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BEED OF TRUY

ol 4
TFAST ("Security instrument®) Is made on mé'v il . The granteris

(Bomrwer.
Thotrusteels AmeriTitle {Trustes').
The henefisiary is Fivest Products Federal Credit Union, which is organizes
exizling under the laws of Oregon , and whose address
i - Box 1178, Klamath Falls, OR 97601 ‘ {Lendar’.
wer owes Lender the principal sum of Thirty Six Thousand Deilars and no/100
Dollars (11.8. $36,000. 00 ). Thisdabt is
evidenced by Borrower's note dated the same date as this Security Instrumesit ("Note"), which provides for menthly
payments, with tha full daks, if not paid earlier, due and payable on  June 1, 2027 . This Security
mmmmewWMQmMmﬂqmmwwmmmﬁmd%mwmmwbWMNMQmmmMMLmdwmmmm
extensions and modifications of the Note: (b} the payment of ali cther suims, with interest, advanced under paragragh 7
1o protect the security of this Security lnstrument; and () the performance of Borrower's covenants ang agreamanis
» this Security Insirument and the Note, For this purpose, Borrower irrevoeably grants and conveys to Trusiesg, in
L, with power of sale, ths following described property focated in K1amath
inty, Orzgon:

A tract of land in the 51/2 SWi/4a Kill/4 of Section 11, Township 39 South,
Range 9 East of the Wiliamette fleridian, in the County of K} amath, State of
Oregon, mere particularly described as foilows:

Beginning at & point which Ties North 8§ degrees 57’ East along the quarter
lire a distance of 1287 fzet from the iren axle which marks the one guarier
section cornar common to Sectiens 10 and 11, Township 39 South, Range ¢ East
of the Willamette Meridian, and running thence: Cestinuing North 82 degrees
57’ East along the quarter line a distance of 63 feet to an iron pin which
marks the Southeast corner of the S1/2 SW1/4 NW1/4 of Section 11, Township 39
South, Range © East of the Willamette iferidian; thence North O degrees 43’Wast
a distance of 3%1.4 feet to a point; thence South 383 degrees 47’ flest a
distance of 65.7 feet te a point; thence South 1 degree 12’ East a distance of
331.4 feet, mers or less, to the point of beginning.

NN

which hias the addrass cf 4550 Winter Avenue , Kiamath Falls
{Straet] [City]
Cregon 97603 ("Property Address®);
{Zip Code}

TOGETHER WITH ail the Improvements nov: or hereafter arected on the property, and all ezsements,
aprurienances, snd fbtures now or hereafter a pan of the property. Ali replacements and additions shall also be
covered by this Secunly instrument. Al of the feregoing is referred to In this Security instrument as the “Properiyv.”

BORROWER COVENANTS that Borrower is lawiully selsed of the estate hereby caiveyed and has the right to grart
and convey the Prope:ty and that the Propany i unencunbered, except for encumbrances of vecond. Borrower
warrants and will defend generally ths titie 1o iha Property against a!! claims and demands. subject to any
encumbrances of reccre.
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. THIS SECURITY INSTRUMENT cambines uniforin covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute 2 unifiorm security Ingtrismant sovering real property.
UNIFORM COVIEMNANTS. Berrowar and Lender covanait and agree as {ollows:
1. Payment of Prineipal and Interesi; 2repayment and Late Chargea. Borrowar shalt promatly pay whesn due
al of end iniurest on the debt ovidensed by tha Note and any prenayment and late charges due under the

2. Funga tur Toxes and insurance. Subjactto applicable faw or to a writien waiver by Lender, Borrower shaii pay

zrider on the day moiihly payments ara due under the Note, until the Noie is paid In ful, a sum ("Funds”) for: {a)

v laes and asssesments which may attain priority over this Security instrument as & lien on the Propery; (b) vearly

old naymients or ground rents on the Property, if any; (c) yearly hazardg or property insurance premiums; (d}

fleod insurance premiums, if any; {e) vearly mortgage insurance premiums, if any, and (f) any sums payabie by
Borower to Lender, in accerdance with the provislons of paragrapt: 8, in lieu of the payment of mortgage instrance

ums. These items are calied "Escrow fteins.” Lender may, at any time, collext and hold Funds in an amourt not
to exceed the maximum amount a lender for a federaily related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Seitlement Proceciures Act of 1974 as amended from time to time, 12U.8.C. &
2601 et seg. ("RESPAT), unless another law that applies to the Funds sets a lessar amount. If so, Lender may, at any
tirme, cellest and hold Funds in an amount not to axcesd tha lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or othenwise in
accordance with aprlinabls law.

The Funds shall be keld in an institution whose depesks are insured by a federal agency, instrumentality, or entity
{inclucing Lender, If Lender Is such an institution) or in any Federal Home Loan Bank. Lender shell apply the Funds io
pay tha Esorow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrovy account, or verilying the Escrow Items, unless Lender pays Borrovier inters<t on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Sorrower to pay & cne-time charge ior an
indezendent real estate tax reporting setvice used by Lender In connection with this ioan, unless applicable law
provides otherwise. Unless an agreetment is made or applicable law tequires intarest to ba paid, Lender shall not bz
raquired to pay Borrower any interest or earnings on the Funds. Borrower arid Lendar may agree in writing, however,
that interest shal! be uaid onthe Funds. Lender shall giva to Borrower, without charge, an annual accounting of the
Funds, showing crecits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Boirower for the excass Funds In accordance with the requirements of applicable law. if the amount of the Funds held
by Lzndar at any time is not sufficient to pay the Escrow itemns when due, Lendar may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shali make up
the defiziency in no mcre than twelve monihly payments, at Lender's sole discretion.

Upon payment in: full of all sums secured by this Security Instrument, Lender shal! promptly refund to Eorrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale ¢f the Property, shall apply any Funds hald by Lender at the tima of acquisition or sale as a credit against the
sums sceured by this Security Instrumant.

3. Anplication of Payments. Unless applicable law provides otirarwise, ail payments received by Lender under
paragraphis § 2n<! 2 shall be applied: first, to any prepayment chargas due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principzl due; and last, to any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and irpositions attributabie 1o the
Property which may attzin priority over tis Security Instrument, ard leaseheld payments or ground renis, if any.
Berrower shall pay thase obligations in the mmanner provizied in paragraph 2, or if not paid in that manner, Borrower
shall pay tham on time directly to the person owed paymant. Borrower shall promptly furnish to Lender afl notices of
amounts 1o be paid under this paragranh. If Borrower makes these payments directly, Borrower shall prompiy furnish
to Lender receiuts evidencing the payments.

Bosrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (aj
agress in writing to the payment of the obligation securec by the lien n a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien In, fegal proceedings which in the Lender's opinion
Operate to pravent the enisrcement of the lien; or {c) secures from the holder of the lien an agreement satisiactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lizri wiich may attain priority over this Security Instrument, Lender may give Bcrrowar a notice identifying the fien.
Borrowar shall satisfy the lien or take one or more of the actions set forth above within 10 days of thz giving of notice.

5. Hazard or Propanty Insurense, Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by five, hazards hnichided within the term "extended coverage” and any other hazards,
inciuding floods or ficoding, for which Ler.der requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender raquires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s appioval which shall not be unreasonably withhald. [f Borrawsr fails to maintain covarage describad
above, Lender may, at l.endler's option, cbtain coverage to protect Lender's fights in the Property in accordance with
paragragh 7.
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A4 Insursnca palicles and ranawals shall bs acceitabls W Lender and shall include a standard mongage clause.
Lender shall hava the right 1o hold the policies zrid renewals. if Landor requiras, Borrower shall promptly give to Lender
ail receiyts of paid bramiums and rencwal notices, Inthe avent of loss, Berrower shall give prompt nosice t the

insuranss carrier arg Lender. Lender may make pracf of loss # not ma oy Bomrowar,

Unl2ss Lerdier and Borrower ctherwise agres In wiiting, insurance pracezds shall be appiied ta rau satian or renair
07 Hio Proparty damaged, if the rostarstion G repair Is economically feasisie and Lengdar's security tlessenad. ff
ine restoration or rapair is not econariically feasible of Lerdar's security would be lessened, the insurance procesds
shall be applicd 1o the Sums secured by this Security Instrument, wheihizr or 1ot then due, with any excess paid to
Berrower. If Borrower abandors the Fropeity, or ddes not answer within 30 days a notice from Lender that the
insurancs carrier has offered to settla 5 claim, then Lender may coflect the insurance proceeds. Lender may use the
Rreeeeds to repair or restore tha Proporty orto pay sums secured by this Security Instrumant, whether or not then due.
The 80-day period wil begin when the notice is ghien.

Unless Lender and Borrower otherwise agree in writing, any ansiication of proceeds to principal shall not extend or
bestpona the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of tha
raymenis. If under paragraph 21 the Froperly is acquired by Lender, Borrower's right to any insurance policies ang
proceeds resuiting from damage to the Property prior 1o the acgulsition shali pass to Lender to the extent of the sums
secured hy this Sezurity Instrument Immediately prior to the acquisition.

8. Qeeupuney, Preservation, Maintenance and Pretection of the Froperty; Borrower's Loan Appilicaticn;
Leazahieids. Borrower shall OCcupy, establish, and usa the Property as Borrower's grincipal residence within: si
days after the execution of this Security Instrument and shall continug to occupy the Preperty as Borower's pri:
resizlence for atieast ong year aiter the datg of ccupancy, unless Lender othenwise agrees in wiiting, which conses
shall not be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrower's controf.
Borrower shall not destioy, damzge or impair the Property, aliow the Property to deteriorate, or commit waste onthe
Fropenty. Borrower shall De in default if eny forfeiture action or proceeding, whethsr civil or criminal, is begunthat in
Lender's gocd faith [udgment could restilt in forfeiturs of the Property or otherwise Imateriaily impair the fien created by
this Security Instrument or Lender's security interest, Eorrower may cure such a detault and reinstate, as provided in
pavagraph 18, by czusing the action or procescing to be dismissed with & ruling that, in Lender's good faith

stenmination, orecludes forfeiture of the Borrawer's Interest in the Property or othar material impairment of the lien
created by this Securiiy Instrument or Lender's securily interest. Barrower shall also be in defauit i Barrower, during the
lcar: applination process, gave materially falss or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in conncction with the loan evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property 1s a principal residence. if this Security Instrument
i$ 611 @ l2asehold, Borrower shall comply with all the provisions of thelease. if Borrower acquires fee title to the
Property, the leasehold and the fee titls shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. !f Borrower fails to perform the covenants gnd agreements
contained in this Securtty instrument, or there is a legal roceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankiuptoy, probate, jor condemnation or forfeiture or to enforce laws or
ragutzations), then Lender may do and pay for whatever ls necassary to protect the value of the Proparty and Lender's
rights in the Propery. Lender's actions may include paying any sums secured by a lisr which has prioiity overt
Security instrument, appearing in coun, paying reasonable attorneys’ fees and enering on the Property 1o make rapairs.
Although Lender may taie astion under this paragraph 7, Lender dogs not have to do so.

Any amounts dishursed by Lender under s paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shaii bear
Interest from the date of disbursement at the Nete rate and shail bs payable, with interest, upon notice from Lenderts
Borrowier requestin J payment.

4. Morigage Insurance. Jf Lender required marngage insurance as a condition of making the loan secured by this
Security Instrumant, Eorrower shall pay ths premiums required to malntain th & insurance in effect. If, for any
reason, the montgage insurance Coverage required by Lencder lapses or ceas effect, Eorrower shall pay the
premiums required io obtain coverage substantially equivaler: to the martgage insuranca previousty in effect, at a cost
substantially equivalant {0 the cast to Borrower of the morigage insurance Ppreviously in effect, from an aiternate
muorigage insurer approved by Lender. If substentially equivaient morigage insurance Coverage is not available,
Boirewer shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Barewer when the Insurance coverage iapsed or ceased to be in effect.” Lender will accept, use and retain
these pzyments as a lossg reserve in liey of mortgage Insurance. Loss reserve payments may no ionger be required, at
the option of Lender, if morigage insurance coverage (In the amount and for the period that Lender fequires) provided
5y an insurer approved by Lender again hecomes available i
to maintain mortgage insurance in o
in accurdance with any written agrea

9. Inspection. Lender or ite agent may make reasonzble entries upon and inspections of the Property. Lender
shail give Borrower riotics at ine time of er prior to an inspecilon specilying reasonable cause for the inspection.

i3 Condemnation. The proceeds of any awsird oF claim for damages, direct or consequential, in connection wih
any condemnation or ather taking of any part of the Property, or for ccnveyanze in jley of condemnation, are hereby
assigned and shail be rald to Lender.
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In the avent of a total taking of the Proparty, the jpracceds shall be applied io the sums secured by this Security

Instrumen:, whather o7 not then due, with any 2xcess pzid to Sorowsr. In the event of a partial takdng of
} ir martet valus of the Propenty immeadiately hefore tha taldng Is equal to or greater than the a
by this Security Instrument Immadiately befors the taking, unless Borrower and Lender oihory

g, the sums sesured by this Security Instrument shall be reduced Iy the amount of the prozeeds muitiplisd by
the foilawing fraction: {a) the total amourt of the sums secured Immedlately tiefore tha taking, divided by {b) the fair
markei value of the Property immediately befare the taking. Any balance shal! be pald to Borrower. inths svent of a
partizi taking of the Pronerty in which the fair markat valiiz of the Property immadiaisly befors the taking is less than the

of the sums secured immediately befcre the taking, unless Borrower and Lender cthenwise agree in writing or

unizss apilicatle law otherwise provides, the procesds shall be appiled to tha sums secured by this Security Instrumen:
wigther oi not the sums are then due.

If the Property is abandcned by Borrower, or f, after notice by Lender to Borrower that the condemnar ofiers to
mmzke an award or sette a claim for damages, Borrower {ails to respond to Lender within 39 days afizr the date the
notica is given, Lender is authorlzad to callect and apply the proceeds, at its option, either to restoration or repair of the
Propaity or tc the sums secured by this Security Instrument, whether or net then due.

Unlass Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shall not exdznd or
nostpone the due date of the monthly paymen:s referred to in paragraphs 1 and 2 or change the amount of such
payimenis,

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or
madificaticn of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intersst of Borrower shall not operate to release the liability of the original Borrowsr or Borrrower's successors in
intorzst. Lender shall not be required to commeance nrocesdings against any successor in interest or refuss 1o extend
timz for payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any
demand made by the criginal Borrower or Borrower's successors In interest, Any forbearance by Lender in exerc
any right or remedy shall not be a waiver of or preclude the exercise of any right or reinedy.

12. Successors and Assigns Sound; Joint and Scversd Liakility; Go-signers. The covenants and agracments
of this Security Instrurment shall bind and bsnsiit the successors and assigns of Lender and Borrower, subject tc the
provisions of paragrapii 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who
ve-zigns this Security Instrument but does not executs the Note: (&) Is co-signing this Security Instrument only to

ge, grant and convey that Borrower's interest in the Property under tha terrns of this Security Instrurnent; (b} is
not parsonally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and anv other
Borrower may agree to extend, medify, forbear or make any accoinmodations with regard to ihe terms of thig Security
Insirument or the Note without that Borrower's consent,

13. Loan Chargss. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or otier loan charges collected or to be collected in
connection with the loan sxceed the permitted limits, then: {a) any such loan chargs shall be reduced by the amount
riecessary to reduce thz charge to the permitted limit; and (b) any sums already coliected from Borrower which
excesded permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the
princizai owed under the Note ar by making a direct payment to Borrower. if a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepavment charge under the Note.

14, otices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
maiting it by first class maii unless applicable law requires use of another method. The notice shall be directed to the
Proparty Address or any ciher address Borrower designates by notice to Lander. Any notice to Lender shall be given

by tirst class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower.

Any notice provided for in this Security Instrument shall b2 deemed to have been given to Borrower or Lender when
given &s provided In this paragraph.

15. Governing Law; Severablity. This Seeurity Instrumant shall be governad by federal law and the law of the
jurisciction in which the Proparty Is located. In the event that any provision or clause of this Security Instrument or the
Ncte conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given elffect withowt the conlicting provision. To this end the provisicns of this Security Instrument and
the Ncte ara declared to be severabla,

16. Borrowsr’s Copy. Borrower shail be given one conformed copy of the Mote and of this Security instrument.

17. Transier of the Property or 2 Beneficial irterest in Borrower. If ali or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower Is soid or transferred and Borrower is not a natural
persch} without Lender’s prior written consert, Lendar may, at its optlon, requlre immediate payment in fuli of all sums
secured by this Security Instrument.  However, this option shall not be exerclsed by Lender if exercise is prohibited by
fedzral law as of the date of this Security Instrumant.

if Lender exercises this option, Lender shall give Borrower notlcs of acceleration. The notice shal| provide a period
of not less than 30 days from the date the notice is dalivered or maiied within which Borrower must pay all sums secured
Dy this Security Instrumant. If Berrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedles permiited by this Security instrumant without further notice or demand on Borrower,
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srrover's Fight to Relncinie,  Borrower mseis certaln conditlons, Borowsy shall have the right 1o have
v of this Sscurity Instrumans Ciscoritinued at aity time prior to the eariler of: (g} § days (or sush other period
io law mizy specify for reinstatemen!) before sale of tha Property pursuant to any power of sale coriained in
nsirumert; or {b) entry of a judgment enforcing this Szcurity destrurnont. Those conditions a2 Loz
Borrawer: (a) pays Lender 2 sums which then would be due under this Security Instrument and the Ncte as
1 had sccured; (b) cures any dsiauit of any other covenanis or agresments; (C) pays all expenses ing
g this Security Instrument, including, but not fimited 1o, reasonable attiorneys’ fees; and {d) takes such action
Lerder may 1eastnably requirs to assure that the lien of this Security Instrument, Lender's rights in the Property and
' obligation 1o pay the sums secured by this Sacurlty Instrument shall continue unchanged. Upon
einst ent by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
ro acasleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
caragraph 17.

19. Sale oi Mole; Ghangs of Loan Servicer. The Note or a partial interest in the Note {togsther with ihis Secirity
instrument) may be scld one or more times without prior notice ta Barrower. A sale may resuit in a change inthe entity
{known as the "Loarn Servicer") that coltects manthly payrents due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the L.oan
Servicer, Borrower vili be given written notice of the change in accordance with paragraph 14 above and appiicabie
law. The notice will state the nama and address of the naw Loan Servicer and the address to which payments should be
made. Tha notice will also contain any other information required by appilcabls faw.

2. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
o} any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, znything
affecting the Property that is in viclation of any Environmenial Law. The preceding two sentences shall not apply to the
prasance, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o
&2 appropriate to normal residential uses and to maintenance of the Froperty.

Borrower shali promptly give i.ender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmanial Law of which Borrower has actual knowledgs. If Borrower lzams, or is notified by any governmentai or
regulatory authority, that any removai or ctier remediation of any Hazardous Substance affecting the Property is
nscessary, Borrowar shall promgtly take all necessary romedial actions in accordance with Environmentel Law.

As used in this paragraph 20, "Hazardous Substancas” are those substances defined s toxic or hazardous
substances by Envirciimenital Law and tie following substances: gasoline, kerosene, other flammable or toxic
petrolsum products, toxic pesticides and harbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radioactive matarials. As used in this paragraph 20, "Environmental Lav” means federal laws and laws of the
jurisciiction whera the Property s located that relate to health, safety or environmental protection.

NON-UNIFORNM COVENANTS. Borrower and Lendar further covenari and agree as follows:

21. Anceleration; Remedies. Lender shall give r.otice to Borrower prior fo acceleration foliowing Borrower's
tbrzach oi any covenant or agreement in this Security Instrument (but not prior to acceleraiion under paragraph
17 unless applicakle iaw provides otherwise). The natice shaii specify: (a) the default; (&} the action required 1o
cure the default; (c) a date, not loss than 3¢ days from the date the notice is given ic Bosrower, by which the
¢zfank must be cured; and {d) that failure to cure the defzult on or before the date gpecified in the notice may
reault in aceeleration of she sums secured by this Security Instrument and sale of the Property. The notica shall
furiner inform Borrover of the right to roinstate after acceleration and the right tc bring a court action to assent
the non-cuistonue of a default or any other defense of Borrower to acceleration and sale. i the defaultis not
cured ¢ or beiore the date specified in the notice, Lender at its option may require Immediate payment in full of
a1l sums securad by {its Securlly Instrument without further demand and may invake the power of sale and any
ciher remedles perminzd by applicable law. Lender ghall be entitled to cotiect all expsnses Incurred in pursuing
the remadias providad in this paragraph 21, Including, but not limited to, reasonable atlorneys’ {aos and ¢osts of
titia evidonce,

i Lender involtes the power of sale, Lender shail execute or cause Trustee te execute & written notice of the
oceurrence of an evant of default and of Lender’s elaction to cause the Property to be sold and shall cause such
notice to ba recorded in each county in which any part of the Propesty is located. Lender oF Trustes shali give
notics of eale in the manner prescribed by applicablz law to Borrower and to other persons prescribed by
appiicable inw., After the time required by applicable {aw, Trustes, withou! demand on Borrower, shell self the
Property a8 public auction to the highest bidder at the time and place and undler the terms designated in the
nclica of sale in ons or more parcels and in any order Trustes determines. Trustee may postpone sxio of ali or

- aarcel of the Pronerty by public annoyncement at the tlime and place of any previously scheduled sals.
a7 of its designes may purchase the Froparty at any sals.
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Truztue shaii dieliver (o the purchaser Trustes’s deed cenveying the Properdy without any covensnior
nty, sxpresse) o implied.  The rscitals in the Trustos’s deed shall be prims facie evidenoe of the truth of
atermants madle therein, Trusiae shall apply the procacds of the ssle in the following order: i) to all
g of the oale, inciuding, but net limiled to, rensonzble Trustee's and attorneys’ fees; (b) to a2l sums
¥ tils Beeuriy nstrument; aad {o) any excoss to the person or persons legaly eniitled toit.
] vayznee. Upon paymant of all cums secured by this Securlty Instrument, Lender shall request Trustea
avey the Praperty and shall surrender tivis Sequrlty Instrumert and all notes evidencing debt seeurec by this
instrument . Trusies.  Trustee shall reconvey the Property without warranty and withowt charge to the person
sons legaly ontitled to it Sueh parson or persons shall pay any recordation costs.
Gubstitule Trustee. Lender may from thne to ime remove Trustee and appoint 2 succassor trusies (0 an
= 2ppointed harzunder. Without conveyance of tha Property, the successor trustee shall susceed to gl thst
gy anu dutiss confarred upon Trustee herein and by applicabls faw.

2ONEY an

‘!I

‘Frea. As used in this Secutity instrument and in the Note, “attorneys' fees” shall include any
gys' {ees awarded by an appellate couit.

25. Ridars to ihic Sscurily Instrument,
if ona or more riders «e axecuted by Borrowsr and reccrded together with this Security Instrumant, the covenants and
agreamenis of each such rider shail bie incorporated into and shall atnend and supplemant the covenants andg
agresmen:s of this Security Insirument a3 if the rider{s) vere a part of this Security Instrument. [Check applisable
nodes)} _ .
I Adiustahie Rate Rider Ll Condeminium Rider Lit--4 Famiiv Rider

7 : . . . . .

UlGrduated Payrnent Ridar Ll Prannied Unit Devalopment Rider LI Biweekly Payment Rider

@_—.j Salicon Rider (rate Improvernent Rider Flsecong Home fliger

LI Other(s) [speciy]

BY SIGNING BELOW, Bosrower aceepts and agress to the terms and covensnts contained in this Secwrity
instrument and in any -ider{s) execuied by Borrower and recarded with it

Witnesses:

A 7
B DLNICE
farol A, Hic

Gl

b
"

ks

~—{Spanre Below Thiz Lina For Acknowlsdgri.ont]
« oo 3 " / P
STATE OF QREGON, ~-4;\[w Tueis Cnuty ge:
Cnthis JL/™ dayof -V Neny 197, personally appeared the above named
. fl R &,

wineviedyed the foregoing Instrumentic be his/her  voluntary act and deed.

-, sl
L N Bofofh me: y
LISA - WEATHERBY i \
)

{0T? RY PUBLIC - DREGON! %

COWNMISSION NO. 049121 i
(GSIGN ExPIRES NOV. 20, 1859 ()l

G M SRS B R

A oA
-~ N S /\I‘ ~ . ! ‘/ﬂ ,
F A \//';' Logi 7 - /%%'/571&1’ Z/m,-
(7F 7

’ Notg{ﬂ{(fubil’c for Oregan

:ON--SINGLE FAMIL/-FHMA/FHLIAC UNIFORNM INSTRUMENT FORM 3038 5/90

IUTOR//0792/3038.5-80)-L PACEBOF S

the 19th

oclock __A. M., and dulv recordad in Vol M7

ontege 13244 .

Bemetka G. Letggh. County Clerx

7 3
! ) 4?.?‘;!"{{,1’/7! Nt }
: /




