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Date: Mav 7, 1897

STEVEN J CERONISTER )
Grantor(s)_QHERR L L CURCHISTER Address: {47125 Mallory Dr
) Klamath Fslis OR 97603

| { 7 AND -
8eror RO Address:_1172% Maliory Or
o ' _{lamath Falis CR 97603
SenofisiarviCLender): Unitad Biates National Bank of Oregon Addrecs: P.O. Box 31786, Portland, OR. 87208-3176
Trustes: U.S. Bank of Washington, National Association rddress: 501 Hewthorne Blvd. Suite 301
Portland, Orsgon 87214

1. GRANT OF DEED OF TRUST. By signing below as Grantor, l irrevocably grant, bargain, sell and convey to Trustee, in trust,
with power of sale, tha following property, Tax Account Number prng207. . located in
Kiznmuth County County, State of Dragon, miore particularly doscribed as follows:

LOT & N JLOCK 1 OF PIME GROVE RANCHEVTES, ACCORDINHG TO THE CFFICIAL
PLAT T Z0F ON FILE I[N THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGOM.

or as described on Exhibit A, which is attached hereto and by this rolarence incorporated herein, and all buildings and other
improevements and fixtures now o7 tater loccted en the Property (all refarred to in this Deed of Trust as "the Froperty®}. { also
hersby assign to Landor any existing and future leases and rents from the Property as additional securily for the debt
described belov.. | agrea that | will be lagally ound by all tiiw tarms stated in this Dead of Trust.

2. DERT SECURED. This Desd of Trust secuves thoe tollowing:

&j a. Ths payment of tha princizal, intersst, credit report feas, late charges, attorneys’ fees (including any on appeal or
review), coilaction costs and any and il other arnounts, owing under a nots with an original principa! amount of
3170 00 - dated May 71907 , signed by

Steven J Chronizter and Sherri i Chronister {("Borrower®)
anc payabie to Lender, on which the last payment is due wqy 95 20p7 , as well as the foliowing
obligations, if any (collactivelv *"Note"):

—y

i_1b. The payment of ali amounts that are payable to Lendar at any time under a
dated . and any faders or amendments

therato {"Creuit Agreoment’), signe

RS er
{"Borrowser™).
The Credit Agrasment is for a revoiving line of credit undar vwhich Berrower may obtain (in accordance with the termns of the
Cresit Agrezmaent} one or more loans from Lender on 012 or more occasions. The maximum principal amount o be
advenced and suisionding at any one tirne pursuant to the Credit Agreementis $

Tha term of the Credit Agrasment consists of an initial period of ten years, which begins on the above-indicated date of the
Crodit Agreament, during which advances can be chtained by Borvower, followed by a repayment period during which
Bomrower must ropay all arnounts owing 1o Lendor under the terms of the Cradit Agreement. The length of the repayment
pericd and the maturity date will depond on the amounts owed st the bogianing of ths resayment pericd, but itwiil and no
iator than the maturity date of .

avd of Trust socures tho parformance of the Credit Agreemesnt, the payinent of all leans payabie 1o Lender at zay timis
ander tha Credit Agresment, the paymant of all interest, ctadit report fees, late charges, membarshin fees, attomeys’ fees
qncluding any on appoal or revisw), cofloction costs and ery and &l other amounts that are payabie to Lender at any time
under the Credit Agraement, and any exwensions and renewals of any iength.

[ c. This Desd of Trust also secures the paymant of all other sums, with intsrest thereon, advanced under this Deed o
Trust to protact the security of this Uesd of Truset, and the performance of any covenants and agreements under this Dieed
Trust, This Deed of Trust alse secures the repaymont of any future advances, with interest thereon, made to Borrower und
thiz Dead =i Tiust,

w Qo
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interest tate, payme st terms and balance due under the Mote or Cradit Agreement or both, as apgplicabls, may ke
stiated in aceordansce wilh the terms of the Note and the Credit Agreement and anv
or Credit Agrasment or both, as applicable.
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3.9 b wii keep the Property insum:i_ BV companies
aceon; > ¢ you with fire and _thef: tnsurance, flood
insurance if the Propsity is locatad im any area which is, or
hereaftor will bs ds-sign_a!ad &3 a sgroin! flood hazard araa,
and sxtended feverage insvrance, if any, as foliows:

METUAL-OF ENUMEL AW -

_— — .
The poliey amount will be snough to nay the entire amount
owing on tha debt sscured by this Deed of Trust or the
insurable value of tha Proparty, whichever is less, despite
any "co-insurance” or simitar provision in the policy. ?he
incuranice policies will have your standard loss payable
endorsermnent. No one butyou has a mortgage or lien on the
Property, excent the following "Permittad Lien(s)":

240N —

-—_ —
2.2 1 will pay taxes and any debts that might become a lien
cn the Property, and wili Leep it froe of trust deeds,
inongages and liens, osher than yours and the Permitted
Liens just described.

3.31 wili also keey the Property in good condition and repair
and wiil prevent the rerroval of any of the improvanyants,

3.4 1 do not do any of these things, ¥ou may do them and
add the cost 1o the Nots or Cradit Agreement as applicable. |
will pay the cousi of your f'eing these whanevar you ask, with
interest at ths fixed or ficating rate chargsd under the Noto
ar Cradit Agreomant whichever js higher. Even if you do
these things, my faiure 1o do them will bo 4 default under
csiedioln 8. and you may stif use other rights you have for the

YIARNING

wiless | asrovide ¥ou with evidence of the insurance
coverana as roquired by the Crodit Agreament or this Dasd
ef Trusy, you may purchise insurance at my axpsnss to
protectyour interast This insurance may, but need not, also
#TOteCt my interast. i tha collataral bacomas damaged, the
coverace you purchase may not pay any dlair | meks or any
ci2im made against mo, | may later cancsl this coverage by
providing avidonce that | Rave obtainad propearty coverage
elsewhere.

t am responsibls for the cost of any insutanco purchased by
you. The cost of thiy insvrancae mé&y be added to tho Note or
Credit Agreement. If the cost is addad to the Note or Credit
Agreernent, the highes: rate on the undeilying Note or
Credit Sgresment wiil apely 1o this addsd amount. The
affective date of covernge may be the date my prior
coverage lapsed or the date | failed to provide proof of
covarage.

The coverage You purchase may be considarably more
expensive than insurance | can obtain on my own and may
not satisfy any necd for property damage covarage or any
rnandatory hability ihsurarce reguirements imposed by
applicahis jaw.

4. DUE 9N SALE. | agree that you may, at your option,
declare Gue and payable al! sums securad by this Deed of
wustif all or any part of tha Praperty, or an interest in the
Proporty, is scld or frznsferred. I you exercisa the option to
acealorate, | know that YOU may use any defoult remedies
Bsrmitted under this Deed of Trust and applicable {aw. |
knew that YOU may exercise your rights under this due on
2 provision sach time all or any part of the Property, or an
intarestin the Property, is sold or transferred, whether or niot
You exarsised your rights on ANy pravious szies or transfers,

5. PROTECTING YOUR INTEREST. I will de anything that
may aow or later be necessary to perfect and preserve this
Deed of Trust and | will pay ail recording fees and other fees
and cosis involvad,

V. ltwili be a defauit

-1 1f you do not racaive aly payment on the debt secured
this Deed of Trust when itis due;

S22 | commit fraud or razke any matoerial nisrepreson-
laticn in connsction with ray ioan application, the Note or
Credit Agreemont, this Doed of Trusy, or any aspect of my
linc of credit, For example, it will ba 2 defauit if | give you a
falce financial statement, or if | do not tall you the truth
sbout my fHnancial situation, about the Property that is
subjact to this Deed of Trust, or about Ry use of the money |
obtatned from you threugh tae Note or line of credit:

6.3 if any action or inaction by me advarsely affects your
security for the Note or Cradit Agreament, including, but not
iimit=d to, 1he foilowing:
a. I/ all or any part of the Property, or an intarest in the
Brosarty, is cold or transferrad:
21l to maintain requirad insurance on the Propsrty;

it 1 commir Waste on the Property or otherwiss

uetively use or fail 1o mainzain the Property;

3. i 17431 10 pav taxes or any debte that might become o lien
n the Proparyy;

COPY '1 and 2-8
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.0 1.de not keep the Property freo of daeds of truss,
inorigagss and liens, other than this Desd =5 Trust and other
Pormitted Lisne | have alrezdy 10ld you ahout

. H i bacome imsolvent or Bankrupt; o .
2. it any person forecleosez or declares a fodfeiture on tha
Property under any land saly contract, of forecloses any
Permitted Lien or other lisn on the Property; or
i. 1 fai! to keop any agresment or breach the wasrantios,
Tepresentations or covepants | am making to you in this
Dead of Trust about hazardous substances on the Froperty.

7. YOUR RIGHTS AFTER DEFAULT. After 5 defauit, you wil}
have the following rights and may use any one, or any
comibination of them, at any time,

7.7 You may declare the entite secured debt immediately
due and payable al} at once without notice,

7.% Subject to any limitations imposed by spplicable law,
sither before or after 4 sale of the undar a judicial
foreclosura, before a the Property by
advertisemant and sale, You may sue for and rocover from
Borrower ali amounts remaining  under the Credit
Agreement, under the Note, and undar this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nenjudicially by
advertisement and sals,

7.4 You may have <ny rents from the Proparty collected and
pay the amount received, over and above cests of collection
a?_c,i_ othsr lawfui expenses, on the debt secure by this Deed
of Trust,

7.5 1 will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. if you forecisse this
Deed of Trus ithar judicially by suit in equity or
nonjudicially by advertisament and sale, | wiii alsc ba lisble
CF your reasonable attomey foos including any on anpeal or
review.

2.5 You may use any other rights vou hava undar e law,
this Doed of Trust, ¢r othsy agresments, inciuding but not

limitad to any Note o Credit Agreement.

8. HAZaHDOUS SUBSTARMCES.

8.1 Except s Previsusly disclosed to YOU I writing, |
fapresent and wamrant 1 you that no Kazardous substance
IS storsd, locatod, used or preduced on the FProperty, and
that to the bast of my knowledge, aftor gue and difigent
inquiry. no hazardous substance is stored, focated. used or
produced on any adiacent Property, nor has any hazardeus
substance besn stored, located, usad, produced, arreleased
on the Property or any adjzcent Property prier to my
ownarship, possession or control of the Property.

3.2 | will not cause or permit any activity on the Property
that dirocily or indirectly could result in the release of anv
azardous substancs onte or under the Property or any
cther roperty. | agree to provide written notice to you
imme iately when | become aware that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous su%stan-ce.

epreseniatives may enter the Property at
urpose of conducting an environmisntal
audit, committing only such injury to th
nacessary to conduct the audi
remedy any such injury or co
cooperats in all respects in
shall pay the costs of the audit if either a default exists under
this Deed of Trust at the time you arrange to have the audit
erformad or if the audit rsvoals a default pertaining to
azardous substances. If | refuse to permit YCi or your
fepresentatives to conduct an environmental audit on the
roperty, you may specificaily enforce performance of thig
provision,

8.4 1 will indemnify znd holg You harmiess from and against
any and all claims, demands, lizbilities, lawsuits and sther
procesdings, damagss, losses, liens, penalties, finas,
clean-up and other COsis, exvenses, and atterney fees
(including any on appeal or revisw} arising directty or
indirecty¥rom or out of, or in any way connected with {E§ the
dreach of any sepreseniation, warranty, covenant, or
agreement concerning hazardous substances contained in
this Deed of Trust or in any sther document oxecuted by me
in connection with the dabt secured by this Dead of Trust;
{ii) eny release onto or under the Property or other roperty
of any hazardo irect or
indirect resuit of act

independent contractors; and {ii) ony release onto or under
the Property of any hazardous substance that ccours during
Ty ownership, possassion, or control of the Propeny.

&.5 If you shali at any time, throush the exsrcise of any of
your rermedies under this Deed of 1 rust, or by taking a desd
In lieu of forectosure, hold title to or own the Froperty in vour
oW right, you mav. at YOUi optian, convey t
me. | covenant an agree that ) shall ace
instrument of conveyance and rosuma ownership of tha
Property in the o cise your option hereunder 1o
You, atyour solo dis¢retion, shall
ny instrument conveaving the
such recordation shall be deemod
accoptance by me of the instrument and the coinvaeyance.

P
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3.5 All of my represntatic 3

Agresmonis sonteinsd in this Dead of Trunst rogeraing ory
rdous subs inoluding but nat Umited to My

asricmont 19 eeSoRt chnveyenas of the Frogasty from you

il 1o resume cwnerein, ehali survive Jorecisaure af this

Dasd ef Trust o7 seosniands by you of @ dosd in liew ef

jsroclon :

8oy ng
fanes,
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275,

¢ of Trust, tho term "hazardous
sunatsne oo or material defined or
deaiznaizd 38 hozordous of toxio waote, hazsrdous of toXie
motarial o7 hezardous. toxis of radioacive subatance (o7
dazignated by any othor cimilsr fonn} Gy any sopilestle
faderal, sinto or foeal siniuls, segulation of ordinance now 53
oHazl or in offont ot any tmae during cifer the term of this
Dead of Trus? or the psrind of tine 1 remnzin in possession,
euatcy, er aonwat of e Fropmry following sither
{oraalozure of this Dacd «f Teust v cacopiencs byyou sia
deod in fiou of foraciogire,

8.7 For purnosos of Ui voa
nos® mmeans any subsian

rseas 1o of 2ho trime of this Dosd of Trust

o~ ¢ / ‘ :
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2. SATISFROTION OF BGEED OF TRUST. Whan the Ne
Cradit Agreament or both, es applicebie, are sompletsy
paid oif and the Credit Agroement a3 applicable, it
cencelled and tevminated as (o any future loans, |
understand that you will request Trusiss to raconvey,
vathout wattsnty, the Froporty to the passon fegally entitied
thareto. § will pay Trustae o roasonakie fee for preperaticn
and exscution of o reconveyance instrumant and b will
ru=erd the reoonveyancs at rmy expense.

‘40, CHANG? OF ADDRESS. | will give you my nowv zddress
inwiiting whensver | move. You may give me sny notices by
raguler ras at e last &

P 2T

ddrerz | have given you.

11. ORERON LAW AFPUIES. This Desd of Trust will be
governad by Cragon law.

12, NAMES OF PARTIES. in thiz Deed of Trust *i*, *me® and
*my* masn  Grameris), and Syes® and “your® mean
BenaflalaryLonder.
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