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EED, made this lq day of .. MAY. L, 19.97

- oo, a8 Grantor,
ANY -y 38 Trusiee, and

- TICE AND_IRENE TICE, TRUSTEES OF THE T10%

as Beneficiary,

Grantor frrevocably grants, bacdains, sells and conveys fo trusice in frust, with power of sale, the properiy in
- Couniy, Oredon, described as:

i1 in Bioek 56, Lakeview Addition to tha City of Llamath Falis,
2gon, dceording to the afficial plat thereof on file in the office
£ the County Clerk of Klémath County, Oregon.

arwith &l and sin pular the fer ts, Lieredit te and appurtenances and all other rigits thereunto belonging or in anywise 1w
2after apportniv g, and the reats, fssues and profits thervof and all tiztisres now or hereatier attacksd ra or used in connecticn vtk

THE PURPOSE OF SECURING PERFORMANCE of each nzrsemmnt of grantor Rerein contoined and payarvnt of the um
FORI D.NO/10Q . |

-.. Dollars, with interest thereon according fo the vorms of a promissery
ar order ard made by grarntor, the final paymers of principel and iatferest Aereot, it
ITY P

The dats of maturity of the debt secured by thiz instrument is the date, stated above, o which the final instalimont of (4.
bacemas dus and payaSle. Should the grantor either agroe fo, alternpt to, or actually sell, convey, or assign all (o anv part) of tie
erty or all {or any part) of grantor's interest in it withou? tirs: oblaining ¢he written consent or approval of the beneficiary, then, at the
aencliciary’s option*, cll obligations cocured by this instrement, respsctivo of the waturily datss expressad therein, or kerein, ehaii be-
coms imraediately dus and payable, The exccution by grantor of an earnss¢ money agresment** does not constitute a cale, conveyaira or
assignment.

To protect tho security of thig frpss cond, franter agreeg:

1. Te protect, preasrve and muntain e proparty in gocd cordition and repair; not fo remove or demolisk snv building or im-
pravemend {hereon; not to commit or permit any wasto of the property.

2. To complots or restors prompily and in good and habitable condition any building or improvement whick may be constricied,
damaged or destroved thereon, and pay whon dio ol cosis incurred therafor,

3. To cemply with 21l laws, ordinasnians, refulations, covenants, conditions and restrictions atfrciing the property; it the beneficiary

35 fequests, Yo join in oxavuting such finn cing atatemonts gursvant to tho Unitorm Comziorciz! Codu e iz beneliciary may requize and

vabls to Lonefl

ary
AT
not ooonar paid, to be rue and payobla ..AT Z\‘ATLB‘

fo pay for filing sams in ‘he Proper public oftico ar aifices, e3 well as the cost of all len searches mude by Hling oflicers or searching
afencios az may b2 dearned desircbloe by tke beasiiciary,
4 To provids and co tinuowaly meiatain insivance on tha buildings now or hecenffer erected ca the property sgainst losc er

damaye By fire end such o :azards as ¢he bencliciary 1 irom time tc time require, s an amcunt not lesg than SEUTL ..INSURE.G

283 Ul
writion in companies acceptabla to the benaliciary, with loss payslle to e latter; sl policies of insurance shail ke delivered fo the beno.
ficiary as coon as irsured; if tha grantar sheil £ail for any reazon to procure eay such insurance and fo0 Celiver the relicies to
at least fiiesn days prior to tho expiration of any poiicy of Inaurance new or herezfior piaced on the buildings, the Benef: 3
cure tho same at grantor's expense. The amoun? coflected under any fite or othsr insuravice policy may ba applicd By benaficiary spen
ary indebtrdncss secured Lereby and in such order s Zeneliciary may dafarmine, or ot option of bensticiary the entire amount 50 collected,

crood, may ko roleszed to groniar. Suck eppiication or release shall nof cure or weive any default or notics of defazlt here-
lidate any =ct done rpursuant ‘o suchk notice,

:p the properdy frew irom cousiruction lions and fo pay all taxes, assessments and ofhsr charges that may be lovied or
ipon or against tha properiy beiore any par’ of suck duzes, aszassments and other charges Socome Bazt due or deiirquent and
delivar rocoipts therefor to beneficiary; showd the grantor fail to make payment of ary faxes, asessments, insurance premiunm,

or oiher chargzs payable by grantor, either by direct pavmant or by rroviding Eencliciary with tandy with which 13 make cuck par-
me:, boneficisry may, at its option, make payment thereof, erd the amount zo peid, with interest at the rafe sor foth in $ke zote
secured keredy, together with the obligations des bod in paregraphs 6 and 7 of this trust deed, shall 52 added t0 and beconz a part of
the debt 3= X ‘5 , without waiver of uny rigats erising from brasch of any of the covenants hercof and for such praypisnis

ALUE

toribad, 83 well as the granior, shall be bound o the some extent thet they sro
‘bed, end all such payments shall k2 immadiately dus and payad? thout notice,
enpaYnen? tho bensliciary, reader all suras srcured by this trust Jdosd immediately due and oy
onstifuiz o b

- Ta pay all costr, fees and eupensos of thls truest including the cost of ¢itls search as well as the other coste and expenser of the

trusias incurred in conncotion with or in enfcre this obligation nnd frustes’s and attornsy’s foes actusliy incuered,
7. To =ppear in and dolond any action ¢ procesding Purpacting to aficet the rscurity rights or powers cf benolicizry o tarstee;
in eny gquit, aciion o1 procesdiag in which vihe Banoliciary or ‘runtes 1y appear, including any wuit for thv foreclozure of thin desq
ef any suif er action relate! to shis inatruenent, including but ne witad to irs validity and/er enforczability, to pay ai! cocts znd ox-
penaty, including evidency of title and the Sonsficiary's or trosies's &ftozney foex; the amount of aitarney fees mentioned in thin paca-
7 in alt cases shall bo fixed by the trial court and in the ovent of an appeal from any judgmont or docree of the triel cours, grantor
s 24 20 7 such sunt at the appallate coury shall adiudgs reasorable e the Leraficiary's or trugres's attornsy fecs on such appoal.

t s mwetually agreod thats

3, Ip the event tho? any portion or all ¢f the Froperty sliall be teken under the sight of eminent domain or concemmation, Hene-
ficiary shall Rave $ko rig’st, If it vo elects, to roguire thes all or any gortion of the monies payable as compensation for sueh saking,

7 ihat e tristae beveuader must be siher oo stieraay, wha 15 g active mamber of (o Omzca Sizie B a bank, Mg tomasny
53 18 60 beslags: sader the I of Cregon o0 the dnkted Yinies, o Kt iesurance compay sulderired & Ingors £2ls iz rezi
i, afitfiates, spents or bronehas, o Unlted 3geaty thaved!, ur an ansrow agent lisessed under U155
BrElEs ond By pes ¥
@5 sgrecrasnt audes: flediE slalag Sensficianys cansent fa camyplste datail,




which ats in otcesr of the ssnount raguirod io pay i resson: &in 2038, eupenisce and aftorncy's foes necessarily paid or inzucred by granfor

in such proves:inge, iall be paict to Benoficiary and applies &y 4t first upon any renssrable costs and expensez and aftorrns;'s fses, both

int the irisd and sppaliate sourte, necesearily naid oo frourred by hanaliciary in mch proceadings, and the balsixe cpplied vpon the indebted-

wees socured horebiy; wd grantor agress, at its own oxpenss, fo fako such acticns and execute sech instrumetts ns ehall be BICessRTy

e wE § such cumprazation, promptly upan bineficiary's requost.

 from tima-vo time upon written requast of benoficiary, payment of its fose and presentation of this desd ari

rt {in case of ful reconveyances, for canceiiantion), withoat allecting the lickility of aay persan for tho paymens of

cebtedness, trusiss may {2) consent to ths making of sny suap or play =f the reoperty; (B) join in granting acy easement or creat-

restriction thrreen; (¢) join in any subordinetion cr other ugresmont atfecting this deed or the lien or charge thersoi; (&)

¥, without warreaty, all or any part of the property, Tio grantes in any reconveyence may bo described as the “person or persons

legaily entitieds {0.” and the racitals tiersin of any maiters or facts shall be conclusive proct of the truthlulzess thereof. Trustce's
Zzos lor any of sarvices mesitioned in this paregreph shell be not less than $5.

18. Upon any deiault by grantor hersunder, beneliciary may at any time without notice, cither in person, by agen? or by a receiver
to be acpeinted by a court, and without rogard to the adoquicy of eny security for the indektedress kereby secured, entfer npon and take

on ¢f 23 preperty or any part :tereof, in ite Girn name ses or otherwise collect the rents, issues and profits, ins ing those past

e and unpaid, and asnly the same, loss coste and expenses of operation and collection, including reazomcble atternsy's fves upon any
indebiedress secured hored ead in suck order as bsr lciary may determine.

1i. Th2 entering upon and tuking possession of the praperty, the collection of such rents, issues and protits, or the proceeds of fire
ard otlier iasurancs policies or compensation or awards for any taking or damage of the propecty, and ¢he appiication or release therco! s
aforesaid, shall not curo or waive any default or notica of default hereunder or invalidats any act done pursuant to such notice.

12, Upondeiauit by grantor in payment of any indebtednecs gecured hereby or in grantor’s performance of any agreernane hereunder, sime
being of tho estence with respect {o such paymani and/or performancs, the benetiviery may declare all sums sectited lieredy irarediately
due and payable. In suzh an event tho beneticiary may elect to proceed to foreclose this trust deed in 6quity as a morigage or ditect the
trustee to forscloss thic irust deed by advertiserent and sale, or may direct ths trustee to pursue any oiber right or romedy, either ot
1z or in equity, which ths benefici 5 may have. In the cvent the bensliciury elects to foreclose by advertiscment and sale, t.ie benv-
ficiary or tke trustee shall execute and cause to be racorded a v/riiten natico of dafeult and election to sell the properiy ic saticly the obliga-
tien secured hereby whareupon the trustes shall {iz the iine cad place of sale, givo notice tkereof as then required by law and procsed
to foreclese this trust daod in the manner provided in CRS 86.735 to 86.795.

13, AHter the trustec Aag commenced foraclosures by edvertizernent and sale, and at any time prior fo 5 days bezfore the Gate tke
frustee condusts the sale, ths gdrantor or any cifier psrsen so erivilegad By ORS 86.753, may cura the default or defaulis. It the defauit
consists ef a jailure ‘o pay, when dus, sums securcd by the trust deed, the delsul? may be cured by paying the entice amount dus at the
ime of the cure other than such pertion as would not then E= due kad no default ezcurred, Any other default that is capable of beings
cured may bo cured by tendoring tho perfermance requaired urder tha obligation or trest deed. In any case, in addition fo curing the de-
lault or defaults, the person eifsciing the curc chall pay to the benoficiary =il ccsis and expenses actually incurred in eniorcing
the nkligation of the trust deed 2odether with trustec’s and zffarney's fees not exceeding the amounts provided by law.

14, Cthorwise, the salo shall be E2ld o:1 the date and at the tims and place designated in the notice of sale or tho tizie to which
the sale may he postrered as provided by law. Tia trustee muy sell the proporty either inors parcel or in separate parcels and shali seif
tihe parcel cr parcels at suction to the Lighect bidder for cosh, payable at taz time of sale. Trustee shail deliver to the purchaser its desd
in form es required by law canvaying tha proparty to sold, but without eny covensnt or warranty, express or implied. 7 ke recitals in the

eed of any maiters ot faci shall be concluiive rroof of the truthlulness thersof, Any person, excluding the trusice, but including the
drantor and beneficiary, may purchase af tha selo.

15, Waen trustes :ells pursuant to the roiwers provided herein, trustee shall apply the procesds of sale to payment of (1) the ex-
penses of sale, including the compoensation of the rrustee ond & reasonable charge by trustee’s attoraay, (2) to the obligation secured by
the trus! dead, (3) fo ali percens haviag rocorded tong subscguent fo the inierest of the trusteo in the trust deed as their interests may
apgear in 43 order of their prierity and ¢) the surplus, if aay, to the granter or fo any successor in interest entitled to such surplus.

16. Bensticiary mey from: tims to fime APPCINt A SUCCOSSOr or successors fo &ny frustee named herein or fo any successor trustee
cppointed hercunder. Upon such appointment, and without conveyance {o the successor trustse, the latter shall be vested with all title,
powers and duties conferred upon any trustee hescin named or appointed kereunder. Each such appointment and substitution shali Le
made by writien instrument executed by henoficiary, which, wien recordud in'the mortgag> records of the county or counties in which the
progerty is situated, shall be conclusive proof of propar appointment of the 8UCCESEGr trusive,

I7. Trustoe acceats this trust when this doed, duly cxecuted and acknowledged, is made a public record as provided by law. Trustee
i3 nat obligated to notif any party hereio of pending sals under any other dsed of trust or of any acticn or proceeding in which drantor,
bensfiziory or trusteo skall be a partly usiless such atiion or preceeding is Brought by trustes.

Tha grantor covenants aud agrees to and with the beneficiary and the beneficiary's successor in inferest that the grantor is lawiull>
sefzed in f2o simpis of the ! property and Fac a valid, unencumbored title thereto, excapt as may be set foréh in an addesdum or exhibit
aftachad heraln, and th grantor will wacrant end lorever delend ths same ageinst all persons whomsouver,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract o7 ican agrcemsnt betwesn them, beneficiary 1aay purchase insurance at grantor’s expense to protect bene-
ficiary’s interest, Tiis insurarice may, but need not, also srofect grantor’s inicrest. If the colléteral becomes damaged,
tha coverage purchased by beneficiary may not pay any cIeg_r'm made by or against grantor. Grantor may later cancel
tie coverage by providing evidence that grantor hds sbtained property coverage elsewhers. Granior is responsible
for the cost of any insurance caverage purchased by beneficiary, which cost may be added to grantor's contract or
Iean balancs. If it is so added, the interest rate on the underlying contract or {oan will aoply fo it. The effective dare
of coverage may be the date grantor’s prior coverage lapsed or the date grantor railed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive ¢han insurence granfor might ctherwiss
oitain alone and may no? satisfy any need for property damage coverage or ony mandalory liability insurarce re-
quirements imposed by applicablz .

Tie drantor warrants that the praceeds of the loan reprosanted by the above described note and this trust deed sre:

(a)* primarily {or grantor'a personal, fsnily or housefold purpezes (see Important Notize below),

(5) for an erganization, or (even it grantor is a natural person) are for businoss or cocmercial purposes,

s deed applies to, irures to the benefit of and binds all garties hereto, their fieire, legatees, devisees, administrators, executors.
personal ‘essntatives, successors and assigns. The ferin bensficiar; shall mean the holder and owner, including pledgse, of the ccmérace
secured herely. whether or nof named as a bereficiary hersin.

In construing thiz truci deed, it is understood. that the gractor, frusteo énd/o.- beneliciary may each Ee more then ony person; rhat
if the cortext so 1equires, the singular shall be taken fo man avd irclude ifc plaral, and ¢ generaily il jrammarical changes sha'l be
mads, azzumaed and imelicd to maks the provisions koreof apply equally to torporations nﬂ’;’“ﬁndi duais.

L5 WITNESS WHEREOF, the grantor has executed thi _{nstru@ent Fe-d. ¥y nd year Hrst above written.

S TMPORTANT MOTICE: Dalets, by fining out, whichever wiranty o) orib) is [.Déz;g:\!;)’, \f“ [ (,U? -
w2} applicalla; if wanenty (o} i+ opplicable and fhe bensfidary is g ereditor 'EEI‘{E'SPILE'." Y T
e werd Is doii in she Truth-in-lending A and Regulation Z, the [
iery MUST comply with the At and Razulatisn by moking required

sures, for this purpssa use Slavenc-Mese fams No. 1319, or equivclent,

Slicusa with tha A2t is no? meguised, disregard this notize.

STATE OF OREGON, County of . | ELAMATH T
This instrunent was ackr.civied ged Before me on ")'«2«
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SRS 3
ety
LEQAMJ:BELLf‘
HELBE cote —
S ARG 3] STIJ".‘:N]U(IGZ‘I?& ;) L AL Nl g
SOMNISS! ES #1AR 01, 1553 nee AT WAL

i RS R A

fatary Public for Oregon My commission

GON : COUNTY OF KLAMATH: 35,

ited for recond ot recuest of Riamath_Couniy Title the
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