In the event of a partiaj aking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amoust of the sums secured by this Security
Instrument immediately before the izking, unless Borrower and Lender otherwise agree in wrilng, the sums secured by this
Security Instrument shall be reduced by the smount of the proceeds multiplicd by the following fraction: (a) the towz! amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Ary balance shall be paid to Borrower. In the cvent of & partial taking of the Property in which the fair market vaiue of the
Prop:riy immediately before the taking is less than the amourt of the sums secured immediately before the tzking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums
zecured by this Security Instrument whether or not the sums a~¢ then due,

Ii tie Property is abandoned by Rorrower, or if, after notice by Lender 1o Berrower that the condemnor offers 1o make a3

settle a claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is
¢ collect and apply the procecds, at its option, either to restoration or repair of the Property or to the sums securad by
fity Instrument, whether or not then due,

Uniess Lendsr and 3omrower atherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc daic of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of such payments,

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums cecured by this Sccurity Instroment granied by Lender (o any successor in interest of Borawer <hall not
operate 1o relase the Hability of the origingl Borrower or Eorrower's succossors in interest. Lender shall not be required 1o
commence proceedings against any successor in intezest or refuse to extend tirac for payment or otherwise moexiify amortization of
the sums seeured by this Security Instrumcnt by reason of any demand mads by the original Borrower or Bormower's succassors in
intezrest. Any forbearance by Lender in exercising any right or remedy shail net be a waiver of or precluds the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject io the provisions of
paragraph 17. Borrower's covenarts and agreements shall be joint and scveral. Any Eorrower who co-signs ihis Security
Instrument but docs roat execute the Mote: (a) is co-signing tris Security Instrument only to mongage, grant and convey that
Borrower’s interest. in the Property under the terms of this Security Instrument; (b} is not persenally cbligated 10 pay the sums
securad by this Sceurity Instrument; and () agrees that Lender and any other Borrower may agree 1o exlend, modify, forbear or
fmiake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that lew ie {inally interpreted so that the interest or other ican charges collected or to be collected in connection with the loan

I the permitted limity, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to mike this refund by reducing the principal owed under the Note or by making a direct payment o Bomower.
If a refund reduces principal, the reduction will be treateG as a partial prepayment without any prepayment charge under the Note.

12, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender ceaignates by notice o Bomrower. Any notice provided for in this Security Instrument
shail be deemed to have been given to Borrower or Lender whien given as provided in this paragraph.

15, Governing [.aw; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in whick the Property is located. In the event that any provision or claese of this Security Instrurient or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provisicn. To this end the provisions of this Sceurity Instrumeni and the Note are declared to be
severable,

16, Borvowe:"s Copy. Berrower shall bhe given oac conformed copy of the Note and of this Sccurity Instrument.

17, Traassfer ¢f the Fraperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it iv
sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural persen) without
Lender’s pricr wiitien consent, Londe. may, at its option, reguire immediate payment #a full of all sums secured by this Security
Instruaent, However, this opiden sial: not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.
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1f Lender exercises this option, Lender shall give Bossower notice of acceleration, The notice shall provide z period of not less
than 30 days from the date the notice iz delivercé or mailed within which Rorrower must pay all sums secured by this Securivy
Instrumest. If Borrower fils ty pay these suins prior to the expiration of this period, Lender may inveke any remedics permitted by
this Security Instrument withoug furiiss notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Barrower siall have the right to have enforcement

is Secerity Insinumnens disconiinued at zay time prior o the earlier of {a) 5 days (or such other period s appliczhle law may
spzeily for reinstalement) before sale of the Property pursucnt to any power of sale contained in this Security Instrument; or (b)
eniry of 2 judgment enforcing this Secority Instrument. Thoe conditions are that Borrowar: (a) pays Lender all sums which thea
wonld oo due under this Security Instrument and the Notz es if no acceleration had occured; (b) cures aay defackt of any other
covenants or agreements; (¢} pays ail expenses incurred in enforcing this Security Insrument, incloding, but not limied to,
reasonable aitorneys’ fess; and (d) takes such action as Lender may reasonably require to assure that the licn of this Security
Insirument, Lender’s rigits in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue urchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstaiz shall not apply in the casz of acceleration under
paragraph 17,

19. 8zle of Mole; Changze of Loan Servicer. The Note or a pertiz! inlerest in the Note (together with this Sccurity
Instrument] may be sold one or mare times without prior notice t Bormower. A salp may result in a change in the entity (known as
the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer, Borrgwer wili be given
writicn notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice will siate the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contzin any other information
reqjuired by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the piesence, use, disposal, storage, of release of any
Hazzdous Substances ou or in the Property, Borrower shall not do, nor allow anyon¢ clse 1o do, anything affecting the Proparny
that is in violation of zny Environmenta Law, Thac preceding two sentences shali not apply to the presence, use, or storage on the
Property of smali quantitics of Hazardous Substances that are generally recognized to be appropriaic to normal residential uses and
to maintenance of the Property.

Borrower snall promply give Lender writter notice of any investigation, claim, demand, lawsuit or cther action by eny
goverminenial or regulatery agency or private party involvin g the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory 2uthorty, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pcsleum preducts, ioxic
pesticides and herbicides, volatie solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this peragraph 20, "Environmental Law" means federal laws 2nd law; of the Jurisdiction where the Property is located that relate to
health, safty or envircaniental protection,

NON-UNIFCRM CGVENANTS. Borrower and Lender further covenant ard agree as follows:

21, Acceieration: Remedies. Lender shall give natice to Borrower prior to acceleration following Bortower’s breach of
any covenant or agreement in ¢his Security Instrument (but not pries to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; () the action required to cure the default; (c} a date, nos
less than 30 days from iie date the netice is given to Borrawer, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may result in accelcration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right (o reiastate after acceleration
and the right to bring a coust action to assert the non-existence of a defaulit or any other defense of Dorrower to
acceivration and sale. 1f the defzult is not cured on or before the date specified in the nstice, Lender, at its option, may
reguire immedizte payment in full of all sums secured by this Security instrument without further demang and may invoke
the power of szie and any gther remedies perraitted by zpplicable law. Lender shail be entitied to collect all expenses
incurred in pursuing th2 remedies provided in this paragraph 21, izcluding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

I Lender invokes the power of sale, Leader shall execute or cause Trustee to exccute a written notice of the
oceurrence of an even: of defzult and of Lender’s election o cause flie Property tc be sold and shall cause such notice to be
recorded in each county in which any part of the Propesty is located. Lender or Trustee shall give noiice of sale in the
maniier prescribed by a{)plicah.'e law to Borrower and to other persens prescribed by applicablz law. After the time
required by applicable Iaw, Trustee, without demand on Borrewer, shall sell the Property at public auction to the highest
hidder at the time 2nud place and under the terms designaied in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public annonncement s¢ the time and
place of any previously scheduled sale, Lerder or its designee may purchase ti:e Property at any sale.

Trustee shall deliver 1o the purchascr Trustee’s deed conveying the Property without any covenani or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trath of the statemnents mace
therein. Trustee shall apply the proceeds of the ssle in the following order: (a) to all expenses of the sale, including, but net
Yimited to, reasonable Trustee’s and attorneys® ices; (b) te all sums secures by this Security Instrumext; and (¢} any excess
io the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to feconvey
e Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instument o
Trustee. Trustes shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
eniitied to i, Such person or persons shall pay any recordation costs.

23. Bubstitute Trusfee. Lender may, from time to time, remove Trustee and appoint a successor rustes 1o any Trusiee
appointesd hereunder. Without conveyance of the Property, the succeesor trusiee shail succeed to all the title, power and dulies
conierred upon Trustes herein and by epplicable faw,

2. Attorneys’ Fees. Ag used in this Security Instrament and in the Note, “attorneys’ fees” shall includs any awomeys’ fees
awardad by an appellate coust.

25. Ricers ¢ this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Scearity Instrument, the covenants and agreementis of each such rider shall be incorporated into and shall amend and suppicment
the covznants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chack applicable tox(es)]

=i Sdiustable Rate Rder DCundominémi: Ridee )i Family Rider

L::l Graduaied Payineni Rider L Bisaned Unit Development Rides l::] Biweckly Payment Rider
(| Baticon Rider {1 Rate linprovement Rider Sccond Home Rider

[ ] vARider [ Other(s) (specify]
"MMDER QREGON LAW, MOST AGREEMENTS, FROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND CTHER CREDIT EXTENSION WHICH
ARE NOT FOR FERSOFAL, FAMILY, CR HOUSEHOLD PURPOSES Gk SECURED SOLELY BY THE
BORRUWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE STGNED
3Y UZ TO 3E ENFORCTABLE."
) Form 3028 2/90
%{%-azssnﬁz (s810) Pegesols Y,

’




)
er
50

i

i and
-Borow,

1t

e
¥ir

and acknowledged
Form 3038 O

97

v InsT
¥

ounty Clerk

~
o

Secu

2
41’
A e

i~
:

it this
L]

A

7,

3t
» personally appeared the 2hove named
3 A4 TI3

15236
/Bcrflciha G Le

County ss
)v

i

v d

-élcn
e
age
A

cnants coniained

5

s

RNANL MORALRS

» ihe izrms and cov
Vo S“ 2~
} FERD
Betore me

A._ M, and duly recorded in Vol.

an

by

Notary Public for 0:7

\
¥

i F
o'clock

Pagaselb

-
A

it

L&

Amerititle

97w
Mortpgages

fe

WIET

day of May
his

Klamath

Bory

Vi, 4

of

___AD,19

I
2

[{

<

Bl A o
uted by Bomrower and recorded with

: COUNTY 2F KLAMATH:

16th
MORALES
g instrument to he

T
A\

T
A%

PEFE ¥

rd at request of

OF OREGONR,
OREGO!

1{g) exe
On this

>0in

o

FERNANDO

TAT
e {o
Co

ar
<

o
the
M

RUNISSiun |

My or
b
Aapf o)
s

™

2

W

ar

1y K

-3235002 3310)

It
1

v
Filed for re:

Rl

i

sy i
Sinali

&
S
g




