Vil

L

srn Reeorded Documents To:
SMPIREFUNDING CORE
D737 Great Hilds Tes

- A
SRnsig,

_ SPACE \BOVE THIS LINE RESERVE FOR RECORDING DATA

80-82857 OREGON TRUST DEED W{@ueo% fof Notiee 6 Defgolt

e .
'\»«?S P / L : ) '\‘ between
t_E Means & 3deu K _Means {herein “Grantor”).
: s 4347 Onvx Ave Kiamath Falil s, 0Or. %7603 AND
Nrista L. White, Esq.. o/o Bishen & Cynch, P.S.. 72 Olive Way, Suitc 1600; Seattle. Washington 98101 (herein “Trustee™). AND
o —_Nerthwesi Homeworks Ing S ' .
whose address is_ 6320 _3ixth Ave. S Spztiip " W=, 38108 {herein “Beneficiary™).
SS5HETH: In consideration of the indebtedasss hercin recited and the frust herein creaved, Granior irrevocably GRANTS,
BARGAINS. SELLS AND CONVEYS TO TRUSTEE. ™ TRUST, WITH POWER OF SALE. the following descrit ad property jocated
_¥lzmath County, State of Orcgen, to-wit: B

LOr 7 IN SUMMERS LANES HOMES, ACCORDING TC THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUSNTY CLERY CF KLAMATH COUNTY, OREGAON.

which has the addressof 4347 Onyx Ave. Klamath Falls, Or, .Oregon.__ 276023
-Kireet) : (City) {Zip codey
{herein “Properiy Address 1 which real property is not carsently used for agricultural, imber or grazing purposes. together with alf the
imnrovements new ar heres Rer erected on the property, sud all casements. rights; herediiaments. apjurienances and rents (subjeci however to the
rights and acthorities + hierein to Beneficiary to collent aud apply such rents), in fee simple forever, all of which shali be dzemed to be and
rerain 2 part ol the properis covered by this Trust Deed: and ali ¢f the foregoing, together with said propueriy are hereinafter referred to as the
“Froperty™.
THIS TRUST DEED SECURES 1 Beneficiary ) all sums, with Service Charge thereon, advanced in aceerdance with this Trast Deed:
by the payment of indebtedness evidenced by a Retail Instalinaent Contract berween Grantor and Beneficiary of even date herewith. and any
extensions or renewals thoro! (herein “Contract”™, in the Frincipal Sum of U8, $10,211,00 with Service Charge thereen as
specitied in the Contract, payable in 120 montaly installments of $146 , 44 commencing 30 days from rhe Disbursement
Date of the Centract and continuing on the same day of each month thereafter uatil paid in full on orbefore 17 April 2007 .
L. __:and ¢ the perfoamance of Grantor's covenants énd agreements under this Trust Deed and the Contract.
GRANTOR COVENANTS thiat Grantor is lawfully seised of the cstate hersby conveyed and has the zoad right to sell and convey the
same, and that the Property is unencumbered, except for encumbrances of record. Crantor covenants that Grantor shall warrant and forever defend
v the title to thie Property and quite possession thereto against all claima and demands, subject to encumbrances of record.
TO PROTECT THE SECURITY OF THIS TRUST DEED. GRANTOR COVENANTS AND AGREES AS FOLLOWS:
Paymien: of indebictiness, Grantor shall promptly pey when dsi the principal and Service Charge evidenced by the Contract, and eny other
harges specified in the Contract. . . i
Taxes. Grantor shall protect the title and possession of the Property and pay when duc all taxes. liens, assessments any other charges whatsouver
now existing or hereafter ievied or assessed upon the Property, or upan the interest therein created by this Trust Deed. 274 to presenve and msivtain
the liens croaied hereby on the Property. including any improverents hetzafter made a pait of the realty.
3. Prios Merfoages and Deeds of Trust, Grantor shall serform 2t of Grantor's obligations under any rity ngreement with a fien which hae
priarity over this Trust Deed, mncluding Grantor's covenants to miske payments shen dae,
A0 Iasinmnce. Grantor shall keep aif buildings. improvements and other insurable parts of the Praperts insured zoaiast fose or dioane by e,
windsiorm, hacords incleded within the werm
from tim2 ttime and in sweh amonsts and for such periods as Beneficiary shall sequire. The insurance carrier pros iding the insurance shall be
chasen by Grantor subject to spproval by Beneficiary, which approval shali not be nureasonably withiicid. All insurance policies and rencwals
thereof shall includz a standard monusge clause in favor of and in a form acceptable to Beneficiary, Bencficiary shall have the righi to hold the
policies and renewnls thereof. subject to the tenns of any mortgage, deed of trust or othier security agreement with i« ien which has priarity over this
Trust Deed. [n the event of loss o darusgs, Gzantor shall give prompt notice to the insurance carrier and Beneficiary, Beneficizry may make proof
uf toss i1 not mude promptl by Grantar, Beneficiany iz autherized to callect and apply tite insurance proceeds at Beneficiary’s option cither to
restoration of repair of the Property or 1o the sums secured by this Trnst Deed. T
5. Pretervation andg Mainienaace. Grantor shali kecp the Property in good condition and repair, shall not commiit waste or permit tmpairment or
deterivration of the Property. shall not remove, demolizh, cr substantially alter any structure or fistuze On the promizss withaut
of Beneficiary. Grantor shell sanse to be complied with all laws, onfinandes, regulations or ray Wi ol ) govermmeniz
the prami : -
sction of Beneficinry's Scenrity. If Granter fuils o perform the covenants and agreement: contained in this Trust Desd. er if any action er
s commenced which materially affects Beneficiany's interest in the Propeny. then Reneficiary. ¢t Benefician’s apton. upon notice to
» such ape wances, disburse such suas. including reasenabie attomneys’ fees, and take such action as is necessany 1o protect
Reneficine's interest, Any amounts disburesd by Beneiiciasy pursuant to this paragraph, with Service Charge thereoa. at the Contmact rata, shall
hoomine tionat indebteduess of Grantor seenved Dy this Trust Deed. Unless Grantor and Beneficiary agree to cther teemis of pmyment, sach
amott all be puyabiz upon notice from Bencficiary to Grantot requesting payment thereof. Nothing conzained in this paragraph shalt require
Beneficiary to incur eny sxpsense o take eny action hereunder, :
7. lazpestion. Benellciazy may make or cause to he made reaseanble entries tpon and inspections of the Property. provided that Beneficiary shull
ive Graninr notice prior to azy such inspection specifying reasonable causs therefor relsted to Bencficiary’s interest in the Property.
8. Coademnation. The proceeds of any award or «laim for damages, direct or consequenital. in connection with any condemnation or other taking
of the Property, oi pat ther el or for conveyance in Hew of condemnation. are hereby assigned and shali be psid to Beneficiary, subjact to the terms
of any superior trust dred.

EFC-TC--OR DISTRIBUTION LEGEND: White Original - Empire Yellow -- Buyer Pink -~ Seller

“exrarded coverage”. and such other hazards, inctuding flond, as Beseficiony may reasarably reguire
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sfTelsade 1 Extensiin of the time for payment or medification of amortization of the suwrs secured hereby granted by Beneficiary ~
to ey successor in ‘nterest of Grontor shall in anv mangsrreledse thelishility of the eriginal Crzator and Grantor's suscessors in interest. -
Beneficiory is net required (o commance proceedings against such sucezssor or refise to extend time for payment or otherwise modify ame.tization
of the sums 3 dhe by reason of any demand made by the original Grentor and Grantor's successore. Any forbearance by Beneficiary in
exercizing any rig cersdy hereunder, ot cihenwise offorded by applicable Juw, shall not waive or prochude the exercise of any right or remedy,
10 Ascigas, Casigners. The covenants and sgreements herein contained stall bind, gad e rinhis hefeunder shall inure to, ¢
USCISSOIG ant s of Beneficiary and Grantor. Ajt covenants and agreemeits of Grantor shzll be joint and sevezal. Any Geuntor who
gns this Trust Deed. but doas not exesute the Contract acknowledges receipt of a dirce? or indirect financial beacit from the transsction, is co-
sipming this Trust Deed 1o prant and convey that Grantor's interest in the Property under the terms of this Trust Deed. and agrecs that Bencfician and
iy ether Grantor may agrec to extend, modify, furbear, or make any other accommodations with regard to the terms of this Trust Deed or the
Contract, without that Grantor's consent and without reicasing that Grantor or modifying this Tru:2 Deed as to thet Grantor's inteszat in the Property.
11, Notices. Ali notices to Grantor and Beneficiary shall be deemad to be duly given if and when mailed, with pos:age prepaid. to the respective
addresses of Crantor and Beneficiary appearing on tire first page hereof, or at such other address 25 Gramtor or Beneficiary may designate in writing.
or if and when delivered personally. )
12. Goveiniag Law; Scverability. The state and local laws appiicable to this Trust Deed shall be the laws of the jurisdiction in which the Properny
is lecated. subject 10 preemption by applicable Federal izw. If any provision of this Trust Deed is prohibited by or unensorecable under applicable
law, such provisicu shall be ineffective 1o the extent of such prohibition or unenforceability without invalidating a¢ remazining provisions hereof,
13. Trapsfer of Property. If all or any part of the Property or any interest in it is sotd or transferred (or if a beneficial interest in Grantor is sold or
transferred and Grantor is not a natural person) without Beneficiary's prior written consent, Beneficiary may, at its option. require immediate
paymient in full of all suiis sccured by this Trust Deed, waless prohibited by federal faw. If Beneficiary exercises this option, Beneficiary shall give
Granzor notice of accelerntion. The notice shal} provide 2 periad of not less than 30 days from the cate the notice is delivered or inailed within which
s3rantor must pay all sums secured by this Trust Deed. 17 Grantor fails te pay these sums priot to the expiration of this period, Beneficiary may
invoxe any remnedies pernitted by this Trust Deed withour further notice or demand on Granter.

4. Defauli. Upon the default by Granter in payment of any indebtedness secured hereby or in performance of any agreement hereunder oi under
the Contract, Beneficiary may, after giving proper nctice and time to cure as required by applicable law, deciare all sums secured hereby
imricdiately due and payable. Upon default. Beneticiary at its election may proceed to foreclese this Trust Deed in equity in the manner provided by
law for mortzage foreclosures or direct the Trustee to foreclose this Trust Desd by advertisement and sale. 1a tie Itter event, Beneficiary or the
Truster shalt exceuted and cause to be recordad its written notice 6f default and its election to sell the said deseribed real property to satisfy the
ohlizations secured Lcieby end proceed to foreclose this Trust Dec in a manner provided by law. If after defaukt and prior to ih2 time and date sut
by Trustae for the Trustee's se'e, the Grantor or other person pays the entire amount then «inc under the terms of the Trust Decd and the sbligations

ecured thereby. die Granior or other person making suck payment shall aiso pay to Beneficiary all costs and expenses actually incurred in enforcing

> terms of the obligation as permitted by law. ARer a lav/ful lapse of time foiiowing the recordation of the notice of defaalt and the giving of natice
ate. Trastee shall Trustee shall sell the Property a5 previded by Jaw at public auction to the hi bidder for cash payable at thie time for sale.
2 purchaser a deed without express or implied warranty, Any person, excluding Trustee, may purchzss at the sele. The
rocc2ds of such sale shail te applied {1) to the expense of sale, including reasenable attomey’s fees and Trustze's compensation; (2) to pay the
edness heiein scoured or iniended to be secured, with accrued Servics Charge thereon; (3) 1o the persons legally entitied thercto.
15, Assigmnent of Reats. As cdditional security for the indebtedness secured hereby. Grantor hereby gives to and confers vpon Reneficiary the
vight, power and authosity te collect the rents, izsuss and profits of said Preperty, reserving unto Cirantor the right, prior to default by Grantor in
payment of ony indebiedness secured hereby or in performance of any agreement hereunder, to collzct and retain such rents, issues and prodits as they
secome due and payable. Upon any default. Beaeficiany may at any time witheut natice, cither in person, by agent or othorwise, and without ;
1o ine adequacy of any security for the indebteduess hereby secured. enter upon and take possession of sais Property or any part therecf, in his own
fiate sue for or atherwise collect such rents, issues and profits. including those past due and urpaid, 2nd appiy the same, less costs and expenses of
operation and collection, including reasonabic sttomey’s fees, upon zny indebtedness secired hereby, and in such order as Beneficiary may
ine. The entcring vpen wnd taking possessioa of said propurty. the callection of rents, issues and profits and the application thereof as
. shall not cure o vaive any default or nctice of default hereunder or invalidate any act done pursuant to such notice.
1¢. Recouveyance. Upen payinent of all sums secured by this Security Instrument, Eencficiary shall request Trustee to reconvey the Property and
shall surrender thi iy {nstrument and all not2s evidencing debt sccured heieby to Trustee. Trustee shall reconvey the Property witnout
anty to the pe lejaily entitled to it. Such persons shall pay any recordation costs and the Trustee's reconveyance fee.
Trustee. Beneficiary, at its option, may from time to time remove any Trustee and appoint a successor trustes 16 any Trustee by an instrurnent
d and acknowledged by Beneficiary and recorded in the county in which the Property is located. Without conveyance of tlie Propenty. the
ssor trustes shall suczexd to all the title, power and duties conferred upon the Trustee herein and by applicable law, o
18. Exgpenses. Itis hereby expressly provided and ageeed that if any action, suit, matter or proaseding bz brovaht for the enforcemnent of this Trust
Deed o7 in protecting and enforce the rights of an< obligations to Trust Deed vnder any provision of this Trust Decd. including without limitation,
wking any action in any insolvency or bankruptcy proceedings conceming Trust Deed, and all such expenses shall be part of the snms secured hercty
and shali tear Service Cherge from the date paid o incurted by Beneficiary at the same rate as the Contract,
Flaod Insurance. Grantor agrees to maintain flood instrance with Grantor ac loss payee in an amount equal to the principal cutstanding during
21 of said Indetisdn 238 pursuant to the Flood Disasrer Protective Act (42 U.5.€, 40124),

REQUEST FOR NOTICE OF BEFAULT AND RECLOSURE UNDER ANY SUPERIOR MORTGAGES OR DEEDS OF TRUST
rentor requests that copies of the notice of def2uit and notice of cale be sent to Granter's address which is the Property Address.  Grantor and
ficiary request die helder o7 any mongage, dead of trust or other encunbrance with a lien which has priority over this Trest Deed to give Notice

o Saneficiary, ot Beneficiary's address set forth on page one of this Trust Deed, of any default under the supericr encumbrance wnd of any sale or

other foreclosure acticn,

¥ WITNESS WHEREQF, Grantor has executed this Trust Decd on the day and year first ?bﬁi‘? written.
{(PLEASE SIGN AND NOTARIZE ORICmHITE (‘})PY) A
- — P— 3
Winess: Sig“.amre:\‘gf <>€ z_ [/ / P Ko 15, o
Name of Grantor: .o TEL "‘gg & @xg” A5 et s RS
Rdert E. ~ '—ﬂitf’\éuae SR "15,'/ Arg ik
Witness: Signature: ¥ ,Zf“_/ A %‘j’n-—adm-o) : TR &S
Name of Granfor:  pwy oy . e [ ALl
STATE OF OREGON, ‘*\'\\{"m\ﬁ\f:&‘(\ County ss: Baulah K, Vs 4"&@’%’0‘% @‘ﬂ\%@ Lo»d:g%st
Personally appeared before me the above named __ Prjest B leans  and Beulah .- Meens - Troustees of e Moors ~

3 st : . . . and acknowledped

cxveuted e forepeiny ing 1 wt s histher/ther frec agh and deod. WITNESS aod and Seal this __ 7R davof

L -

Nctary Public Teresa Beker
e R e A T T e o S R 2 T T T s TS T
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and recorded in Beok T enPize

R Record of Morigages of said Counlys.

. Beaclican Witness oy hand aud zeal of County affived,

AFTER RECORDING, RETURN TO:
EMPIRE FUNDING CORY,

5690 Plaza on the Lake, Suite 100
Austin, Texas 78746
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