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LIME OF CREDIT DEED OF TRUST

(With Future Advance Clause)

E AND PARTIES. The date of this Deed of Trust (Security Instrument) is \ oot
the parties, their addresses an4 tax identification numbers, if required, are as follows:

GRANTOR:

GLETA G. WAMFLER, A WIDOW
220 YAHOOSKIN
CHEILOQUIN, OR 97624

cked, reier to the attached Addendum incorporaied berein, fo7 additional Graators, their signatures and
wledgments.

THORGRIMSON, SHIDLER, GATES & ELLIS
C/0 LuTY (IVEL, ESQ.
32060 US BANCORD TOWER
111 8y 1 AVENUE

PORTLI':TD, CR 9,204 Fr?prired Byu
I g_r:: 7 A [ i\ -
LENDEX Cindy Harlay
NY HOMEWOKS, ING. The Money Slore
G4 Bl Camino Ave, Suile 145
8agramentn, LA 0621

6320 SIXTH AVENUE S.
SEATTLE, W& 535108

COMVEYANCIL For gocd and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debi (defined below) and Grantor's performance under this Security Instruniert, Grantor
irrevocably grants, conveys and seils i¢ Trustee, in trust for the benefit of Lender, with power of sale, the following
desa: propeity:

LOTS 1 AND 2 IN BLOCK & OF FIRST ADDITION 10 CHILOGUIN, IN THE COUNTY OF KIAMATH.
STATE OF OREGON. T

(County)

rrereeeserenerennereneensasnny ssessrensens SR DL AN SRRV & ) =T {211 SRR o Jv -3 /SOOI
{City) (ZIF Code)

;, royalties, sineral rights, oil and gas tights, all water and riparian
{uture improveinents, structures, ixtures. and repiacenients that
iow, or at a1y ime in the future, be part of the real esiate described above (all referred to as “Property™).
totnd principal amonunt secured by this Szeurity Instrument at any one tini2
et « 1 1S Hinitation of amourt dous not include interest and
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
s of this Security Insirument to protect Lender's security and to perform anv of the
ccurity Instrument.

TURE ADVARNUES. The term “Secured Debt” is defined s follows:
missory note{s), contract(s}, guaranty(s) or other evidence o7 debt described
o and all their extensiors, rencwals, modificationg or sebsiitutions. {Wites referescing the debts below it &s

westnd £ e vou include ftems suclas borronvers” nanies, nove amounts, inferest rates, manerisy dates, oic. )
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= obligations of Grantor to Lender under any promissory
% executed by Grantor in favor of Lender executsd afrer th's
whent whethel ot not this Sectrity Instrument is specifically referenced. ¥ more than one person
ins thes Secunity strunitent, each Grantor agrees that this Security Instrument wil secure ali future advances and
future civdgations that aze given to ot incurred by any one or more Grantor, or any one or more Grantor ang
others. Ajl future advances and ofther future obligations are securad by this Security Instrument even though 2 or
part mzy noi yet be acvanced, All future advances 2nd other future obligations aré secured as if made on the date
of this Security Instrument. Nothing in this Security Iostrument shall constitute a commitment to make additional
or future 'oans or advances in ary amount, Any such commitment must be agreed {0 in a separate writing.

All obtizasions Grantor owes to Lender, which may later arise, to the exteat not prohibited by law, including, bui

not limited to, abilitics for overdrafts relating to any deposit account zgreement between Grantor and Lender.

. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incuried by Lender under the terms of
this Security Instrument.

seeurity nstromend will not secure 2ny other debt if Leader fails to give any required riotice of the right of rescission.
IENTS. Crantor agrees that ail payments under the Secured Debt will be paid when due and in accordance

1 the terms of tie Secured Debt and this S=curity Instrument.
LRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
y Instaument and has the right to irvevocably grant, convey and sell the Property to Trustee, in trust, with
power of sate. Trantor also warrants that the Property is unencumbered, excepi for encumbrances of record.
PRIGE SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreemeant or other licn
document that created a prior seeurity intarest or encurmbranee on the Property, Grantor agrees:
A. Tomake all payments when due and to perform or comply with il covenants.
B. To proriptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to cliow any modification or cxtension of, r:or to request any future advances under any note or agreement
secured by the lien document: without Lender’s prior wrilten consent.
CLAIMIS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, eacunbrances, lease Fayments, groond
rents, utilitics, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
copies of ¢il notices that such 2mounts are due and the receipts evidencing Grantor’s payment. Grantor will defend
title to the Properiy against aay claims that would impais the hien of this Secarity Instrument. Granter agrees to assips
to Lender, as recuested by Lender, any rights, claims cr defenses Grantor may have against pariies who supply labor
ot materials to maintain o improve the Property.
DUL OMNSALE OR ENCUMBRANCE. Lender may, at its option. declare the entire balance of the Secured-Debt to
: mediately due and payable upon the crcation of, or contract for the creation of, any licn, encumbrance, transfer
sale of the Property. This right is subjuct to the restrictions impesed by federai law (12 C.F.R. 5511 as applicable.
This covenant shall ria with the Property and shall remain in effect unfil the Secured Deht is paid iz full and this
Security Instunent is released.

16 YROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Propeny in good

condition and make all repairs that ar> reasonebly necessary. Grantor shall aot commit or allow any wasie,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grantar agrees that the nature of the occupancy and use will ¢ - subsiantially change without Lender's prior written
conscat. Grantor il not permit any change in any license, restrictive covenant oF easement without Lender's prior
wiiiten consent. Srantor will notify Tender of all demands, proceedings, claims, and actions against Grantor, and of
any loss or damrage to the Property. )
Lender or Lender's agenis may, at Lender’s option, entey the Property at any reasonable time for the purpose of
inspecting the Property. f.cnder shall give Grantor notice at the time of or before an inspecticn specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Grantor will in no way rely on Lender's inspection.

1L AUTHORITY 10 PERFORM. If Grantor fails to perform any duty or any of the covenanis contained in this

Secuzity Dislzument, Lender may, without notice, perfonn or cause them to be performed. Grantor appoints Lender
as aiiorney in faci 1o gign Grantor's nare or pay any 2mount necessary for performance. Lender'’s right to perform for
Grantor shail not create an obiigation to perform, and Lender's failure to perform wilt not preclude Lender from
exercising any of Lender’s other rights under the law or this Sccurity Instrument, If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s
sccurity interess in the Property, including completicn of the saastructicn.

12 ASSIGNMENT ¥ LEASTS AND RENTS, Grantor itrevocably grants, conveys 2nd sziis {0 Trustez, in trost for the

berefit of Lencar, as additional security =Y the right, title and inierest in and to any and all existisg or {uture Jeas
subleases, and any other written or verbal agrecments for the use and occupancy of zny portion of the Property,
including any estensions, renewals, modifications or substitutions of such agreemenis (all réferred 1o a5 ‘Leases”) and
rents, sssues avd profits (alf referred to os “Rents”). Grantor will promptly provide Lender with irue and correct
copies of all exisiing and future Leases. Grantor may collect, receive, enjoy arnd use the Reats so fong as Grantor is not
i st under the terms of this Sceurily Instrument,
or agrees that this assigniment is immediately effective between the pasties 1o this Sccurity Instrumert. Grantor
agrees that this assignment is effective as to third parties when Lender or Trustece takes affirmative action preseribed by
law, and that this assignment will remair in effect during any redemption period until the Secured Tieht is fied.
i :s that Lender or Trustze may take actual possassion of the property without the necessiiy of commencing
= that actual possession is deemed to occur when Lender, or its agent, notifies Grantor of default and
! any tenant pay all future Rents directly to Londer. On receiving notice of default, Grarntor will endorse
deliver te Lender any payment of Rents in Grarior's possession and will receive any Rents in trust for Lender and
ci comimingle the Rents with any other funds. Any amounts coliected will be appiied as provided in this Security
(i cr warrants that no default exists imader the Leases or any applicable landiorditenant law. Grantor
4180 agcees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

% LEASTHOLD S CONDOMINIUAE; PLANNED UNIT DEVELOIMENTS. Grantor agrees to comply with the

Provisic fease of this Securdty Instrumeat i on & leaschold. ¥ the Property incledes o unit in a condomipiu
ot a planaed unit development, Grantor will perforn all of Grantor's duties smler the covenanty, br-lawe, ¢
regulations of the condominiwm or planned unit deveiopment.

DETAULT. Granior will be in default if any party oblizaied on the Secured Debi fails to make nav:

~

will be in default if a breach ocours under the terms of this Security Instrument or = 1y other document
d {or the purpoes of creating, securing or grirantying the Secured Debt. A good nith belief by Lender that
aay tre is insecure with respect to any person or entity obligated on the Sccured Debt ot that the orospect
of anv prymasnt oo the value of the Property is irmpab ed stiall also constiiute 2a cvent of defaule.
2R DEFAULT. fu some instances. fdural and state law will require Lender io proviiz Granior with
the right to cure or other notices and may establish timie scheduies for foreclosure sctions. Su ject to these

. . . b’

.




, Lender may accelerate the Seswied Uett and forectose this Security Instrument in a manner
: ntor is in default. '

«n of Lender, ail or any part of the ngreed fees and chaiges, aceried interest and principal shali become
iminedistely dus and payable, siter giviag notice if required by law, upon the occurrence of a default or anytime
thersafier. In addition, Lender shall b entitled to all the remedies provided by law. the terms of the Secured Debt,
thiz Security Irstzument and any related cocumsnts, including without limitation, the power to sell the Properiv.
£ thers is a Az fault, Trustee shall, in addition to any other permitied remedy, ai the reguest of the Leader, adveriise
and seli the Prooerty es u whols of in soparate pereels at public auciion to the highest bidder for cash and convey
absolute title fres sl clear of all right, title aad interest of Grantor af such time and place as Trustee designates.
Trustes shall givs noticz of sale including the tine, terms aag place of sale and a description of the Property to be sold
a« required by the applicabls law in effec: at the tire of the proposed sale.

Upon sale of the Preperty and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold wi -onveys absolute title (o the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
mons vanced for repairs, tares, insirance, liens, essessments and prior encumbrances and interest therecn, and the
priac d interest on the Secured Debt, paying the susplus, if any, to Grantor. Lender may purchase the Property.
The recitais in avy deed of conveyance shall be prima facie evidence of the facis set forth therein.
All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debi after the balanee is gue or is acceleraied or after foreclosure pracecdings are filed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy oa Grantor's
defanit, Lender does not waive Lender’s right to later consider the eveat a default if it continues or happens again.
EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law. Grantor agrees o pay all of Lender’s expenses if Grantor breaches any covenant in this Security
rument. Grantor will ols0 pay on deinand any amount incurred by Lender for insuring, inspecling. preserving or
otherwize proveciing the Properfy and Lendei's sccurity interest. These expenses will bear interest from the date of
the payment aniil paid in full at the highest interest raie in effect as provided in the terms of the Sccured Debt.
Grantor asrees w0 pay all costs and expenses incurred by Lender in collecting, enforcing or profecting Lender's rights
and remedies under this Security Instrument. This amount may include. but is not limited to, attomeys’ {ees, court
costs. and other legal expenses. This Security Instrument shall remain in cffect uatil released. Grantor agrees 1o pay
for apy recordation costs of such release.
TNVIRONMENTAL LAWS AND HAZARDOUS SURSTANCES. As used in this section, (1) Enviroamenta! Law
mitation, the Compsahensive Environmental Response, Compensation and Liability Act (CERCLA.
1.5.C. 9601 et seq.), and all otner federal, state and local laws, regulations, crdinances, court orders, atiofey
weneral opinions or interpretive lotfers concerning the public health, safety, welfare, environment or a hazarco
substance: and (2) Hazardous Substance means any icsic, radicactive or hazardous material, waste, poliutant or
contaminant wkich has characteristics which rendst the substance dangerous or potentially dangerous to the public
heaiih, safety, weifare or environment. The term includes, without limitation. any substances defined as “hazardous
material.” “toxic substances,” “hazardous waste™ or “hazardous sebstance” under any Environmental Law.
Granior represents, warrants and agrecs that:

A. Except as previousiy disciosed and ackuowledged iu writing to Lender, no Hazardous Substancs is or wili be
located, stored or releascd on or in the Property. This restriction does not apply to srail quantities of
Eizardous Substances that are generally recognized to be appropriate for the normal use and mainienance of
ihe Properiy.

Except as previousty disclosed and acknowledged in writing tc Lender, Grantor and every tenant have been, are,
and shall remain in full camnpliaace with any applicable Environmental Law.
Grantor shall immesdiately notify Lender if a release or threatenzd release of a Hazardous Svbstance ozcurs on.
wader or about the Properey or there is a violation of any Envircnraental Law concerning the Property. In such
an event, Grantor shall take all necessary remedial action in accordance with any Environmental Law.
Crantor shall immediately notify Lender in writing as scon as Grantor has reason to believe there is any
pendirg or threatened Wwwvestigation, claim. or proceeding relating to the release or threatened releas: of any
Hazardou: Substance or the violation of any Environmental Law.
CONDEMNATICN. Grantor will give Lender prompt notice of any pending of threatencd action, by private ¢r
public entities to purchase or take any or all of the Property through condemnation. eminent domain, or any, other
ans. Grantor authorizes Lender 1o intervenc in Gramior’s name in any of the abowve described actions or claims.
assigns to Lender the proceeds of any award or claim tor damages connected with a condemnation or o
27 all r any part of the Property. Such proceeds shall be vonsidered payments and will be appiied s providad in
ity Instrument. This assignment of proceeds is subject to the terms of any prior morigage. deed of trust,
wwity agreerr.ent or other len docurment.
INAURANCE. Grantor shall keep Property insurcd against loss by fire, flood. theit and other huzards and risks
onably assceinsed with the Property due io its type and location. This insurance shall be maintzined in the amounts
¢ the reriads that Lender roquires. The insurance carrier providing the insurance shall be chosen by Grantor
t ©5 Lender’s approval, which shall not be unreasonably withheld. If Grantor faild to maintain the coverage
hed sbove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according
the lerms of this Security Instrument.
ies and renswals shali be accepiabie 1o Lender and shail include o standard “mort
where applizatie, “loss payee clavse.” Grantor shall immediately notify Lender of cancellaiion or termination ¢f
jnsurance. Lendor shall have the right to heid the policies and renewals. If Lender requires, Grantor shali immediately
give te Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shail give innnediate notive to
The insurance carrier and Lender, Lender may make proof-of loss if not made immediately by Granios.
Unless otherwise agreed in writing, all fasurance proceeds skall be applied to the restoration or repair of the Propetty
or 10 the Seeurcd Debt. wheilier ot not then dus, it Lender's uption. Any application of proceeds Lo piincipal shail not
extend or pastpone the due date of the scheduled payment nor change the amount of any paymeni. Any excese wih b
paid 1o the Grantor, I the Property is acquited by Londer, Grantor's right to any insurance poiicies and procoads
eetition fromn damage to the Propdrty before the segaisition shall pass to Lender to the extent af the Secured Debt
i intely oofore the acyuisition.

HvR TAKES AND iXSURANCE. Unless otherwise provided in a separate agreement, Grantor wili net
he regitized 10 pay to Lender funds for 1axes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide te Lender upon request, zay
finnnsial stalernent or information Leader may deem reesonably necessary. Grantor agrees (o sign. defiver, and file

- additional decuments or cortifications thit Lender may consider necessan 5o parfect. continue, and prescive

tlor’s obligetions under this Sccurity Instopent and Leader's livn stutus on ths Property.

3, JGINT AND IRNDIVIDUAL LIABILITY: £O-SIGNERS; SUCCESS0ORS AND ASSIGNS BOUNIL All duties

under this Sceurity Instrument are joini and incividual. I Grantor signs this Security Instrument but doos not sigh an

. (page 3ot d)
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10 mortgage Grentar's interest in the Property o secure nayment of the

uot ag, ¢e to be personz Jabl., on the Sccured Debt. If this accm"v Instrument

\.\:r and Grantor, Gragioi a;u“ees to waive any rights that may pravent Lender from

s any um or r:I-. st Grantor o1 any party ixlebted under the obli zation, These rights may include. bot

not limited 10, any anti- ucrmency o- ons-action laws. Grantor agiees that Lender and any party 1o this Rsun‘zt}'

: it ﬂmy extend, modify or make any change in the terms of this Secuwity Instrument or any evidence of debt

a5 7's consent. Such a chatge will nof release Grantor from Vhe terpss of thie Scwnt‘. Inxterem Tﬁ‘
duties and oer‘.hts of this Security instrument shall bind and bonefit the successors and assigns of Grantor and L

APZLIC W SEVERABILITY INTERPRETATION. This Securiiy Instrument iz governied by the laws uf

the juris Jm.on in w‘mch Lender is lo»a’ed except to the cuient otherwise required by the la“s of the junisdiction

where the Prooerty is locaied. This Secutity Tnstrament s complete and fully integraizd. This Security Instrument may

not be arsended or modified by oral ag,rccmcnr Any section in this Sec urity lustrument, atrachments, or any

apreement related to the Secured Debt that conflicts with applicable law will not be effective. unless that law expressty

cr tin iy p2rmits the variations by written agreement. 1l any section of this Security Instrument canrot be enforced

according to its terms, that section will be severcd and will not affect the cnforceability of the remainder of this

Secu ity Iny.mrﬂent Wh(,’k.‘v’ul used, the cingular shall include the plural and tite plural the singular. The ,apuon’ and

fieadings of the sections of this Secuntv Instrument are for convenience only and are 1ot to be used (0 interpret or

dctme the teras of this Security Instrument. Time is of the essence in this Security Instrument.

CESSOR TRUSTEE. Lender, at Lender’s option, may frem time to time remove Trustee and appoint a
si \,ussor trustce without any other formality than the designaiion in wrting. The successor trustce. without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and appi!cable faw.

MOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maiiing it by first class
naii (o the appropriate party’s address on page 1 of this Secnrity Instrument, or to: any otiier address designated in
\wrmg Nstice to one grantor will be decmied to be notice to all grantors.
v »u;“ ERS. Except to the exteni prohibited by law, Graater waives all appraisement and homestead exempuron rights
the Froperty.
LB 8. 1f checked, the following are applicabl to this Security Instrument:

Lire o Credit. The Secured Debt includes a revolving line of credis provision. Although the Secured Debt

may be reduced 10 a zero balance, this Security Instrument will remain in effect until released.

Canstruction Lean. This Secunity Instrument secures an obiigation incurred for the constsuction of an

improvenient on e Property.

Firture Filing., Grantor grants to Lender a security interest in all goods that Grantor owns now er in the

fuiure and that are or will become fixtures related to the Property. This vecurit)' Instrument suffices a5 a

financiag statement and any carbon, photcgiaphic or other reproduction may Ue filed of record fos purposes

of Astizic 9 of the Uniform Commercial Code.

1

Ridess. The covenants anc agreemenis of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Insirument. [Check all applicable boxes)
O Condominium Rider ] Planned Unit Development Rider [ Other .

iiona! Terms.

CFFICIAL SEAL
TERESA BARER
NOTARY PUELIC-OREGON
CUAIMISSION :50 042F72
M‘V’CO?J‘M SSION EXPIRES 5 SIARCH B 868

SIGNATURES: Ey signing below, Grantor agrees to the terms and covenants contained in this Security Instrument aa i ::z
any attachments. (: tsr also auknow‘edoes receipt of a copy of this Security Instrurieni on the date stated on pag

\."‘\ y

..... Nided u =Wt TNPPPPHNUCPTNRIV N E

CUETA G, WANPLER

OF }\\\Q BTSN
*.1.. ... day of j(\(\ug‘;\ Ciy

{Notary Fublic)

STATE GFF QREGON : COUNTY OF KLAMATH: ss.

§ ot reques: of The Money Sto*e. tie 1oth
87 2:17 ‘clock P ML, and duly secondad in Vol _ M37
Moripages on Page _153C5
Bemetha G. Lci;n \o’m\\ Clerk

b) l/" 3 !4'(./“'7; x .&:’ 3
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