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AT = C/otls 20 ap/
DEED OF TRUST

THIS DEED OF TRUST ("Secarity Instroment”} is made on MAY 15, 1937 . The greatar is
MAYER AND HORTENSIA B MAYER, § & VW

T 0130
SITOWE! ). The tresiee 1S VILLIAN L. SISEMOLE

). The beacficiary js  KUAHATH FIRST FEDERAL SAVINGS AND LORN ASSOCIATION

TEE UNITED STATES OF AMERICA  and whose
¥ALLSE OR 97601

("Lendery. Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND EIGHT HUNDRED AND NO/100

Dotlass (US. 8 54,800.00 Y
This debt is cviderced by Bomower’s noie dated the same date as this Security Instzumeat ("Note"), which provides [or
montily payments, with the full debt, i not paid carlicr, due and payable on JUNE 1, 2012 .
‘This Security Instrument secures w Lender: (a} the repayment of the debt evidenced by the Note, with interest, ang all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to prowxt
the security of this Sccurity Instrument; and (¢} the performance of Sorrower’s covenants and agreements under this Security
Instument and the Motz and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender
pursuant (o the pasagraph below ("Futre Advances").

FUTURE ADVANCES. Upon request ic Borrower, Lender, at Lenders’s option prior to full reconveyance of the property by
Trustee o Borrower. may make Future Advances to Bomower. Such Fulure Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory noics stating that said notes are secured hereby. For this purpose, Borewer
irrevocably grants and conveys o Trusiee, in frust, with pawer of sale, the following Cescribed property Iocaied 16

KLAMATH  County, Oregon:

THE PROPERIY DESCRIBED ON PAGE 5.

which has the address of 10250 MATNEY WAY, KLAMATH FALLS {Strezt. Cityl,
rcE0n 37603 {Zip Codei ™ ("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, 2ppunenances, and
fixtures now of herzafier a part of the pioperty. All replacements and additions shall also be covered by this Security Instrument.
All of the forezoing is referred 1 in this Security Instrument as the "Properiy.”

BORROWER COVEMANTS thet Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiii defend
senorally the titie to the Property againss olf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for nationai use and non-uniform covenants with limited
variations by jurisd:cticn to constitute 2 uniform security instrumens covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant atid ageee 3s follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Punds for Taxes and Insurance, Subject to applicable taw or to a writizn waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Nele, until the Mote is paid in full, a sum ("Funds”) equal to one-twelfth of: (@)
yearly texcs and assessments which may attain uriority over this Security Instrument as a licn on the Property (b) vearly leaschold
pnyments or groung rcats on the Properiy, if 2ny; (c) ycarly hazard or properly insurance premiums; (d) yearly flood insurance
seemiins, i any; () yearly mortgags incurance premiums, if eny; and {f) any sums pay bic by Borrower to Lenger, in sccordance
with the provisions of paragraph 8, in liza of the payment of morlgage insurance premuiims. These itrras are called "Eecrow liems.”

order may, at any lime, collect and hold Funds in an amount not to excezd the mazinum amount a fender for a federally retated
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e o may romice for Bomower's 25arovs aecowt arder the federal Reat Estwie Seutlement Procedures Act of 1974 a5

i from time (o tins, 12 1L.S.C. Section 2601 ef seq. "REEPA"). unless another faw that agplics (o the Funds sz 3
amount. IF o, Lender inny, at any time, colizet and hold Funds in an amount not ix excecd g lesser amount. Lender
the amount of Fands dae on the basis of current dam 2ad rearonable estimaies of expenditures of fumre Escrow lia
in zccordence with applicable law.

The Fands shall se hield in an instituticn whoess ¢eposits are insured by a federal egeacy, instrumenality, ot ently {inciuding
T ender, if Londer is such an instittion) or in any Federal Faine Loan Bank. Lender shali apply e Fusds to pay the Escrow Items.
Lenger may not charge Bosrower for nolding and applying the Fends, annoally analyzing the escrow aceount, or venfying tie
Escrow Uems, witless Lender pays Borrower miciest on the Funds and applicable law permits Lender 0 make such a charge.
Uowever, Lender may reauire Borrower o pay 2 one-time charge for an independent real estate lax FEPOTHNg SETVice widd Tk
¢ ender in connection wilh this loan, unless applicable law provides otherwise, Unless an agreement is made qr applicablz lew
requires inferest to be paid, Lender shelt aot be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interesi shall be paid on ihe Funds. Leader shall give to Borrower, witheut charge. an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for whichi each debit to the Funds was
rnade. The Funds are pladged as additiong! security for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicavle law, Lender shall account 1o Bommower for
the cxcess Funds in accordance with the requirements of applicable lew, If the amount of the Funds held by Lender at any time i$
not sufficient to pay tic Escrow itams when due, Lender may sc notify Borrower in writing, and, in such case Romrower shaki pay
{o Lender the amount nceessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, ai Lender’s solc discretion.

Upon payrent in full of all sums secured by this Security Bistrument, Lender shail promptly refund to Bomower any Funds
held by Lender. If, under paragraph 2%, Lender shall acquire or self the Property, Lender, prior to the acquisition o sale of the
Property, shall apply any Fuads held by Lender at the time of scquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs 1
and 2 shall be applied: f:st, o any prepayment charges duc ander the Notg; secongd, 1o amousnts payable under paragraph 25 thizd,
10 interest duc; fourth, 1o principal due; and last, to any late charges due under the Noe.

4, Charges; Liers. Borrower shail pay all taxes, assessments, charges, fizcs and impositians attribuieble to the Property
which may attain priorily over this Security Instrument, and leaschold paymeats or ground rents, if any. Bomowes shall pay these
obligations in the manoer provided in naragraph 2, or if not paid in that manner, Borrower shall pay them on tire directy io the
person owed payment. Borrower shail promptly furnish to Lender ali notices of amounis to be paid under this paragraph. If
Rorrower makes thess payments directly, Porcower shall promptly furnish to Lender receipts evidencing the paymen's.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowe:: {2} agices i
writing to the payment of the cbligatior secured by the lien in a manner acceptabic to Lender, (1) contests in good faith the lien by,
or defends against enforcement of the lien in, lepal proceedings which in the Lender’s opinion operate to proveat the enforcement
of the fem; ot (o) secures from the holder 5! the lien en agreeincnt salisfactory t Lender subordinating the licn to this Security
Instrument, If Lender determines that any part of the Propéity is subject 1o a lien which may attain priority over this Sccurity

sstrument, Lender may give Borrower a notice identifying {he tien. Rorrower shall satisfy the fien or take one or mare of the
sctons sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurasoe. Borrower shall keep the Tmprovements now existing or hereafter crected on e Property
insurcd against loss by fire, hazards tneluded within (he term "extended coverage” and any other hazards, inch:ding floods or
flooding, for whichi Lendor requires insuraace, This insurance shail be wainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall act
be vnreasonsbly withheld. If Borrower fiis 10 maintain coverage described above, Lender may, at Lender’s cption, cbtain
soverage 1o protect Lender’s rights i the Properiy in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard:mortgage clause. Lorder shall
have the right to hod the ‘policies and tencwals, If Lender requires, Bosrower shall promply give to Lender all receipts of paid
premiums and rencva’ notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of ioss if nat made prompily by Berrower.

Unless Lender a1d Borrower otherwise agree in writing, insurance procaeds shall be applied to restoration of repair of the
Property damaged, if :he restoration or repair is economically feasible and Lender's security is not lessened. If the resigration or
repair is not ecenoically feasible or Len@ar's security would be lessened, thesinsurance proceeds shall be applied to the sums
secured by this Security Instumaziil, Whether or not then due, with any excess paid to Bormower. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect the Esurance proceeds. 1ender may use the proceeds 1o repair or restore the Propeérty or to pay sumis sezured
by this Security Instrument, whether or not then due. The 30-day period will begiri when the notice is‘given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postuone
the due date 6f the monthly payments referred to in paragraphs 1 and 2 or change ihe amounit of the payments. if under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from damage (0 the
Property prior 10 the scquisition shall pass (o Tander (o the extznt of the sums secured by this Security Instrument immediaicly
DriGe (6 tie £equisition.

6. Geeupancy. Preservation, Mainicnanee aud Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowar shall cccupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execuiion of
this Security Instrument and shall centinee o occupy the Properiy as Berrower’s principal residence for at least one year after the
date of occupancy, unless Lender othierwisc agrees in writing, which consent shall act be unreasonably withheld, or valess

xtenuating circumstances exist which are heyond Borrower’s cantrol. Berrower shall not destroy, damage or impair the Property,
allow ihe Property to deteriorate, or cominit wasie on the Property. Bormwer shall be in defauht if any forfeiture action or
procezding, whether <ivil or criminal, is begun ihat in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument ov Lender’s security interest. Borrower may cure such a
dafault and reinstate, as provided in paragraph 18, Dy causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s iterast in the Property or other material impatrment of
dic tiza creatcd by this Security Instrument or 1 2nder's scurity interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave maleriaily salse or inaccurate information or statements 1o Lender (or failed to provids Lender with
any maerial information) in connection with the joan evideaced by the Note, including, but not limited o, representaions
concerning Borrower's eccupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Bortower
hail comply with all the provisions of the lease, If Borrower acquires fee title to the Propasty, the leaschold and the fee titte shall
0t merze unless Lender agrees w the merger in writing.

7. Protactior of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments contair:od in
this Security Instmment, of there i 2 legal proceeding that may significantly affect Lender's rights in the Property (such as 2
groceading in bankrupicy, probate, for condainnation or forfeituse or to enforce laws or regulations), then Leader may do and pay
for whztever is nccessary o protect the value of the Property and Lender's rights in the Pioperty. Lender’s actions may include
naying any sums sccured by a Lon which has prionty over this Secwrity Instrument, appearing in coust, paying reascnable
fucmeys’ fees and evering on the Propesiy W make repairs. Although Lender may tzke action under this paragrapii 7, Leader docs
et have to do so.
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Any amounis disbursed by Lender under this paragragh 7 shall become additional debt of Borrowes secures by dds Security
nitrument. Unless Eorrowsr and Lender agree i other tenns of payment, these amounts shall bear interest fom the date of
ishursement at the Notz rate and shail be payable, with interest, upon notice from Lender 1 Bomower requesting payment.

7a. Hazard Insurance Warning, Unless you, {the "Borrower™) provide vs, (the "Lender”) with evidence of insurance
coverage a3 required by our contract or losn agrecment, Lender may purchase msurance 21 Borrower's expense to protect the
Lender rest. This insurance may, but noed 12ot, also protect the Berrower’s interest. If fic collateral becomes damaged, the
coverige the Leader purchascd may not pay any claim Borrower makes or any ciaim made against the Borrower. Eormower may
later cancel this coverags by providing evidence that Borrower has obtained progaity coverage elsewhere.

The Borrower is rzsponsible for cost of any insurance purchased by Lender. The cost of this insurance may be added w your
contract of loan balance. If the cost is added 10 th= contract or loan balance, the interest rate on the underlying contract or loar wiil
apply to this added amount. Effective date of coverage may be the date he Borrower’s prior coverage ‘apsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insuzance the Borrower can cbtain on Bommower's
own and may not saiisfy the need for property damage coverage or otiier mandatory liability insuranc: requirements imposed by
applicable aw,

3 8. Mortgage Insurance. If Lender required mortpags insurance as a condition of making the loan szcured by this Security
Insirument, Borrower shall pay the premiums reguired 10 maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower chall pay the premiums required to
obiair coverage subsientially equivalent to the mortgage insurance previcusly in cffect, at a cost substantially eguivalent to the cost
1¢ Borrower of the merigage insurance previously in wifect, from an alternate mortgage insurcr approved by Lender. If sebstantialiy
cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each menth a sum equal 10 one-twelith of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to ba in effect.
Lender will accept, use and retain these payments as a loss reserve in Yiew of morigage insurance. Loss reserve paym: may
no longer be required, at the option of Lender, if merigage insurance coverage (in the amount and for the period that Lendar
requires) provided by an insurer approved by Lerdes again becomes aveilable and is obtained. Borrower shall pay the premiums
required to muintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for MOrgage Mnsurance ends in
accordance with any written agreement botween Borrower and Lender or applicable law.

9. Inspaction. Leader or its agent may mcke reasonible entries upon and inspections of the Properiy. Leader shall give
Borrower nntice at the time of or prior 1o an inspection specilying reasonable cause for the inspeciion,

10. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, i connceticn with any
coindemnation or other izking of any part of the Property, or for conveyance in licu of condemnation, are hercby assiuned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secnied by tis Szevsity Instrument.,
wiicther or not then due, with any excess paid to 2orrower. In the event of & partial taking of the Property in wihich the fair market
vaise of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Sceurity
mstrument uimediaisly befere the taking, wnless Borrower and Lender otherwise agree in writing, the sums secured by this
S2zunity Instrument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the tzking, divided by (b) the fair market value of the Property immediately before the tzking.
Any balarce shall be paid to Borrower. In-the event of a pariial wking of the Property in which the fair market value of the
Property immediately hefore the taking is Iess than the amount of the sums seeured immediately before the taking, unless Borrower
and Lender otherwise agree in writing| 0f unless anplicable law otherwise providss, the proceeds shall be applied 1o the sums
secured by this Security Instrament whether or not e sums ase then due,

If the Froperty is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers to make zn
award or scttle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notics is given, Lender is
autherized to colleet and appiy the proceeds, ab its option, cither (o restoration or repair of the Froperty or to the suins secured by
this Sccurity Instrurnent, whether or not thea due.

Unless Lender and Borrower otherwise agrec in writing, any apglication of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 2 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Mot a Watver. Extension of the time for payment or modificationr of
amortization of the sums seeursd by this Sceurity Insirument granted by Lender to any successor in interest of Borrower shalf not
operate 1o release the lisbility of the original Boower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization: of
the suins secured by this Security Insvment by reeson of any demand made by the original Borrower or Bomower’s suecessors in
interest. Any forbearance by Lender in exercising 2ny right or remedy shall not be a waiver of or preclude the exercise of any right

dy.

iZ. Successors nnd Assigns Bound; Joint and Scveral Liability; Co-signers. The covenanis and agreemicnis of this
Seeurity Instrumcri shail bind and benefit the successors end assigns-of Lender and Bomower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Bomower who co-signs this Security
Instrurnent ‘but docs not exccule the Wote: (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrewer’s interest in the Property under the ierms of this Security Instrument; (b) & not personally obligated to pay the sums
sceurdc by tus Security Instnwment; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
maxe aity accommodations with regard to the terms of this Securily Instrument or the Nole without that Borrower’s consent.

15, Loan Charges. If the loan secured by this Security Instrument is subjact 1o a law which sets maximum loan charges, and
that Iaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the ioan
exceed the permitted Linits, then: (a) any such loan charge shali be reduced by fie amount necessary to reduce the charge 1o the
permiticd Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower.
If a =efund reduces principal, the reduction will be ireated as a pariial prepayment without any prepayment charge under the Note,

i4, Netices. Any nctice to Borrower pravides: for in this Security instrument shall be griven by delivering it or by nailing it

s upplicable law requires use of snother method. The notice shall be directed to e Property Address or any

address Boriowsr designates by notce o Lendér. Any niotice to Lender shali be given by first class mail to Leader's aderess

herein or any other address Lender designates by netice to Borrower. Any notice provided for in this Security Insirument
deemed i have bzen given to Borrower or Lender when given as provided in this paragranh.

5. Gevernicg Lay; Severability. This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction jn which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with epplicabls Jaw, such conflict shall not affect other provisions of this Security Instrumest or the Notc which can be
given cifect without the conflicting provision. To this end the provisions of this Security Instrument ang the Note are declared © be
severzole.

R a1y, Borrower shall be given ene conformed copy of the Now and of this Security Instrument.

: Progerty or & Deneficial {uterest ia Borrower. If all or any part of the Property or any intezest in it is

5 ( bencticial interest in Borrower is sold or transferred and Borrower is no! a natural person) without

fender’s prics w nsent, Lender may, at its option, sequire immedinte payment in fult of all sums secured by this Sceurity

trument. However, this cption shall not be cxercised by Lender if exercise is prelibited by federal law as of the dae of this
courity Instrament,
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1f Lender exercis:s this option, Lender shall give Bomrower notice of acceferation. The notice shali provide a period of net less
tiin 30 days from the date the notice is delivered or maile¢ within which Bozrower must pay ail sems sacuzcd by this Securiy
Tnstroment. 1f Borrower fails to pay these swms prior 1o the expizstion of this peried, Lendsr may invoke any renedies permitted by
this Becurity Instrument without further aotics or demand on Boirower.

13. Borrower’s [Rizht to Reinstate, If Bomrower meets cerlain conditions, Bocower shall have the right 1o have enforcement
of this Security Ingtrument discontinued at any time prior to tha carlier of; (a) 5 days (or such other pericd as applicabie law may
speciiy for reinstatement) before sale of tie Property pursuzit o any power of salz contained in this Security Instrameny; or (B)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whick then
would be Gue under this Security Instrumznt and the Note as if no acceieration had occurred; (b) cuses any defzult of any other
covenants or agreements; (C) pays 2l expense: incurred in enforcing this Security Insirument, including. but not lmied 1o,
reasonable aiomeys’ fezs; and (d) wkes such action as Lender may reasonably require to assure thei the Lien of this Security
Inseument, Leader's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security Instrument shall
contnue unchanged. Upon reinstaterent by Borrower, (his Sccurity Instrument and the obligations securcd herehy shall remain
fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration ander
paragraph i7.

10. Sale of Nete; Cheng of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument} may be scld one or inore times without prior notice to Borrower. A sale may result in a change in the catity (known as
the "Loan Serviver®) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bommower will be given
vritten notice of the change in accordance with paragraph 14 above and applicable law. ‘The notice wik: state the name ond add
of the nzw Loan Servicar and the address o which paymenis should be made. The notice will also contain any other information
required by applicable law.

26, Hazardous Substances. Borrower shall not cause or permit the presence, use. dispesal, storage, or release of any
Aazardous Substances on or in the Property. Borrower shall not do, nor allow zsyone else to do, anything affecting the Property
that is in vioiztion of any Environmenta! Law. The preceding two sentences shall not apply to the piesence, use, or stosage on the
Property of smalt quantities of Hazardous Substances that are generally recognized to bz eppropriate 10 normal residential uses and
1o mauntenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior, claim, demand, iawsuit or othor action by ‘any
governmenial or regulatory agency of private party involving the Property and any Hazardous Substance or Environmeital Law of
which Borrower has actual knowledge. If Borrcwer learns, or is nctified by any governmental or regulatory authority, that any
removal or other remeriation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompty take all
nieczssary remedial actions in accordance with Environmenizl Law,

As used in this paragraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous substances by
Environmental Law 2nd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, OXIC
resticides and herbicidzs, volatile solvents, materials conizining asbestos or formaldehyde, and radioactive maierials. As used i
this paragraph 20, "Envircnmental Law" means federal laws and laws of the jurisdiction whare the Pioperty is located that relate 0
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrowes and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
any covepant or agveement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:  (a) the default; (b) the actior requirad to cuve the default; (c) a date, not
less than 30 days from the date the notice is given to Berrower, by which the defzult must be cured; and (d) that failure fo
cure the defanlt on or before the date specified in the nofice may result in acceleration of the sums secured by this Security
Instrument and saiz of the Property. The notice shall further inform Borrower of tixe right to reinstate aiter acceleration
and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
aeceleration and sale. 17 the default is not cured on or before the date specified in the votice, Lender, at its option, may
require iminediate payment in full of ali sums secuced by ¢his Security Instrument without furtber demard and may invoke
the power of sale and any other remedies sermiifed by applicable law. Lender shall be entitled to collect ali expenses
incurred in parsuirg the remedies provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees
and cesis of title evidence,

if Leader invokes the pewer of sale, Lender shall execuie or cause Trustee o execuie a written notice of the
occurrence of an event of default and of Lender's election to cause the Property {0 be sold and siiall cause such notice to be
recorded i each esunty in which any part of the Froperty is located. Lender or Trustee shall zive notice of sale in the
manner jrescribed by applicable lawy to Borrover and te other persons prescribed by appticable 2w, After the time
required by applicnile faw, Trustes, without demand on Borrower, shall sell the Property at public auction to the Lighest
viddor at the time and 2lace and under the terms designated in the motice of sale in one or nore parcels and injany order
Trustee determines. Trustes may postpons sale of all or any parcel of the Froperty by pubiic announcement at the time and

any previgusly seheduled sale, Lender or its designee may purchase fhe Property at any sale,
jo= chall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraniy,
sxaressed or implied. The recitals in the Trustee’s deed shall be prima facie evideace of the fruth of the statements made
horein. Trustee shali apply the procesys of the sale in the following order: (a) t0 ail expenses of the sale, including, but not
imited to, rensomstbiz Trustee’s and attarneys’ feest (b) to all sums secured by this Sccurity Instrument; and (¢) any excess
sars0n oF persans legally entitled 1o i1,

27, Reconvevanre, Upen payment of all sums secured by this Security Insrument, Lender shall request Trustee to racenvey
the Property aand shall surrendler this Security Instrament and.all notes evidencing debi secured by this Security Instrument to
Trustes. Trusize shall reconvey the Property without wascanty for a fee of not less thar $5.00 to the person or parsons iegally
caitled 1o it. Such rerson or persens shall pay any recordsidon cosis.

+3 tubsitut: Trustee. Lender may, from tme (o time, remove Trustee and appoint a successor trusiee (o any Trusice
appoinied hercunder. Without conveyance of the Propexty, the successor frustee shall succeed to all the tille, power and dutics
conferred unoa Trustee herein and by applicable law.

24. Afiorneys’ Fees. As used in this Security Instiiment and in the Note, "agorneys’ fees” shall include any attomeys’ fee
awardsed by an agpellate court,

25. Riders to tais Security Instrument. if one or more riders are exccuted by Borrower and recorded together with his
ceurity Instrament, the covenants and agreemenis of each such tider shail he incorporated into and shall amend and supplemeont
he covenants znd agrzements of this Security Instrument es if the rider(s) were a part of this Security Instrument.

splicable box(es)]

[ 1 Condominiura Rider D 1-4 Family Rider

[:3 Planned Unit Development Rider l Biweckly Payment Rider

[__ Rate Improvement Rider {_] Second Home Rider
Cilser(s) [specify]

MOST AGREEMENTS, PROMISES AND CCMMITMENTS MADE BY US AFTER
OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTEWSION WHICK
AL, FAMILY, OR HOUSEEOLD PURPOSES OR SECURED SOLELY BY THE
JCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
FNIORCERBLE."

el
oo
n 6

Farm ng%ﬁ.?e

Baged 2ib I~itizls:
ad2 .m-.‘:.‘L/
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NG BELOW, Borower accepis 8ad agrass 10 the forms and covensnts contained in this Security Instrament and in

by Borrower and recorded with it
Db Py
Lflorsbrs W L (Seal)
CHARLES E MAYER ('/7

-Besrower

A ‘
w&"%‘"w{z(f—’ /:i% » 7?7’6?-{.’.7"‘(7/7 (Seal)

“YORTENSIA B MAYER e~

-Bomrowsr

{Scal) (Scal)

-Borrower -Borrower

STATE OF OREGON, —-4))morth — County ss:
Onihis — JSTN —  day of AN Qo — »-\Q97 — , personally appeared the above named

[}
- QE\D»r\ts 2.+ tn a&be_r a ‘%Dc‘vcx\‘ai 0, D -\‘(Y\Ous-gr ——

and acknowledged
tic foregoing instrumint tobe —4\\g (¢ —-—-—  voluntary act and deed.

Iy Commission Expires: ¢ Before me:
e P o 15-900D

T
: R 4 N .
"~ OPFICIAL BEAL " : . -
£ D. BICKFDRD \_'}LQA/(\ AL J«Q 2 &a H_,—’f}’“\

%
HNotary Public for Oregon

71
§00 |

LEGAL DE

Beginning at the Neorthwest cornsr of Lot 1, Section 20,

Township 40 South, Range 10 East of the Willamette Meridian,

in tha County of Klamath, &State cf Oregon; thence Easterly along
the Northerly line cf said Lot 1, 325 feet to a point; thence
Southerly paraliel with the Westerly line of said Lot 1,400
faet to a pointy thance Westerly parallel with the Northerly
iine of =aid Lot 1, 325 feet te a point on the Westerly line of
aid Lot thence Northerly along the Westerly line of said
h's o.‘

ot 1, 4 feet to the point of beginning.

EXCEPTING THEREFROM that portion lying within the boundaries of
connty roads. i

MAR 4010-20A4 TL 400

98824

STATE OF OREGON : COUNTY OF KLAMATH: ¢,

tof, Agpen Title & Xacrow the 20th
AD.19. 97 _a 11220 wetnek __A. M. and duly recorded in vol. _ M97
of Mortoases onPage __ 15392

Bernetha G. Lc:/s;:h, County Cierk

by 3‘1@31 Z? L 1.}

302 (ame; REVEY .55 Farrm 3038 $/60




