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; TRIST DEED, made tnis i davol ...
dobneon.--Bandra. B RO R . earteneenssemea et v rea e

e farn -
» &5 rantor,

WIONIESETH:
salls and conveys fo frustec in trusi, with power of sale, the propesty in

seribed v

aH . FALLS FOREST BSTATES, HIGHWRY 66, PLAT

iojather with al! ¢itla | hereditaments and appurfenances and all other rights thereunto belonging or in anywize o8
or Aereaficr appos : .sres and profits therenf and ali Hxtures now o. sreafter attached fo or useC :n connectizn with
ths proparty.
FGR THE PURPOSE OF z herein contained and payment of the sum
t

SayD> BIGHT =2 24/100 DOLLARS ***#

e e e oo Dellars, with interest thercon according to the terms of 2 prozuissory:
n date herewith, payable to bensticlary o¢ seder aml made by grantor, the final payment of principal and interest kereof, if
1ot reener paid, to be due and rayable m23 . 1;&.‘&2(}16
Tha date of masurity of the debt secured by this instrumnent is the dste, stafed 2bove, on which the iinal instalimen? of th= ncie
Becomes due and payeble. Sheuld the grantor aither agree to, attampt to, or actuzlly sell, convey, or assign alf {ar any part) of rhe prop-
erty or ulf (or any paré) of grantor's interest in it without first obtaining the written ronsent or approse! of the benefi

iciary, then. a: the
bHonpelicizey's option®, il obligations secured by this instrument, irrespoctive of the maturity dates expressed thersi ir, shall be-
come immediately Jue and payable, Tie oxecution by grantor of an earnost money agreement¥* does st canstitute a sale, conveyance of
atsignment,

To profect the sccurity of this trust deed, grantor egrasa:

1. To protect, precerve and maintain the praperty in good condition and repnir; not to remove or dessolish any building or im-
provement thorcon; not 19 commi? or permit any waste of tho property.

. T complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,

=d or destroved thereon, and pay when due all costs incurred thercior,

3. To comply with ofl laws, erdinances, regulations, covenants, conditions and rostrictions atfecting the property; if i beneliciary
<0 reg.icsis, to join in exocuting such financing statements pursuant to tho Uniform Commercial Code as the beneficiary moy require and
to pay for tiiing samo in the proper public oftice or offices, as well as ¢the cost of all lien ssarches made by ftiling officers or searching
agencies as may be decmed desirable by the Eeneficiery.

2. To provide vnd continously ranintain insurancs ca the buildings naw or hereaftes erscted on the properiy cdainst loss or
damage by fire and such other hazards as tho beneliciary may irom time fo time require, in an amount not less than O ey
wwritten in companiss ucceptabie to the Beneficiary, with loss payabic to the latter; all policies of insurance shail be delivered to the broew
Ficiary as soon as insured; if the grantor shall faii for any reason to procure any such insurance and fo deliver the policies to tac Leneiiciary
2t least fifteen days prior {c {lic cxpiration of any policy of insurance now cr hereafter plsced on the buildings, the bensficiary may pro-
iy the same at grantor's exgenze. The creunt collected under any #ro or other insurance policy may be applied by beneficiary upon
any indebtedness sscurad hereby and in such order as Beneliciary may determines, or af opticn of beneticiary the entire amount =o collected,
or =ny part thereot, may be releaced to irantor. Such application or releass shall not cure or waive any default or notice of default here-
vidar or suvalidaiz any act done pursuant {o such nictice.

3, To keep the property free from construction liens and to pay &ll taxes, astessments and other charges that may be levied or
-esessed upnn or against the property before any part of such taxes, assessments and other charges becomz past duc or delinquent and
promptly deliver receipti therefor io benaficiary; should the grantor fail to make sayment of any taxes, assessmnents, insurance prerius,
lisps cr other charges payable by granzas, aitier by direct payment or by providing bensticiary with funds with which to maks suchk pay-

, beneticizry may, ai its option, minke payment thereof, and the cmount so paid, with interest at the rate cet forth in the note
cocnred hereby, together with the obligations doscribed in paregrzohs 6 and 7 of this trust dees, shall be added fo and become a part of
the debf secured by this trust deed, without waiver of any rights arising from breach of any of thz covenants hereof ard for such payments,
with interest as sforesaid, the sropesty hereinbefors described, as well as the grantor, shall be bound to the same extent that they are
bouns for the pe nt of the obligation herein dascribed, and all such payments shell bs immediately due and pay:ble without notice,
ond the ncrpayment thereof shall, at tho option of the beneticiary, render all sums secured by this trust deed immediatcly due and pay-
ble and constitute 2 breach of this trust deed.

6. To pay all cnsis, fees and expensses of thie ¢rust inciuding the cost of title search as well as the other costs and expenses of the
trusies incurred in connection with or i enfcecing thiz obligation and trustee's and attorney’s fees actually incurred.

7. To agprar end delsnd any action or proceeding prrporting to affect the security righis or powers of beneficiary or trustee;
and fn any suit, actlon or Lo ding in which the bensticiary or trustee may appear, including any suit for the toreclosure of this deed,
to way all costs end expanses, including evidence of title and the beneticiary’s or irustee’s attorney's fees; the apwunt cf attorney’s fees

stioned in thic paragraph 7 ia all cercs chall Fxed By tha irial court and in the event of an appeal from any judgment or decree of
ial court, grantor further agreel to pay such sum m the appsliate court shall adjudge reasonable as the beneficiary’s or irustee'’s at-
k¢ ca such appeoal
¢+ is mutuzally agresd that:
§. In the wvent that eay porticr of all of the property shail be taken under the right of eminent domain or condemnation, bere-

ticiary shall kave the right, if it eo elevis, to require that all or any portion of the monies payable &3 compensation {or such raking,

NOTE: The Tust Dzad Act provides ihat the trust sundor muct B3 aither an attorney, who Is 2o et memuer of the Oregen State Bar, a han, trusl commury
ar savings and loa azsacialicn autheriznd o do huzioass under the lxws o Oregon or the United Statas, a title Insurence company authorized o insure tiie o mel
araperty of this stals, Hs subsindtaries, atfiicten. agents 67 branchas, tha ticitd States of auy 2genty theaef, of an escrow sgent licansed under ORS 696.555 1> §5C.588
CWAGNING: 12 USC 17743 ropulates and may grohiclt exareise of thic spuon.

*+¥ha rralianer suzgeck thal such an agrowwent widross ke tseue of ebtalning beneliclery's corsent fn complete detel.
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pay all reanenabls costs, oxparnicsy and attorsy's fesy siecessarily puid or Jpoirees

¥ ard applicd £y it first upon 40y reascpable costs and expenses wmd attormer

€ coutts, necessardiy paid or incucred by bens fary in such proceedings, snd ihe Giizece eppiicd upoa she indebted.

cured Eereby: ani g Gr s ot JEg own CEPINSS, (0 fake vuch actiony aond execute suck instrements ps shall Be neceszery

o] cotosation, promptly upon Lenaticiary's request,

&AL azy dimm ord From Hmi to rime upon writton request of bensliciary, poymernt of ifs faes and Fresntation of
e for endorsement (in cacs of full reconveyances, for canzcel:ation), without affecting the i7abilisy of any person for tf
debiednass, trustec rany (a) ronsent to 1he making of usny map or plat of the property; Cb) join in granting arev easen
any restriction thercon; (c) join in any subordination or other agreement rifecting this deed or the lien or charge :
reconvey, withoud waorrariy, all or any part of ile property. Tha granten in any reconveyance may be described as the “persa:
legally entitled thoroto) ard the recitals thercin of any matiere or facts shall ba conclusive proof of the fruthfu
fees lor any of the servicss mentiened in this paragraph shall 53 not less than $5.

12, Upen any defavis by granter hereernder, Eencliciary may at any time without rotice, either in perz 3400 or By a receiver
to b2 appointed by a court, and without regard to the adequacy of any security for tha indebledness foreby- enter upon and taiie
70o3session of Propeity - any part thereof. in its own nmame sue or otharwise collect ihe reats, issues and probits, including those past

<, and anply the same, less costs and expenises o/ operation and collection, including reasan:ble
ed hereby, ard in sucht order ns Lieneficiary may defermins.
ing upon and raking possession of the proporty, the collection of such rents, issues and prolits, or the procesds of frre
and other insurance poiicies or compensation or awards for any faking or damage of the property, and the application or releass thereo! o
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act Jdone pursuant fo such natize.

12, Ypon wii by irantor in pavment of any indebtedness sacured hereby orin granfor’s perforinance of any agieement hereunder, Yime

ng ol the ezsonce with respect s such payment andfor performance, the beneticiary may declare alf sums securad here. rmediztelr
due and payable. I'n such an event the bencticiary may elect to proceed to foreclosa this trusst deed in equity o5 g moridage or direct tihe
lustoe to foreclose this trust deed by advertisornent and sals, or may direct fhe trusice o pursue any other right or r. either o3
I of In egui hich the beneliciary may kave. In the event the beneficiary eizefs to foreclose by advertisement and zale, the bene-
ficizer wr the trusiee shal execute and cause io be recorded a written notice of default and election (o sell the Fropesty to satisfy the obliga-
Sivs secared hereby whercupon the trustee skail fix the tirpe and place of sale, give notice thereof as then required by lave and wroceed
io dorec’ose this frust dee< in the sanner provided in GRS §6.735 (o 86.795,

13. After the érustec has cemmenced foreclosure by adverticement! and sale, and at any time prior to 5 dzys before the dafe the
&rusiee conducts the salz, the drantor ar any other person so privileged br ORS 86.753, may cure the defaui: or defaults, 1} the defauis
consists of a failure to nav, when due, sums secured by the trust deed, the default may be cured Dy paying the corire amouns due at the
time of the cure other than such portion as weuld not then be due Nad no defaul: occurred. Any otker deisult that is capable of being
curerd may be cured by tendering the performance required under {he obligation or trust deed. In any case, in addition to cuiing the de-
fault or dedoults, the rerson effecting the cure shall pay to the benefiziary all costs and expenses actually wited in enforcing
the obligation of thke truss deed together with frusfee’s and attornev's fees ot exceeding rhe ariounts provided &3 law,

14. Otherwise, *hw szle shall ba held oa the dato and at ths time and place designated in the notice of sale or the time to which
the sale may be pestponad as provided by iuw, The trustos may vell the property either in one parcel or in seperate parcels and shall zol?
the parcel or parcels at auction to the highest bidder #or cash, zayabie at the time of sale. Tructee shall deliver to the purchaser its dess!
in fora as reguired by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitais in the
deed of any matters of fast shall be corciusive proof of #he truthfulness thereof. Any person, excluding the trustee, bur in fuding the
grantor and Geneficiary, = 5 purchkase af the sale.,

15, When trustee relis pursuant to the powers provided herein, trustee shall apply the proceeds of sale to sayment of ) the ex-
pences of sale, inclisding the compensation of the frustee and a reasonable charge by frustee's attorney, (2) to the obligarion tact
the trust decd. (3) io 2il prrsons having recorded liens subsequent to the interest of thu trustes in (e trust deed as their jateres

i the order of thei- priozity and (4) tis surplus, if any, to the grantor or to any successer in interest entitled to such surp

16. Benoiiciary may from tims to time enpoint & succasser or ¥sccessors fo any frustee named hercin o fo anv successor frusion
agznaintzd hiereunder. Upon such agpoiniment, and without conveyance fo the successor trusiee, the latter chali be vested with all titie,
powers and duties conferve.] upon any frustes horein named or appeinted hereunder., Each such appointment and substitution shsll be
made by writien instrument executed by Eeneliciary , which, when recorded in the inortdage records of the county or counties in whick the
sropatty is situated, shall be conclusive proot of proper appointment of the successor trustee.

17. 7. e accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to rotify any party hereto of pondiag sale under any other deed of trust or of any action or proceeding in which grantor,
be ciary or trustee shzll be a pacty uniess suck acéivn or proceedirg is brought by trustee.

Tte gravter covenants and agrees fo and witi the beneficiany and the beneticiary's successor in interest that the grantor is law fully
seizexd in feo cimplo of the real property and has a valid, unencucibered tidle thereto

and that the grantor will ywarrans and lorever deicnd tho same against all persons whamsoever, .
The deantor warrarts that the proceeds of the loas represented by the above describad nofe and this trest deecl are-
(a)* primarily for drantor's sevsonad, family or fousehold purposes (see Importané Notice below),
b) tor an organization, or {oven if grantor ix a natural person) are for Zusiness er commercial purpeses.,
This desd appiies ta, inures {o the henelit of and birds all Furiies herefo, their heirs, legatees, devisees, administrators, executors,
! representatives, succezsors and assigns, The term beneficiary shali pean the kolder and caner, inchiding pledges, of ibe contracs
heraby, whether or no? muned as a benfislary Rersein.
in construing this trust deed, it is understood that ths grantor, frustze andfor beieliciary may each be more thar one person; that
the cuntext so requires, the singuiar shail be faken to mean end include the plural, ard that generally all grammatical changes shafl be
made, awrmad and implicd ‘o mafle the provisions hereof apply equally to corporations and to individuals.

I WITNESS WHEREGF, the grantor has +xecuted this instrument the day and year first above wrirter

-3 Z e S
4 /-‘i’,"; —< \
* IMPORTAMNT NOTICE: Solate, b fining out, whichaver waranty {a) or {ti is Lk ie &SN,
ast applicckls; if warronty ja) plicable and the beneficiary is a croditer 5
s such werd is definad in #13 Teuthein-Lending Act cnd Regulation Z, the )(%), v
Lana cy MUST comply with the Act and Regulation by maling requimd 3 AL, £E
disclasures; For this purpose use Stavens-Ness Form No. 13719, or aguivolen:.
if cempliance with the Act is not raquired, disregard this notice.

STATE GFCALIFR. County of ...SISKIYQU..
This instrzmient was acknowledied before me on

This instrumant was acknowledged Before me on WMAY..L2

.SANDRA.;E...Jons;om ..... e eeeari

........................................ ‘
oL

Nota'r_v Public forcpr,rr,
My cornmise 5 ﬂARC.H...l.,.H.‘I&Q.Q ..................

STATE CF OREGGN : COUN™Y OF KLARMATH; $8.

Filed for recosd at reg £ e AsDEG Uit le & Fscrow the 1sc
-~AD,19 g7 _a 3:.30 o'clock __ P, M.. and duly recorded in Vol. | MS7
i Mortsages X —~onPage 15329 .
Bernetha G. Leiseh, Count y Cicrk
:azz’

by




