EZARY R

[Spaca Adova This Upne Fj‘:‘ Hesurding Dataj
T GEDARk G

BEED GF TRUST

ED{%DF“{RUST {("Security Instrument”) is made on~ May 13, 1997 . The granior is
uehier

o . ("Borrower).
The trust: Aspen Titie & Escrow {Trustee”.
The bensf is Forest Products Federal Credit Union, which is crganized and
existin he faws of Oregon , . and whose address
is P.O. Box 1179, ¥iamath Falls, OR 97601 {"Lender).
Borrewer owes Lender the principal sum of Six Thousand Five Hundred Dollars and no/100

Dollars (LS. $6,500.00 ). This debt is
evidenced by Borrower's note dated the same date as this Secuiity Instrument ("Note"), which provides for monthly
payrnents. with the full debt, if not pald earlier, Lua and payebla on June 1, 2002 . This Security
Instrument sacures 10 Lender: (g) the repayment of the debt evidenced by the Note, with irterest, and ali renawals,
extensions and medifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7
iG pratect the security of this Security Instrument; and (¢} the performance of 2orrower's cevenants and agreements
under thiz Security Instrument and the Nate, For this purpose, Borrower irrevecably grants anc conhveys to Trusieg, in
trust, with power of sale, the following describad property Inocated in K amath
County, Oregon:

Lot 4, YALLEY VIEW, in the County of I/lamath, Stats of Oregon.

wihich has the address of 3055 Hadison Klamath Falis
[Sirestj [City]
Orace 97603 {'Froperty Aciress");
[Zip Coda]

s g

JOGETHER WITH ail the improvaments now or hereafter erectod on the property, and all easements,
appurnienances, and fix ures now or hereafter a part of the property. All repiacements z2ad additions shall also be
covered by this Security Instrument. All of the faregoing is referred ts in this Security Instrument as the "Property.”

BORROWER COVYIENANTS that Borrcwer is {awiuily seised of the estate hereby conveyed and has the right to grant
and convey the Prozarly and that the Property is unencumbered, except for encumbrances of record,  Borrawer
viarrants and will defend generally the tide to ths Proparty egalnst all claims and demands, subject to any
encumbrances of record. .
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THIS SECURITY INSTRUMENT combines uniform covenania for national use and non-uniform cavenanis vith

limited tions by jurisdiction to constittte & unfform sscurlty Instruraent covering real propeny.

MNFCRM COVENANTS. Borrowsr and Lendar covenant end agiae as foliows:

i Fayment of Prinsipz! an 34; Prepayment and Late Chargas, Sorrower shall promptly nay whaen due
ncipa! of and intersst on the avideniced by the Note and any propayment and late charges Gue under the

- Funds for Taxes and insurance. Subject to appiicable law or to a wrliten waiver by Lender, Borrowsr shali pay

ier on the day monthly payments are due under the Note, untll the Note is paid in full, 2 sum (Funds®} for: (a)

y taues and asssssments Which may attain priority over this Security Instrurnent as a lien on the Propeny; (b) veaily
casehold payments or ground rents on the Property, { any; (¢) vearly hazard or property insuranice premiums; (d)
yearly flocd insurance premiums, if any; {e) yearly mortgags inswrance premiums, if any; and {f) any sums payable by
Borrower to Lender, in acccrdance with the provisions of paragraph 8, In lisu of the payment of moitgage insurance
aramiums. Thesa items are called "Escrow Items.” Lender may, at any time, collect and hold Fungie in an amount not
to exceed the madrum amount a lender for & federally related mortgage loan may require for Berrower's escrow
account under the federal Real Estate Settlemznt Procedures Act of 1974 as amended fiom time to time, 12 U.S.C. &
2607 et seq. ("RESPA'), unless another law that applies to the Funds seis a lesser amount. f o, Lender may, at any
time, collect and hoid Funds in an smount not to exceed the lesser amount. Lender may estimate the amouit of Furds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance withy appiicable law.

The Funds shall ba held in an institurion wnose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federai Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lteims. Lender may net chargo Borrower for holding and applving the Funds, annually analvzing the
escrow account, or verifving the Escrow Remg, unless Lander pays Berrower interest on the Funds and applicable law
perinits Lender to make such a chargs. However, Lencar may requira Berrower to pay a one-time charge for an
independcnt real estaie tax reporting seivice used by Lender in connection with this loan, unless applicable law
provides octherwise. Uniess an agreement is made or applicable law requires interest to be paid, Lender shaii not be
requirad to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting cf the
Funds, showing sredits and debits to the Funds and the purpose for which each debit to the Funds was inade. The
Funds are pledged as additiona! security {or all sums sscured by this Security Instrument.

if the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrowar for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time Is not sufflcient to pay the Escrow ltems whan dus, Lender may so notify Borrower In writing, and,
in suich case Borrower shall pay to Lender the amount n2cessary to make up the deficiency. Borrower shall make up
the deficiency in no muie than twelve monthly pavments, at Lender’s sole discretion.

Upon payment in iull of a!l sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the
sums securad by this Security Instrument.

3. Agplication of Paymenis. Unless applicable law provides othsrwise, all paymants received by Lender under
paragraphis 1 and 2 skall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payahle
under paragraph: 2; (hird, to interest due; fourth, to principal due; and last, to any late charges dus under the Mote.

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Pronenty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

crrgwer shall pay these cbligations in the manner provided In paragraph 2, or if not paid in that manner, Bcrrower

fafl pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall prompity furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (g}
agrees inwriting to the payment of the obligation secured by the llen In @ manner acceptable to Lender; (b) contests in
geod faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion
oneraie to prevent ihe enforcement of the flen; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property Is subject
to & lien which may attain priority over this Security Instrument, Lender may give Barrower a netice identifying the lien.
Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazavd or Pyoperty insurance. Borrower shall keap the Improvements now existing or hereaiter erected on thz
Fropenty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
inciuding ficads or flooding, for which Lender requires irnsurance. This insusanca shall be maintained in the amounts
and for the parods thai Lender requires. The insurance carrier proviging the insurance shai be chosen by Borrower
subject to Lender's npproval which shall net ba unreasonably withheld. 1 Rorrower falls to mairtain coverage described

{ Lander may, at Lerder's option, ebtain coverage to protect Lenda:'s rights in the Propely In accordance with
aragiaph 7,
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All Insurance policles and renavals shall be accepteble to Lander and shall Include & stendard morigage clauss.
ar shail have t e right to ho'd he policies and renewsals. I lander requires, Borrower shall promptly give to Lender
iois of paid remiums and renowal notices. 1n the event of loss, Berrower shzll give prempt natice o the
arier z2nd Lender. Lender may muke proof of tozs # not mada promptly by Boirower,
i Borrower otrarwisa acree In wiiing, Insurance pracssds shall be applied to restoration or repair
d, it the restoration or repalr is economically feasthle and Lender’s security is not lessenad. i
is not economically feastola or Lendar's sacurity would be lessened, the insurance proceeds
shall be applied to the sums securad by this Seourity Instrumant, Whethar of not then due, with any excess pald i
Borrower. If Borrower abandons the Froperty, or does not answer within 30 days a notice from Lander that the
ingurance carrisr has wifersd to setile a claim, than Lencer may coliect the insurance proceeds. Lender may use the
procesds to repair or restore the Property or to pay sume secured by this Security instrument, whether or not then due.
Tie 30-day pericd will begin when the notice is givan.

Unless Lender and Borrower otherwise agrea Ih writing, any application of proceeds to principal shall not extend or
pastpare the due date of the monthly paymeants referre! to In paragraphs 1 and 2 or change ths amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrawer's right to any insurance rolicies and
proceeds resulting from damage te the Propesty prior to the acquisition shall pass to Lender to the extent of the sums
Secured by this Security Instrument immediately prior to the acquisition.

8. Cccupancy, Praservation, Maintenance and M otection of the Broperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days ziter the execuricn of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence ior at least one year after the date o} occupancy, unless Lender ctherwise agrees in writing, which consent
shall not be unreasonzbly withhald, or unless extenuating circumstances exist which are beyond Borrower's contral.
Borrower shall not dastroy, damage or impair the Propaity, allow the Properiy to detariorate, or commit waste on the
Fropaity. Borrower shali be in default i any forfelture action or praceeding, whether civit or crimiinal, Is begun that in
Lender's good faith fucigment could result in forfeiture of the Preperty or otherwise materially impair the lien created by
this Security Instrumert or Lender’s security interest. Borrower may cure suh a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruing that, in Lender's good faith
detgrmination, preciudas forfeitura of the Borrowar's Interest In the Preperty or other materia!l impairmend of the lien
creatad by this Security instrument or Lender's security interest. Borrower shall also be in cefault it Borrower, during the
fean application pracess, gave materially false or Inaccurate information or siatements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not imited to,
representztions concermning Borrower's occupancy of the Praperty as a principai residence. If this Security Instrument
Is on a leasehold, Borrower shall comply with all the provisiens of the lease. If Borrower acquires fee titie fo the
Preperty, the leasehcid and the fee titie shall not merge unless Lender agrees to tha merger in writing.

7. Protection of Lender's Rights in the Property. i Borrower fails to perforin the covenants and agreements
contained in this Scourity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the
Property (suci as a proceeding in bankruptey, probate, for condemnation ar forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. iender's actions may include paying any sums secured by a ifen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this peragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionat debt of Borrowsr secured by
this Security Inztrument.  Untess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender io
Borrower requesting nayment.

&. Morigage inzurance. if Lender required mortgage insurance as a condition of making the loan secured by this
ity Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

567, the mortgag: insurance coverage required by Lendar lapses or ceases to be in effect, Borrower shall pay the
prEimiums required to cbtain coverage substantlaliy equivalent to the mortgage insurance previously in effect, at a cost
sudstantially equivalent to the cost to Bomower of the moitgage insurance previously in effect, from an alternate
rorigage insurer approved by Lender. If substantialiy equivalent morigags Insurance coverage is not available,
Borrower shall pay to Lander 2ach month 2 sum equal to one-iwelfth of the yearly mortgage Insurance premium baing
paitl by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain
these payments as a 1035 reserve in iiau of morigage insurance. Loss resarve payments may no longer be required, at
the option of Lender, if mortgage insurance covarage (in tha amount and for the period that Lender requires) provided
sy an insurar approved by Lender again becomas avallable and is obtairied. Borrower shall pay the premiums required
te maintain mentgags insurance in effect, or to provide a loss reserve, unti the requirement for mortgage irisurance ends

in accordanca with any written agresment betwaen Borrover and Lender or applicable law.
§. Insrection. Lander or its agent may make reascrable entries upon and inspections of the Froperty. Lender
shall give Borrower notice at the time of or prior to an nspecticn specifying reasonable cause for the Inspection.
i, Condemznation. The procesds of any sward or claim for damagss, direct or consaquential, in connection with
any cordamnation or other taking of any part of the Property, or for conveyancs in lleu of condsmination, are hereby
ned and shall be paid to Lender.

233igy
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At of « total taking of e Praperty, the procesds shall be applled to the sums szcured by this Security
sther o notther dus, with any txcesss {aid to Borrower, inthe event of g partiel taking of the Proparty in

inarket value of the Prepariy Immediately befors the taking is equai to or greater than tha amoum: of the

by Ui Saourity Instrument Imvisdiately balora the talding, unless Boriawer and Lerder athsiwise agrag

in writing, tho sums seoured by this Secusity Instrument shafl be reducod Dy the amount ¢f tho precesds muliiptied by
the following fraction: (s) thie total amount of ihia sums secured immediately before the taking, dividzd by (b) the fair
market viiug of the Property immedtiately befors tha taling, Ary balance shall be paid 1o Borrawer, In the svent of a

izl taking of the Property in which the fair market vaiuz of the Property immediately before the taking is iess than the
amaunt ¢f tha sum ;s secured Immadlately belore tha tasing, unless Borrower and Lender ctherwise agree in writing or
unfees applicable izw otherwise gravides, the procesds shall be applled to the sums securad by this Security Instruman
whelhar or not the sums are then dus,

If the Property is abandonsd by Borrower, or if, after notice by Lender ic Borrower that the candemnor ofisrs to
rake an avaaid or cottle a claim for damages, Sorrower fails to respond te Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Freperty or to the suras secured by this Security Instrument, whether oF not then due.

Unless Lendsr and Borrowar otherwise agree in wriling, any applicaticn of proceeds to principal shail not extend or
postionz the due daiz of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Sorrover tict Released: Forbearance By Lerder Nota Waiver. Extension of the time for payment or
modification of amertization of the sums sceured by this Sesurity Instrument granted by Lender to any successor i
irtarast of Borrawer siall not operate to reloase the lizbility of the original Borrower or Borrrower's SUCCessors in
interest. Lender shell not e reciuired to commence proceedings against any successor in interest or refuse to extend
time for puyment or ctharwise modify amortization of tha sums seeured by this Security Instrument by reason of any
demand made by the criginal Borrower o Borrower's succsssors in intaress, Any forbearance by Lender ii; axercising
any right or rernedy shall ot be a waiver of or breclude the exercise of any richt or remedy.

12. Suecessors and Assigns Bound; Joint and Sovera) Liakility; Co-signers. The covenants and agreements
ci this Security Instruniant shall bind and benc it the successors and assigns of Lender and Bomower, subject to the
provisions of paragrach 17. Borower's covenants and agreemnents shall bs loint and several, Any Borrower who
co-signs this Security instrument but docs net sxecute the Note: (2) Is co-slgning this Security Instrumsnt chlvio

Lage, grant and convey that Borrower's interast in the Property under the terms of this Security Instrument; (b) i
no: perseielly obligated to pay the sums secured iy this Security Instrument; and (c) agreas that Lender and any other
Borrower may agree to extend, modity, forbear ar make any accommodations with regard to the terms of this Securiny
Instrument er the Note without that Borrower's consent.

iZ. Loan Charges. i the loan secured by this Secutity Instrument Is subject 1o a law which sets maxirrum ioan
charges, and that lavs s finally interpreted so that the interest or other loan charges coilected or fo be collected in
connasction with tha loan exceed the permitted {imits, then: {a) any such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (&) any sums alreatly collected from Sorrower which

xceeded permitted limits will bo refunded to Borrower. Lender may choose to make this refund by reducing the

principal exved under ihe Note or by making a <lirect payment to BEorrower. 1f a refund reduces principa!, the reducticn
will be treated as a vartial prepayment withaut any prepayraent charge under the Nota,

14. tolices. Any notice to Borrower provided for In this Security Instrument shalf bo given by delivering it or by

ing It by first class mail unless applicable (aw requires use of another mathod. The notice shall be directed to the
Propsrty Address or any other address Borrowar designates by nutlse to Lender. Any notice to Lendor shall be given
by i3t class mall to Lender's aderess siated herein or any other agdress Lender designates by notice fo Rorrovrer.

Any notice provided for in this Security instrument shall ba deemer to have been given to Borrowsr or wender when
given as provided inihis paragraph.

15, Governing Lavw: Sovercbility. This Security insrumznt shall be governed by federal law and the jaw of tha
jurieciciion in which the Preperty is located. In the event that any provision or clause of this Security instrument or the
iNots conflicts with applicabla taw, such conflict shal! not aifect other provisions ef this Sectirity Instrument or the Note
which can be given effest without the confliciing provision. To this end the provisions ot this Security instrument and
the Note are declared to be ssverable,

18. Borrowa's Gepy. Borrower shall be given one confsrmed copy of the Nate and of this Security Instrument.
17. Transigr ofthe Preperty or a Bensficial interasi in Borrover, ¥eall or any part of the Property or any inerast
it .5 z0ld or transferred (or i a beneficial intarest in Borrower Is sold or transferred ar<i Borrower is not a natural
paison) withouwt Lender's prior written conesnl, Lendar may, at its option, reguire immediate gayrnent in full of all sums
acured by this Security Insirurment. Howsvar, this optlon shall not be exercised by Lender if exerclsa is profisited by
ederzl iaw as of the dat2 of this Sacurity insirumant.

i Lander exerolsss this option, Lender shall give Borrcwer notica of acceloratlon. Tha notice shall orovide a period
of nct ieas than 30 day's from the date tha notice is deiivered or mailed within which Borrower must pay all sums secured
by this Security instrumont. if Borrower fails 13 pay these sums prlor to the expiration of this period, Lender may invele
any remectinz narmitied by this Security Instrument without further notice or demand on Borrowsr,
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rrovrer’s Fight to Relastate, Bormwer meats certain sonditions, Borrower shalt kave the right to have

snforcemant of this Securlty instrumant discontinued at oy time prior to the aariier of: {) 5 days {or such other period
as appiiszhle lnw may specify for rehsiatemeni) before saie of the Property pussuant to any power of sais contained in

this Sacunty Instrument; or (D) entry of a judgmernt snio cing this Security Inssrument. Those conditlons are that

Borrovior: () pays Leader all sums which then would Be dus Under this Secutity Instrument and the Note as i no
ace ton hizd occurred; (b) cures any datault of any athay covenants of agreemants; (c) pays &l expenses incurred
¢ ings this Security instrument, including, but not iimiled to, reasonabis attorneys' fees; and (d) takes such aciion
s Lerder may reasarnably requlre to assure that the lien of this Security Instrument, Lender's rights in the Property and

Frover's obligaticn to pay the sums secured by this Security Instrinnent shall continue unchangad. Upen
atement by Borrowar, this Security Instrument and the obligations secured hereby shall remain fully etfective as ¥
acceleration had occurred. Fowevzr, this right to reinstate shall not apply in the case of acceleration under
Ao 17.

9. Sale of Note; Change of Loan Servicer. The Mote or a partia! interest in the Note (together wiih this Security
instrument} may ba sold one or more times without prior notice to Borrower. A sale may restltina changs in the eniity
{known as the "Loan Servicer’) that collects monthly paviments due under tha Note and this Security instrument. Thers
also may be cne or more changes of the Loan Servicer unrelated to a sale of the Note. lithere is a change of the Loan
Servicer, Borrower will be given written riotice of the change in accordance with paragraph 14 above and acplicable
lavr. The notice will state the rame and address of the new Loan Servicer and the address to which payments should be
rnade. The notice il also contain any other Information required by applicable law.

20. Hazsrdous Substances. Borrowar shali not cause or permit the presence, use, disposal, storage, or release
of any Hazarcous Substances on or in the Properiy. Borrower shail not do. nor allow anyone clse to do, anything
afiecting the Property that is in violaticn of any Environmental Law. The preceding two sentences shall not apoly te the
presence, use, or storage on the Property of srnall quantitles of Hazardous Substances that ara generally recognized to
be appropriata to norrnzl residential uses and to maintenance of the Property.

Barrower shall prompily give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental o- reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kncwledge. If Borrower learns, or is notified by any governmente! or
regulatory authority, that any rernoval or other remediation of any Hazerdous Substance affecting the Property is
necassary, Borrower shail promptiy take all necessary remedial actions in aceordance with Envirchmental Law.

As used in this paragraph £0, "Hazardous Substancas” are those substances defined as toxic or hazardous
sulstances by Environmental Law snd the foliowing sub:stances: gasoline, kercsere, other flammable or toxic
petrieum products, toxlc pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyds,
and raaioactive matarials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the
jurisdiction where the Preperty is located that refata to haalth, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

21. Accelevation: Remedies. Lender shall give natice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in thiz Security Instrumaent (bt not prior to acceleration under parsgraph
17 uniess applicable law providas othenvise). The notice shail specify: {a) the default; (b) the action required to
cura the defaull; (c) & date, notl iess than 30 days from the date the notica is given to Borrewer, by which the
default must e cured; and (5) that failure to cure the default on or before the date specified in the notice may
result in aceeleration of the sums secured by this Securily instrument and sale of the Properly. Tha nolice shall
further inform Borrowser of the right to reinslate after accaleration and the right te bring a count action to assert
the non-exisiencs of a deiauit or any ather defense of Borrower to acceleration and sale. If the default is not
cured on of hefore the dale specified in the notice, Londer at its option may require immediate payment in fuli of
all sums secured by this Security instrument without further demand and may invoke the power of saie and any
winer remisdics permitled by applicahie law. Lendsr shall be entitled to coilect all expenses ineurred in pursuing
g remediaz provided in this paragraph 21, including, but not fimited 44, reasonable attorneys' fees and costs of
titio evidence.

It Lender invokas the power of sale, Lendar shall execute or cause Trustee to execute a written notice of the
ovcurrenice of an avent of defauit and of Lender’s election to cause the Property to be solt and sha!l couse such
notice to ba racerd2d in each county in whish any part of the Property is lecated. Lender or Trustee shall give
notice of zale in the manner presciibed by applicable law to Borrower and to other nersons prescribed by
appiicablie law.  Afier the timo required by applicable law, Trustee, without demand on Borrower, chiali sell the
Bruperty ut public zuction to the highaat bidder at the time and place end under the terms designated in the
notice ¢f sala in on2 ar more parcels and in any ordar Trustee dstermines. Trustee may postpone saie of of or
any nargsl of tie Pronerty by public sanouncement 2t tha time and place of any previcusly scheduled safe.

dor ar fis izsignes may purchase the Property a? any sale.

OREQON.-Eil
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20 shall dullver to the purchaser Truetes's dend eonveyiag the Property wiihow any covanm
expreas wi or mplied. 'Th3 resiins In tha Trustes's dead shali 5o prima fesie svidence af ¢
zils made tharein, Yrusian sh 2pply the provesss of the eale In the following arder: (s} to o
of the s3ie, Inaluding, Hut vol iimited {0, razeonaile Trusiea's sng aftorneys’ {ags; {2 tesiisn

is Bucurky Instrume s ang {5 ANy excess to tie porson ar gareons lsgally entitiod ¢o

Hyanse, Upon payment of ol sums seoured by this Sccurity Instrument, Landor shali HEARET
foperty and sheli surrander this Secwrity Instrimant and all notes evidencing debt seeu
y Instrumient 1o Trustee.  Trusios shall reconvay the Propeity without warranty and without chaige
2urs0ns legally envitled to it. Such pErsoN or parsons shalt pay any recordation costs,
22, Substitule Trusiee. Lendar 1y from tims to Gime remova Trustes and appaiint a suceessor trustee 1o any
stz appointed hersunder. Without conveyance of the Praperty, the successor trustee shall succeed {o all the title,
power and dutfes confarred upon Trustee hereln and by applicabls taw.
24. Attornays’ Feas, As used inthis Securly Instrumant and in the Note, “attorneys’ fees” shall include any
nays’ iees awarded by an appeliate court.

,

iy
1

=5. Hiders to this Security Instiument,
If a2 or more riders are executed by Berrower and recorded togetiner with this Security Instrument, the covenants and
agreemenis of each such rider shall he Incerporated nto and shall amend and supplement the covenants and
agreements of this Sezurity Instrument as if tha rider(s) were a part of this Security Instrument. [Chack applicable
bcx(@j)}
#dijustabie Rate Rider DCmdaminium Rider [11-4 Family Rider
[Graduated Payment Rider Upiannsd Unit Deveioprment Rider DBiweekiy Paymont Rider
Balloon Ridar {IRate Improvemant Rider DSecond Home Rider
Cther(s) [spaciiy]
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Secur
Instrument and in ary ridar(s) exeauted by Borrower and recorded with it
Witnessas:

{Space Betow Tiie Lina For Ackno xisdgment)
KLAMATH County gs:

Onthis Sth dmy » May, 1997 » persunally appeared the above named
Wilidiam 4. Ruet

and ecknoviedges ihe foragoing entto e his/her  woiuntary act and dead.
Ve 3

( Befors

.,\‘ i é ‘ e ,/.7") /s
L}JZ TANII/ANe \‘74// / ([,

Notary Fublic for Cregdm

(Cificied Saal)

My Commission sxpiras:  April 106, 20609

AN

SUA K. OLIVER
ROTANY PUBLICOREGON
COMIMISSION NO, 053021
COUNISSION EXFIRES ARR, 10, 2

PAMBLY~FNMA/FHLIC UNIFORM INSTRUBEN T FCRM 3928 3/00
TOR//O7T92/3628/9-30)-L PAGEGOF 6

STATE OF OREGON : COUNTY OF KLAMATH:

Filed for record at reginest of e Aspen Tirle & Escrow the i9¢h
of May e ADLIO 97w 11:50 “olnek A4, end duly recordad in Vo, N97

of o MavGeagey Page. 15269

Hematha G. Letseh, Coualy Clek

I / ~
&y . 4 -
by Hafidiran,  Neaz.
t

$25.00

'




