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THIS TRUST DEED, made this RSSOV - -}
' TSHe formenly Joown,. a8, $nTHLEEN.

ettt e et n et . , as Granicr,
e o, ,as Trustee, and

WITNESSETH;
its, Dardains, 5015 and conveys to trustes in frust, with power of sale, the properéy in
po y p22ank ¥

~

{L-ovniy, Oregen, descrited as-

tedether with all and ¢ r th nonts, hereditan-enty and appurienances and all other rights therounto belorging or in enywise now
or fereafter appertaiii {15 prinds, {ssuvs and profits thereof and all fixtures now or horenftsr ntteched fo or used in seanection with
2fic property.

FOR THE PURPISE OF SECUZING PERFORKANCE of each ograemsnt of drantor herein containsd and payment of the sum
of .Thirky Thousand and no/100 T e O
T I T T T e e "Dollars, with interest ¢hereon according to the terms of a promissory
note of even dafo he- ayable to bensliciary or ordsr and made by grantor, the tizal payment of principal and inferest hereo?, it

net soonor paid, io 5o due ond payable .. ...

Tio dats of maturity of the debt secured by this instrument is tks date, stated above, on whick the final instaliment of the rnse
becrmes due and payable. Should thy grantor either agree to, attemnpt to, or actually scil, convey, or assign alf (or any part) of the prop-

- of &l (or any pare) of grantor’s inferest in i without first obtaining the wiitten consent or appreval of the beneficiary, then, at the
Eenciiciary’s option*. all cbligations secured by this instrument, irresgective of the maturity dates expressed therein, or herein, shall be-
co immediately due ar.d payable. The exccurion by Arantor of on enrzest money agreement** does not consiiiuse a sals, corvayance or
mend,

To protect ths securitv of this trust deed, grantor agress:

i. To protezt, presarve and maintain the property in good copdition and repair; not fo remove or demolish any Luilding or iem-
provenent thereon; nof to commit or permit any waste of thao proparty,

2. To cornplefe or restore promptly and in good and habitaile condition any building or improvement which may be cinstructed,
damaged or destroyed thsreon and pay whkaa Jus all costs incurred thersfor,
To comply with all s, ordinances, regulations, covenants, conditions and resirictions affecting the property; if the beneficiary

50 reg such financing statemonts pursuant to the Uniform Comm=reial Code as the beneficiary may require and
to pey for filing same in che per publiz otfics or offices, as woll ag the cost of ali lien seerches made by filing officors or searching
agencies as may be deomed iratle by the beneficiary.

4. To provids end continucusly maintain insurence con the tuildings now or hereafter erected on the property o,

2 by fire nnd such other hazords as tha beneficiary may fromn time fo time require, in an amount not less than & R

{tfert in comipanies accepts: to the bensficiary, with loss payuble to the latter; all policies of insurance shall be delivered to the benz-
ticiacy as soon as insured; if the srantor shall {ail for any reason fo brocuro any such insusence and to deliver the policies to the Eensiiciary
at least fifteen days prior o the expiration of any policy of insurance now or hereaffer Placed on the buildings, the beneficiary may pre-
cure the same at grantar's expanse. The amount collected under any tire or otker insurance policy may bo applied by beneficiz: ¥ upon
any indebtednsss socured hereby and in such o-der ng Lersliciary may determine, or af option of beneticiary the entire amount 50 collected,
or any pari thereci, may bs relesesd fo grantcr. Such application or refease shall not cure or waive any delauit or notice of default here-
under or invalidate any act dene pursuant to such notice,

3. To keep tho property free from construciion ijens and fo pay all taxes, 2ssessments and other charges that may be levied or
assessed upon or against the Freperty before any part of suck tates, assessments and other charges become past due or delinguen? and
promptly deliver receipts therefor to beneficiarv; should the grantor fail to make payment of any raxes, assessments, insurance premicms,
liens cr other charges payable by grantor, either by direct rayment or by providing beneliciary with funds with which to make such 1
ment, benzficiary may, ot iis option, rnake payment thoreol, and tho amount so paid, with interest zt the rate set forth in the note
socuwred hereby, togetiins vwith the obligations described in paragraphs 6 and 7 of this trust dead, shall be edded to and become a part of
the debi socurcd by this trust deed, without waiver of any rights arising from breach of any of tho covenants Rereof and for such payoents,
witl iaterest az aforesaid, the property herefnbefors describad, as well as the grantor, shall bs bound to the samso extent that they a-v
Eourcd for the paymens of it oblijjation haroin deszribed, and all cuch payments shall Lo imsonediately due and payable without notice,
and nonpaymeant thereol chali, a¢ the option of the benaticiacy, render all sums seeured By this érust deed imunedintely due and pay-
abis and constitute o brezzls of this trusé deed,

6. To pay all cosis, faes and expersas of #hls trust including tho cos? of title scarch es well as tie other costs and expernses of the
truszee fncurred in connectisn with or in enioreing this obligation and trustes's and nftorney's fees actuelly incurred.

7. To appear in snd defony any action or procaoding purporting o affect the socurity rights or powers of beneticizry or tnusteo;
and i any suit, zction or proceeding in swhich the beneliciary or trusice may appear, ircluding any suit for ths foreciocuse of this deed
or sny suit or action related to this instrument, inzluding but not limited fo its validity and/or enforceability, to pay all costs und ex-
7enses, including evidence of title and the beneficiary’s or trusteo's atiorney lees; the amount of aiterney fees mentioned in this para-
ifraph 7 ia ali casas shall be fized by the trial court arnd in the event of an appeal from arny judgment or decree of e trinl court, grantor
‘urther agrees to pay such sum et tha appellate court chall adjudge reasonable as ths bensficiory’s or frustee's attorney I-ss on such copeal,

It is mutuaily agreed that:

8. In the event that any pertion or all of the property shall be taken under the right of eminent domain or condemnation, bena-
ficiary thall have the right, it it so elects, to require that all or any portion of the monies Dpayeble a5 compensation for such taking,

HOTE: Tis Trust Beed 2at rrovid2s that (e trustos Agrcunder mus! 3 eiher an ciioniey, who i3 an zotive mzmber of the Cregsn Stair Bar a bank, trust sempany
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od to pay all reasonzhla costs, expsnsos and aricrney’s {ves necessarily peid or incarsnd by grantar
+f {o beneiiciney and applicd By it Eiraf upon sny reesonabls conlq gnd expenses and etiutnay’e fees, both
ard apzsiisic ¢ 5, necenswrily paic oo incurred by bereticiary in such proceedings, and ths bulance applied upou #he indebted-
d grantor agrecs, st fis own cxpense, {9 fake such actions and exévute such instruments as =5el e necessary
:ation, prompthy wpern fury’s request.

2. A5 any tim: frown tleme o Hire ug ithen request of bensiizary, paymens of its fees and progmsativn of this deed and
the nste for engdorea f (in coae of fuli reco for cancillation), withont affecting che Hrbility of any porvoer far the pymes oF
tho indebiedness, trueisy moy (8) cousent fo the maiing of any sap or plat of the properiy; (5} ioln in Granting any essrment v CrT
fng any casteictlan therzea; {¢€) join in eny subardination or o'hue agrosment effecting ohiz dond er the Nion or charge hereod; (4
reconvey, svisiout warranty, all or any part of *he property, The drantee in any reconveyance muy bo doscribad ay t8e “p
legally entitlod thorets,” and the recitals therein of any matfera or facts shall be conclusive proof of the truthiulness tf
Imes for any of tho servicea mentioned in this paragrept shall be not less than §5.

10. Upon any defgul? by graater hereundar, bansficiary mey at any time without notice, either in perzon. by agent or by a receiver
tu e appointed by a court, and witheur vegard to the adeguacy of any security for tho indedtedness hereby cocured, enter upsn and ke

ion of the property or any part thereof, in its own name sue or otherwice collect the rents, issues and protits, inzluding those pasé

and unpzid, and apply the same, lesy costs and expenses of oporation and collection, including reascnable atterney’s fees upon any
iedness secured Fareby, and in such order as beneficiary maoy detormine.

11, The entering upon and taking posseszion of the property, the collection of such rents, issnes and profits, or the precsecs of fire
and ether incurance policies or compansation or awards for any éaking or damage of the property, and the application or relsase thereof as
cicresaid, chall not curs or waive any default or nufice of default kercunder or invalidate any act done pursuant o such notice.

v drantor in payasent of eny indcbtedness sccured hereby or in drantor’a performance of any agdreerment hereunder, tiran

essence with respect to such payment and{er performance, ths beneiiciary may declare all sums secured hereby immediately

sayable. In such an cvent the beneliciary incy elect to proceed fo foreclose this trust deed in equity as a mortgrge or direct the

trustes o foreclote this trust deed by advertisement and sale, or may dirsct the trustee fo pursuo any other right or remedy, oither at

-, which the benoiiciary may have. In the event the bensliciery electa to foreclose by cdvertisement and sel~. the baric-

ary or vhe trustee shall axecute and causc fo be recorded a writfen notice of default and election o sell the property %o satisfy the «bliga-

tion zocuired Sereby svhereupon the trustee shinll fix tho time and place of sale, give notice thereof as then required by law and proceed
to foreclose this fruat in the manner provided in ORS 85735 10 86.795.

13. After the trustee hoo commenced loreclosurs by advertitomen? and sale, and at any time prior to 5 days before tic date the
trisfee condicts the sa the grantor or any offier persen so priviloged by ORS §5.753, may cure the defsult or Cefaults. 1 the defgul:
consists of a laijure to pay, when due, sums escured by the trusi doed, the defsult may be cured by paying the envire smount dus ot the
time of the cure other than suck portion as would not then be due had no default occurred. Any other defzuit that iz cerable of being
cured may bs cured by tendering the performance required under the obligation or trust decd, In any case, in addition to curing the de-
fault or deivults, the person eliscting the cure shail pay to the benslicinry all costs and expenses actuslly incurred in enforcing
the obligation of the trust deed fogether sith trustes’s and atforney’s fecs not exceeding the amounts provided by law.

14, Qtkcrwise, tho sale shall be held on the date and at the fims and place decignated in the notice of sale or the tirne to which
the cale may be poastponed as provided by iaw. Tha trustes may sell the property eithor in one parcel or in separats parcels and chall sell
the parcel or parcels at auction to the highest bidder for cash, paynbls &t the timo of saie. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, exprese or implied. The recitals in the

! of any matfcrs of fact shall be conclusive proof of tho truthiulness thereof. Any person, excluding the trustee, bt including the
rtor and benzliciary, may purchase at the sale.

15. When trustee -ells pursuant to the pewers provided Racein, frusiee shall apply the proceeds of szle to paymen? of (i) the ex-
penses of sale, including the compensation of thc trustes and a reasonable chirge by trustes's attorney, (2) to ithe obligation secured by
the trust deed. (3) to sll persens faving recorded lions subsequent o the interest of the trastee in the trust deed as their interests mey
appear in tho order of their prierity and () the surpluy, if any, to the grantor or to any successor in infacest entitled to such surplus.

16. Benelicizry mey from time to titic appoint a succassor or successors to any trustee namead kerein or fo any successor trustee
appoinied hereunder. Upon such appointment, and withouf conveyance fo the successcr trustee, the latter shall be vested with all title,
rowsrs and duties conferred upon any rrustos Lerein named or sppointed hereunder. Each s:ch appeintment and sobstitusicn sheil he
made by written instrument executod by beneficiery, which, when rocorded in the mortdage rocords of the county or counties in which the

reperiy is eituated, shell be conclugive proof of proper appointment of the successor trusteo.

17. Trustee accepts this {rust when this deed, duiy executed and acknowledged, is made a public record as provided by iaw. Truitee
i1 not obligated to notily any party kereto of ponding sale under any other desd of triszt or of any acticn or proceeding in which grentor,
Lenciiciary or frustze shal! be a party unless such action or precceding is brought by t:ustee.

7’5z grantor coveraniis and agrecs to and with the beneficiary and the beneficiary's successor in interast that the gransor is lewiully
seizod in fee simple of tha real property and kss a velid, unencumber ed title thercto, excepr a5 may be eof forth in zn adlenduin or exhibit
attachzd hersto, and that the granter will warcant and forever dalend tho sams ageinst ali persons whotnscever,

WARNING: Urnless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary’s intrest, This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against gractor. Grantor may Izier cancel
tha covarage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is resgonsible
for the cost of any insurance coverage ourchased by beneficiary, which cast may be added to grantor's contract or
loan baolance. If it is so added, the interest rate on the underlying contract or loan will appiy to it. The effective date
of corerage may be the date grantor's prior caverage Japsed or the date grantor failed to provide prosi of coverage.
The coverage bencliciary purchases may be considerably more expensive than insurance granior might otherwise
obtain alcne and may not¢ satisiy any need for property damage coverage or zny mandatory liability insurance re-
quirsaients imgcesed by applicable lew.

b ¢ warrants that the proceceds of the loan regresenied by tha above doscribed note and ihis trust deed are:

Ty for grantor’s personal, family or housokold purpozes (3ee Impertant Notico below),

{5) for an orfanization, or (even if grantor is a natural porson) are for bupiness or commercial purposes.

This deed applies to, inures to ths benefit of and binds all parties fherato, their hoirs, legssces, devisces, administrators, executors,
personal reprosentatives, successors and asvigns, The term bensficiary shall mesn the holder and owser, including pledgee, ot the contract
secured hereby, wiether or not named as a beneficiary hereii.

In cons:ruing this mortgage, it is understood that the mortgagor or mortgagse may be more than one porson; that it the contest so
requirzs, the singular skhall he taken to mean and include the plusal, and that generally all grammatical chunges shell be made, acsumsd and
implied to make the provisicns hereof apply oquslly fo corporations and to individeals.

TN VIITNESS VHEREOF, ths dgrantor has executed this jfistrument the zay and year first above written.

IMPOATANT MQTICE: Delete, by lining oul, whickever wesiznty (o) or it} s f M

not cpplizakle; if weeonty {8} is uppiicakle and the Lenaficiay Is a creditar
m3 suvch werd s defined in tho Truth-in-landing Att and Ragulztien Z, the
sry FAUST comply vith the Act and Heguletion by making required
; for thizs purpoie usa Sievens-Meoss Form No. 1319, or equivaisnt.
1# czraplicnee writh the Act is nzt resiuired, disregard this nobize.
STATE OF OREGON, County of Klamath
This instzument was acknowledged befere me on.
by ... KATHLEEN. FAY WALSH. fka. Kathleen. Kay Wildenszon B o 4
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REQLEST FOR FULL TUCONVEYARLE {To Lo vzod only when chligations have been peid.)

Th: undersigned iz the legal ownar end holder of all indebicdness secured by the foredoing trust deed. All sums secured by the truss
deed have beon fully paid and satistiod. You hereby ace directed, on payment o you of any sums owing to you undar th: ferms of the
irust deed or pursucnt to statuie, to cancel all evidonn2s of indablednoss sccured by the trust deed (which are delivarcd io you Serewirh
togothar with the trust d2ed) and to reconvay, without warranty, to/t! parties designated by tfﬁgf—:.;;: 233 259'5?1 desd the esfale now

: . P . f -
Enlid by vou under the same. Mail reconveyance 2nd documents to . e d g:‘!ﬂ_.. 7]
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Bernetha G. Letsch, County Clerk

5343 .

1

P. M., and duly recorded in Vol. Mo7
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