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Date: May €, 1897

Grantor(s): ¢ ARLA. P 2 RO Address:_2853 Lagan St
Klamatih Falls OR 97€03

ROGER OLSON AND
SSRKARLA_ P GLEION : Address: 2813 Loasn St
Klawath Falls GR 97503
fCLondor); Unitecl States National Bank of Orsgon Addross: P.C.Box 31786, Portland, OR. 87208-3176
U.S. Bank of Washington, Naticna!l Association Adcress: 501 Hawtherne Blvd. Suite 301
Pordand, Oregon 97214

1. CRANT OF DEED OF TRUST. By sianing balow as Granior, | irrevocably grant, bargain, seil and convey to Trustee, intrsst
with powar of sale, the foliowing propsrty, Tex Account Number _gg25229 ,located in
Hlamatn County, State of Cregon, more particularly described as follows:

fFE WEST MALF OF LOT 41, CLOVERDALE TRACTS, ACCORDING TC THE OFFICIAL
PLAT THEREGF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAWATH
CUUNTY , OREGGN.

described on Exhitit A, which is ettached hereto and by this reference incorporated herein, and all buildings and other

cusiments and fixiures now or iater located on the Property {ai! referred to in this Deed of Trust as “the Property™). | also

Ly assign to Lender any existing and {uture leases and rents from the Property as additional security for tho debt
cribad balow. | agroe that | wiil be lsgally bound by all the terms statsd in this Deed of Trust.

2. DEST SECURED. This Dead of Trust securss the following:

[ﬂ a. The payment of the principal, intersst, credit repoit fses, ‘late charges, atterneys’ fees (including any on appeal cr
reviaw, coilestion nosie and any and all other amounts, owing under a note with an original principal amount of
S o _i.noo nn-datedeny 5 1907 . signed by

oy Clson_and Karlas P Olzan : ("Borrower")

= pavable te Lender, on which ths last payment is due ysy 10, 2012 , as well as the following

obligations, if any {coliectively "Note™):

and uny extensions and renevials of any fength. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of
Trustif this paragraph 2.a. iz chocked, unless paragraph 2.b. is also checked,

= . N .
T Th. The saymant of ali amounts that ara peyable to Lender at any time undera
datec , and anv riders or amendmeants

thereto ("Credit Agraament’), signed by

{"Borrower®).
The Creai: Agreemant is 107 a revolving line of credit under which Borrower may obtain (in accordance with tne terms of the
Crudit Agreermsnt) one or more loans fiom Lender on one or more occasions. The maximum principal amount to be
advansad and outstanding at any one tinie pursuant to the Credit Agroementis $

Ths term; of the Credit Agreement consigis of an initial period of ten years, which begins on the above-indicatad date of the
Credit Agresmant, during which advances can be obtained by Borrower, followed by 2 repavment period during which
Sorrewer must repay all amounts ewing to Lerder undar the terms of the Credit Agreemant The length of the repaymient
neriod and the maturity date will depand on the amounts owed at the heginning of the repayment period, but it will end no
{atar thap tha maturiv dato of .

This Dosd of Trust secures the performance of the Gredit Agreement, the paymant «f all loans pavable to Lender at any time
under the Tredit Sgreament, the paymeont of all intorest, cradit report {ees, lats charges. membership fees, attorneys’ fees
{including =ny on anteal or raview), collection costs end 2ny and &ll sthor amaunts that are payzble to Lender at any time

undar thz Cradit Agrearant, and any extansions and renewals of any langth.

‘his Deed of Truat alsc sacures the payraent of all other sums, with interest thereon, advanced under this Deed of
Triest o orotoct the soc aiity of thia Deed of Trusy, and the performance of any covenants and agreements under this Deed of
Trist This Deod of Trust alzo sacurvs tho repayiment of any fusture advances, with interest therson, made to Berrower undar
this Daad of Trust.

The intarsst rate, gosment tarms and balance due undar the Note or Crecit Agraement or both, as applicekie, may be
indaxed, adjusted, tanzwed or rensgotiated in accordance with the terms of the Note and the Credit Agreement and any
oxtansions and renawals of the Note or Cradit Agreement or both, as applicable,
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3. INEURANCE, LIZNG, AND UPKEEP, e
3.4

will keep the Properiy insured 5y companies
0 you with fire and theft insurcnce, flood
ihe Fropanty iz located in any areq which is, or
| be designitsd as o special flaod hazard arec,
=d coverage insuranca, if any, as follovys:

The policy amount will bz enough to pay ths entire amount
owing on the debt secured bv this Deed of Trust or the
insurable value of the Froperty, whichaver is less, despito
any “co-insurance” cr similar provision in the policy. Tho
insurance policies will have your standard loss payable
andorsement. No one but you has a mortgage or lien on the
Proparty. except the following "Permittad Lien{s)":

P

—FRUMAN 8 ROSEAMNNA _GOSHEY

3.2 1 will pay taxes and any debts that might bacome a lien
on the Property, and will keep it free of irust dacds,
mortgagas and lans, other than vours and tha Permitted
Liens just described,

3.3 i will also keep the Property in good condition and repair
and wiil prevant the removal of any of the improvesments.

3.41i 1 do noi do any of tanse things, you may do them and
add the costto ths MNote or Credit Agreernent as applicatla. i
will pay the cost oi your doing thase whensver you ask, with
interest at the fixed or fluating rate chargad under the Note
or Cradit Agreement, whichever is higher. Even if you do
thasa this my faifure to do them will be a default under
Scctk?n 6. and you may still use other rights you have for the
defauli.

YIARNING

Unlzss | provide you tith evidence ot the insurance
coverage as required by the Cradit Agreement or this Deed
of Trust you may surchase insurance at my expense to
pretect your interest. This insurance may, but need not, also
protect my interest. If the collateral bacomes damaged, the
coverage ycu purchase may not pay any ciaim I make or any
claim made against me. | may ktor cancel this coverage by
providing evidence that | have obtained property coverage
elsawhere.

I'am responsikls for the cost of any insurance purchased by
you. The cost of this insurance may be added te the Note or
Credit Agreement. I the cost is added to the Note or Crodit
Agreement, the highest rate on the underlying Note or
it Agreement will apply to this added amount. The
2 dat2 cf coverage may be the date my prior
iapsed ov the date | failed to provide proof of

covarag

The coverage you puichase may ba considorably mere
2xpensive than msurance | can obtain on my own and may
not setisfy any need for proparty damage coverage or any

tory liability insurance requirements imposed by

UE ON SALE. | agree that you may, at your option,
e dus and payable all sums secured by this Deed of
if all or any part of the Property, or an interest in the

parly, is sold or transferred. If you exercise the option to
acceierats, i know that you may use any dofault remedies
permitted under this Decd of Trust and applicable law. |
inow that you may exercise your rights under this due on
sale provisicn each time all or any part of the Property, o7 an
interest in the Property, is sold or transferred, whather or not
vou exercised your rights on any previous salss or transfers.

5. PROTECTING YOUR IMTEREST. | will do anything that
may nows or later he necassary to perfect and preserva this
Deod of Trust and | will pay all recording fees and other fess
and costs mvolved.

5. DEFAULT. It will be a default:

6.1 If you do not receiva any payment on the debt secured
by this Deed of Trust when itis due;

6.2 Ii i eommit fraud or make any material misrepresen-
tation in connection with ray loan application, the Note or
Credit Agreement. this Oeed of Trust, or any aspect of my
line of credit. For sxample, itwill be a default if | give you a
false financial statement, or if | do not tel! you the truth
shout my financial situaiion, about the Property that is
subjent to this Deed of Trust, or about my use of tha money |
oitatned from you throuah the Note orline of cradit:
8.2 If any action ot inastion by me advarsely a¥acts your
sacurity for tha Note or Credit Agreemont, including, but not
fimited to, tha fellowing:
<. ¥ all or any part of ths Property, or an interest in the

roperty, is sold or iransiorred:

JfHaiito ma ired insurance on the Pronzny;

i ie on the Proporty or cotharwise
uvaiy use or fail to maintain the Property;

rany dobts that might becoms 2 lien

“EOEF do not keep tha Property free of doads of tiust

martgagas and Bans, other than this Deed ¢f Trist and othar
Permittad Liens | have alrsady told you about;

g. [ bacume insolvent or bankrupt;

n. if any person forecluses or declzres a forfsiture on the
Property under any !znd sale contract, or foracloses any
Permitied Lien or other lien on the Praperty; or

i, [{ | fail 1o keep any agresmaent or breach the warranties,
raprasantations or covenants | am making to yau in this
Desd of Trust about hazardous suiystances on the Froperty.

7. YOUR RIGHTS AFTER DEFAULT. After & default, you will
hava the following rights and may use any one, or any
combination of them, atany time.

7.1 You may daclare the entire securad dabt firmediately
due and payable ali at once without notice.

7.2 Subject to any limitations imposed by apsolicehia law,
eithor before or after a sale of the Property undzr « judicial
foreclosure, or hefore 2 sals of the Property by
advertisamer and sale, you may sue for and recover froim
Borrower all amounts remaining under the Credit
Agrsement, under the Nete, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
faw cither judicially by suit in equity or nonjudicieily by
advertisement and sale.

7.4 fou may have any rents from tha Property coliected and
pay the amount received, over and above cests of collection
a?_q other lavwful expenses, on the debt secured by this Deed
of Trust.

7.5 1 will be liable for all reasonable collection costs yvou
incur, to the full extent aliowed by law. if you forecloss this
Decd of Trust either judicially by suit in equity or
nonjudicially by advertisament and sale, | wili also be liable
for your roasonabis attorney 7ees including any on appeal or
revievy,

7.8 You may use any other rights you have under the law,
this Dead of Trust, or other agreements, inciuding but not
limited 10 any Note or Crodit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, |
represent snd warrant to you that no hazardous substance
is stored, located, used or produced cn the Property, and
that 1o the best of my knowledge, atter due and diligent
inquiry, no hazardous subsiance Is stored, located, used or
produced an any adjacent Property, nor has any hazardous
substancs been siored, located, used, produced. or refezsed
on the Property or any adjacent property prior to my
ownorship, possession or contro! of the Proporty.

8.2 I wiil ot cause or parmit any activity on the Property
that directly or indirectly could result in the reiease of any
hazardeus substance onto or under the Property or any
other property. | agree to provide written notice 1o you
immediately when | become aware that the Property or any
adjacent property is being or has been subjscted to &
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an environmental
audit, committing only such injury to the Property as may be
necessary 16 conduct the audit. You shall net be required to
remady any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. |
shall pay the costs of the audit if eithsr a default exists undar
this Dead of Trust at the time you arrange te have i
srfformed or if the audit reveals a default pertzining to
azardous substances. If | refuse to permit you or your
representatives to conduct an envirenmental audit on the
Property, you may specifically enforce performance of this
provision.
8.4 | willindemnity and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, lcsses, lisns, panalties, fines,
cizan-up and cther costs, expenses, and atiormney fees
{including any on appeal or review)} arising directly or
indirectly from or out of, or in any way connected with (i} the
bresch of any representation, warranty, covenant. or
agreoment concaerning hazardous substances contained in
this Boad of Trust or in any other document executed by mo
in connection with the debt secured by this Deed of Trust;
(i) any release onto or under the Property or other property
of any harartous substance that occurs as a girect or
indiract result of acts or omissions by me or my agents or
indepsndant contractors; and {iii) any release onto or under
the Property of any hazardous substance that occurs during
my ownership, possassion, or conwrel of the Property.

8.5 If you shall at any time. through tha cxercise of any of
your remadies under this Deed of Trust, or by taking @ dee
in lisu of toreclasure, hold titls to or own the Property in your
ows right. you may. at your option, convey the Preperty o
me. { covenant and agreo that | shall accept deitvory of any
instrument ol conveyance and resume ewnership of the
Property in the event you excrcise your optich horeunder o
convoy the Properiy to ma. You, at your sole discretion, shall
hove the right %o resord any instrument conveving the
Property t0 me and such recordation shall be deemed
accepiznce by me of the instrumeni and the conveysnoe.




Al of my reproacniaticns, warranties, covanants and
agresmenis contained in this Deed of Trust regarding any
azardous substancs, including but nst limited to my
resiment to accopt conveyance of the Prapenty from you
i to resume ownsichip, shall supdve foreclosure of this
road of Trust or acazprance by yvou of a dsad in fizu of
foreclosura.

8.7 For purpozes of this Deed of Trust, the term "hazardous
subsiance” means any substance or material defined or
designatad as hazardous or toxic waste, hazardous or toxic
rnaterial or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicabla
federal, siate or jocal statute, regulaticn or ordinance now in
efizct or in effect o1 any time duting either the term of this
Cxzed of Trust or the pariod of lime | remain in possessior,
cusiedy, or control of the Property ‘ollowing oither
foraclosure of thiz Deed of Trust or acceptance by you of a
deed in lieu of foreclosure.
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&. SATISFACTION OF DEED OF TRUST. When the Hote or
Credit Agreemert or both, as applicabls, are completaty
paid off and e Credit Agrssment as applicable, is
cancelled and tenminated as to any future ioans, |
understand that yvou will request Trustee to recornvey,
without warranty, the Froperty to the persan iegally entidisd
thereto. | will pay Trustee a reasonable fce for preparation
and execution of the reccnveyance insirument and | will
record the reconvevance at my expense.

10. CHANGE GF ADDRESS. I will give vou mw

in vwriting whenever | move. You may give m

regular mail at the lest address ! have given you.

11. OREGON LAWY APPLIES. This Deed of Trust will be
govarned by Cregon law.

i2. HAMES OF PARTIES. n this Doead of Trust 1", "me" and

"my” mean Grantor(s), and "you" and “yowr" mean
Beneficiary/Lender.

) ,\J\“‘@\" N
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Karla P QOisen

Granter

Grantor

INDIVIDUAL ACKRKOW EDGMENT

STATE OF OREGON

“Yﬂwva L L \GY

Datoe N
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Parsonally appaared the above named !.;-\’{)\..}\,Q,{;k.‘- "t* :

and acknewledged tha foregoing Deed of Trust 1o be { gg. _ valuntary act.
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(=

L

hNotary Public for Oregon
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My cornmission expires: D ‘-/_‘f i E \1
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Filed for record at requesi of

of ay A.D., 12 37

o'clock __B. M, and duly recorded in Vol ___¥97

of Morigages
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