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BAMK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, A
ATICN
under the laws of THE UNITED STATES OF AMSRICA
EVERGREEN PARKWAY HILLSBORO, OR 97174
("Lender"). Brrrower owes Lender the principal sum of

THOUSAND SEVEN HUNDRED AND 00/100

). This debt i5 evidenced by Borrower's note dated the same date as

"}, which provides for monthly payments, with the full debt, if not paid

N 1, 2027 . This Security Instrument secures to
bt evidenced by the Note, with inte t, and 1 renewals, extensions and
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modifications of the Note; (b) the payment of afl other sums, With interest, advanced under paragraph 7 to
protest the swizy of this Security Instrument: and (¢} the performance of Borrower's covenants and

erments uader this Security Inscrument and the Note. For this purpose, Borrower irrevocably grants and
convers to Trustee, in trugs, with power of sale, the following descrived property located in
KLAMATH County. Oregon:  "LEGAL DESCRIPTION ATTACHED HERETO
AND HMADE A PART HERECF."

which hos ddres: 010 KENCASTLE LVENUE, HLLMATH FALLS
{Strest, City), Oregon 7801 (Zip Code) ("Property Address”);

TOGETHER WITH al! the improvements now o hereafter erected on the property, and all easements,
appuriznonces, and fiziures now or hereafier a part of the property. All replacements and additions shall also
e covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

TORROWER COVENANTS that Borrower is tawiully seised nf the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants end will defend generelly the title to the Property against all claims and Gemands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
rovenants with limited variations by jurisdiction to constitute a uniform gecurity instrument covering real
proverty.

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intoresy] Prepayment snd Late Charges. Borrower shall promptly pay
when due ths principal of and interest ca the debt evidenced by the Note and any prepsyment znd late charges
due under the Note.

7. Fuuds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrawer shall pay to Lender on the dey monthly payments are due under the Note, until the Note is paid in
full, 2 sum ("Tunds™) for: (a) yearly taxes and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b} yearly lessehold paymeiits or ground rents on the Property, if any;
(c) yearly harard or property insurance premiums; (d) yearly flood insurance premiums. if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liev of the payment of morigage insurance premiums. These items are called
"Yscrow items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the masimum

e for & federally reluted mortgage loan may require for Borrower’s eserow account under the

s Sattlemens Proceduses Act of 1974 o5 amended from time to time, 12 US.C. Section 2601

&t seq. ©A"), unless another law that applies 1o the Tunds sets a lesser amount. If so, Lender may, at

any sime, coflust and hold Funde in an amount not 10 exceed the lesser amount. Lender may estimate the

amsunt of Funds due on the basis of current date and rcasonable estimates of expenditures of future Bscrow
Ytems or othervise in accordance with epplicable law.
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nds thall be held in an institution whose deposits sre insured by a feders] agency, instrumentality,

inviuding Lender, if Lender is vuch an institution} or in any Federal Home Loan Bank. Lender shall

“uads 1o say the Escrow Itemns. Lender may not charge Borrower for holding and applying the

£z, sanuzlly analyzing the escrow sccount, or verifying the Escrow Items, unless Lender pays Borrower

interest on the Funds and applicable faw permits Lander to make such a charge. However, Lender may require

Borrower to p3y a oxe iime charge for an indepundent real estate tax reporting service used by Lender in

connzciion with thiz loan, usless applicable law provides otherwise. Unless an agreement is made or

appiicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or

carnings on the Funds. Eorrower and Lender may agree in writing, however, thst interest shall be paid on the

Funds. Lender siall give to Borrower, withoui charge, an annual sccounting of the Funds, showing credits and

dehits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are sledged as
addditional security {or ali sums secured by this Security Instrument.

{7 the Furds held by Lender esceed the amounts permiited to be heid by applicable law, Lender shall

account to Boreower for the escess Funds in accordance with the requirements of applicable law. If the
amount of the Tunde held by Lender at zny time s not sufficient to pay the Escrow tems when due, Lender
may 50 notify Borrower in writing, and, in such case Borrowser shall pay to Lender the amount neceseary to
make up the deficiency. Boerrower shall make up the deficiency in no mere than tweive monthly rayments, at
tender’s sele discretion.
Uron payment in full of all sums sccured by this Security Insirument, Lender shail promptly refund o
Borrower any Funds held by Lender, If, under paregraph 21, Lender shall acquire or seil the Property, Lender,
prior 1o the acquisition or sale of the Property. shail apply any Funds held by Lender a1 the tirne of acquisition
or sale as a credit against the sums secured by this Security Instrument,

3. Applicetion of Pavmenis. Unless appiicable law provides otherwise, all paymenis received by
Lender under raragraphs 1 and 2 shall be applied: first, 10 sny prepayment charges due under the Note; second,
1o amounts pavable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any law
charges due upder the Note,

4, Chasrges; Liens. Borrower shall pay all tases, assessments, charges. fines and impositions attributsbie
to the Property which may attain priority cver this Security Instrument, and leasehold payments or ground
rents, if any. Bor:ower shali pay these obligations in the manner provided in paragraph 2, or if a5t paid in that
manner, Borrower shall pay them on time dicectly 1o the person owed payment. Borrower ske'i promptiy
furnish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes these peymeni=
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument uniess
Borrower: {a) agrees in writing to the payment of the obligstion secured by the lien in 3 manner accepiable 10
Lendar; () contests in zood faith the Lien by, or defends against enforcement of the Lien in, legal procsedings
which in the Lender’s opinion operate 5 oravent the enforcement of the lien; or {c} secures from the holder of
the lien an agreemient satisfactory to Lender subordinating the lien to this Secunity Instrument. I icnder
d-rermines that any psrt of the Property is subject to 2 len which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifving the lien. Dorrower shall satisfy the lien or take one
or mors of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including ficods or flooding, for which Lender requires insurance. This insurance shal! be
maintained in the amounts and for the periods that Lender requires. The iasurance carrier providing the
insvrance shall bo chesen by Borrower subject to Lender’s approval which shall nat be unreasonably withheld.
If Borrower fails to maintain coverags described above, Lender may, at Lender’s option, obtain ceversge 10
protect Lender’s rights in the Property in zccordance with parsgraph 7.

Al insurance policies and renswals shall ba accepiable 0 Lender and shull include & stsndard mortgage
clauss. Lender shall have the right to hold the policies and renewals, If Lendsr requires. Borrower shall
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promptly vive o Lender all rectipts of paid premiums and renewal noticss. In the event of iuss, Borrower
chall give prompt notice to the insurance carrier and Lendzr. Lender may make proof of loss if not made
oromptly by Borower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property demaged, it the restoraticn or repair is economically feusible and
! ender’s security is not lessened. If the restorstion or repair is not econornically feasible or Lender’s security
would be lessened, the insurance proceeds shall bs appiied to the sums secured by this Security Instrument,
whether or not then due, with any escess paid to Borrower. If Borrower abandons the Property, or does not
answer within 3 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or
to pay surns secured by this Security instrument, whether or not then due. The 30-cay period will begin when
the notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthiy payments refersed to in paragraphs ! and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquived by Lender, Borrower’s right to any
{nsurance policics and proceeds resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the vxtent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservaiion, Maintepance and Protectiop of the Property; Borrower’s Loan
Application; Leasetinids. Borrower shall occupy, establish, and use the Properiy as Borrower’s principal
residence within sixty days afier the exccution of this Security Instrument and shail continue t0 occupy the
Property as Borrower's principal residence for &t least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenusting
cirsumstances exist which are beyoad Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deieriorats, or commit waste on the Property. Borrawer shall be in defauitif
any forieiture acticn or proceeding, whether civil or criminal, is begun that in Lender’s goad faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower msy cure such a default znd reinstaie, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender’s good faith

ctermyination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or T.ender’s security interest. Borrower shall aiso be in default if
Torrower. during the loan application process, gave materially false or inaccurate information or statements
10 Lender (or fziled to provide Lender with any iaterial information) in connection with the loan evidenced
by the Note, inciuding, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal rsidence, If this Security instrument is on a leasehold, Borrower shall comply with ali the
provisions of the lesse. If Borrower acquires {ce title to the Property, the leasehold and the fee title shali not
merge unless Lendar agrees to the mierger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agrezments contained in this Security Jnstrument, or there is e legal proceuding that may significantly allect
Lender's rights in whe Troperty {such as a proceeding in bankruptcy, probate, for condemnstion or forfeisure
or 1o enfarce laws or regulaticis), then Lunder may do and pay for whatever is necessary 1o protect the vaiue
of the Preperty and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a i which Mas priority over this Security Instrument, appearing ia court, paying reasonable attorneys’ fees
and entering on thc Froperty to make repairs. Although Lender may tuke action under this paragaph 7.
Lender does not have to do 0.

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Untess Fuorrower and Lender agree to other terms of peyment. these
amounts shall bear interest from the dote of distursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requisting paymest,
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8. Morigage Insurance. If Lende: required mortgage insurence as a condition of making the lcan
secured by thie Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
tnsurance in effest. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Bormower shali pay the premiums required to obtain coverage substantially equivalent to the
morigage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the
merigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgege insurence coverage is not available, Borrower shall pay to Lender each
month a sum cqual to one~twelith of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of morigage insurance, Loss recerve payments may no longer be required, at the optien of
Lender, if morigage insurance coverage (in the amount and for the period that Lender requires! provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to msintasin morigage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with acy written agrzement between Borrower and Lender or
applicable law.

9. Inspecticn. Lender or it ¢gent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of o7 prior 10 an inspection specifying reasonable cause for the
inspzcticn.

10. Condemnation, The procceds of any award or claim for demages, direct or consequentiel, in
connection with tay condemnation or other taking of any part of the Property, or for convevance in leu of
condemnation, ar: hereby assigned and shall be paid to Lender.

in the event of 2 total taking of the Property, the procesds shall be applied to the sums secured by this
Security Instrurnent, whether or not then due, with any excess paid io Borrower. In the event of a partia) waking
of the Property in which the fair market valuz of the Property immediately before the taking is cqusi to or
greatzr than thz amount of the sums sccured by this Security Instrument immediately before the taking,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shail be
recuced by the smount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the surns
secured immecdistely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any baiance shall be paid to Borrower. In the svent of a partial teking of the Property in
which the Tair market value of the Property immediately before the tsking is less than the amount of the sumns
secured immeciately before the taking. uniess Borrower aud Lender otherwise agree in writing or unless
applicable law otherwise provides, the procseds shall be appiied to the sums secured by this Security
Instrument whether ir not the sums are theri Gue.

1f the Progperty is abandconed by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o seitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authsrized to oollect and apply the proceeds, at its option, either tu
resteration or repair of ths Property or 1o the sums secured by this Security Instrument, whether or not then
due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principai shall not
extend or posizone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

1i. Borrowsr Not Releassd: Forbearance By Lender Not a Waiver. Extension of the time for
payreent or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrawet's successors in interest. Lender shall aot be required to commience proceedings apainst any

in interest or refuse 1o extend time for payment or otherwise modify amortizating of the sums

« by this Security Instrument by reascn of any demnand made by the original Borrower or Borrower’s

successoss in inrerest, Any forbearacce by Lender in exercising any right or remedy shall not be a waiver of or
preciude tie erarcise of any right or ~emedy.
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17 Successore and Assigns Bound; Jeint and Several Lizbility; Co-signers. The covenants and
greements of this Security Instrument shall bind and benefit the successors and assigns of Lender and

Borrower, subject to the grovisions of raragraph 17. Borrower's covenanis end agreements shal! be jeint and

caveral. Any Borrower who co s zaa this Security Instrument but does not execute the Note: {a) is co"signing
this Security Instrumsnt onll” 16 MoTgAge, grant ard convey that Borrower's interest in the Property under the
terms of this Security Instrinent {b) is not percoaally obligated to pay the sums secured by this Security
Inst=ument; and {c} agress thet 1 ender and any other Borrower may agree to extend, modify, forbear or make
2ny accommodations with regard to the rerms of this Security Instrument of the Note without that Borrower's

consent.
13, Loan Charges. If the loan s-cured by this Security Instrument is subject to a lew which sets
masimum loan horges, and that e is finally interpreted so that the interest or other loan charges collected
.-l in connsctinn with the foan excead the permitted limits, then: (a) any such loan charge shall
e reduced by the armount necsesary 10 reduce the charge to the permitted limit; and (b} any sums already
collecred from Bnorrower which excezded permittad limits will be refunded 16 Borrower. Lender may choose
16 make this tsfund by reducing the arincipal owed under the Note or by meking a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without 2ay
harge under the Nots.
Ngtions. Any notice o Borrower provided for in shis Security Instrument shall be givea by
st class mail unless applicable law requires use of another method. The
ice shall be directed to the Property Address o7 any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by fiest class mail to Lender’s address stated herein or any other address
Lender designates by notice to Borrower. Any aotice provided for in this Security Instrument shall be deerned
10 have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law, Severabitity. This Security Instrument shall be governed by federal law and the
iaw of the iurizdiction in which the Property is located. In the event that any provision or clause of this
Sacurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Sccurity Instrument or +he Wote which can be given effect without the conflicting provisicn. To this end
the provisiors of this Security Instrument and ths Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security
Instrument,

17. Transier of ihe Property o7 3 feneficial Interest in Borrower. ¥ all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, i_ender may, at its option, require
immediate parment in full of ali sums secuved by this Security Instrument. However, this option shall not be
exercised oy Lenser if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
orovide a period of not less than 30 days from the date the notice is delivered or mailed within which
Bosrowes must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lendsr may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to bave eaforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5
days (or such other ceriod as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or {b) entey of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which thens would be due
under this Security lnstrument and the Note 25 if no acceleration had occurred; (b) cures any default of zny
other covenants of agreemants; {c) peys all expanses incurred in enforcing this Security Instrument, wncluding,
but not limized to, reasongble stterneys fees; and (@) takes such action 85 Lender may reasonably require 10
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st lisn of this Security Instrument, Lendsr’s rights in the Peogerty and Borrowe:s’s obligation to
zured by this Security Instrument shali continue unchanged. Upern reinstatement by Borrower,
v Testrument and the obligations secured hereby shall remain fuliy effective as if no acceleration
had ocourred. However, this right to reinstate shall not spply in the case of scceleration under paragraph 17.

19. Szle of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Insirument) may be cold one or more times without prior notice to Borrower, A sale may result
in a change in the entity (known as the "Loan Servicer”) that collects monthly paymenis due undor the Noiz2
and this Security Instrument. There also may be ene or more changes of the Loan Servicer unrelated 1o 2 ssi2
of the Note. If there is a change of the Lesn Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address te which payments should be made. The notice wiil also contain an; other
infermation required by applicable law.

20. Hazerdous Substances, Borrowsr shall not cause or permit the presence, use, disposal, storage, Of
releaze of any Hazardous Substances cn or in the Property. Borrower shali not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Preperty of small quaatities of Hazardous Substances
that are generally recognized io be appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, cloim, demand, lawsuit of
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironraental Law of which Rosrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any

ious Subarance sffecting the Property is necessary, Borrower shall promptly take all necessary remedial
astions in sceordance with Envircnmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tosic or hazardous

s by Environmental Law and the following substances: gasoline, kerosene, other flammable ot toric
and hecbicidss, voiaiile solvents, materials contzining asbestos or
is. As used in this paragraph 26, "Environmental Lew” means federal

te to heaith, safety ur environmental
protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71, Acceleration; Remedies. Lender shall give aotice to Borrower prior to acceicratios
following Borrower's breach of any co ‘enant or agreement in this Security Instrument {but not
orior 1o accsieration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 3% days
from the date the notice is given o Borrower, by which the defanlt must be curcd; and (&) that
faiiure to cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of & d=favis or any other defense of Borrower 10 acceteration and sale. If the
defsult is not cured on or before the date specified in the aotice, Lendes, at its option, may require
irnraediate peyment in foif of sil sums secured by this Security Instrument without further
demand anZ may invoke the power of sale and anr other remedies permitted by applicable law.
Lender siall be entitled to collect all expenses incurred in pursving the remedies provided in this
garagraph 21, including, but cot lisnited to, reasonable sttorneys’ fees and costs of titleevidence.

if Lendar invokes the powsr of sale, Londer sheil execute or causc Teusice to exscute @ written
notice of the cecurrence of en cvent of defeult snd of Leader's election to cause the Properiv to be
sold ans ¢hsit cause such notice to be recorded in cach couaty in which any part of the Property is
to:uted. Leader or Trusies shall give notic: of ssle in the manaer prescribed by epplicable law to
Basrrower 214 to other persous prescribed by applicable law. After the time requirved by applicabie
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law, Trustee, without demand o2 Borrower, ghall self the Property at public auction to ihe highest
biddse at the time and plsce and under the iorms designated in the notice of sale in onc or more
parcels and in any order Trustet. deicrmines. Trustes may postpone szl of all or any parcei of the
Proparty bY public anacuncement at the ticnz and place of any previously scheduled sale. Lender oF
its designee iy purchase the Properiy ai any sale.

Trustez chail deliver 1o the purchaser Trustes’s decd conveying the Property without ary
covenant or warranty, expressed or impiied. The recitels ie the Trustee’s deed shail be prima facic
evidence of the truth of the stelzments mzde therein. Trusice shall apply the procezds of the selein
the following order: {z} to ali expenses of the sale, inciuding, but not limited ¢o. reasonable
Trustee's znd attorneys fpeey {B) 1o all sums secured by this Security Instrument; and (¢} any excess
1o the person or persons iegully entitled to it.

22. Reconveyance. Upon payment of all surms secured by this Security Instrument, Lender sheil request
Trustes to recopvey the Property and shall surrender this Security Instrumient and all notes evidencing debt
cecured by this Sscurity Instrument 10 Trustee. Trustee shall reconvey the Property without warranty and
without charge to the psison O Persons iegally entitled to it. Such person or persons shall pay any recordation
costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint 2 successor trustee
10 any Teusten c ppotuted hereunder. Without conveyance of the Property, the successor trustec sha!l succeed
<o all the iitle, power and dutics conferred upon Trustee herein and by applicable law.

24 Artorneys Fees. Asused in this Cecurity Iastrumentand in the Note, "attorneys’ fees” shail include
any attorneys fces awarded by an appetlate court.

25, Insuriove Warning. Unless you provide us with evidence of the insurance coVerage as required by
our comtract of lozn agreemcy’, We may purchase insurance at your expenss 10 profect cur interest. This
insurance may. but need not, also protect your interest. I the collateral becomes darnaged, the coverage we
purchase raay not pay eny claim you make or any claim made against you. You may iater cancel this coverage
by providing evidence that you have obtained property coverage elsewhere.

You are respunsible for the cost of any insurance purchased by us. The cost of this insurance may be
addsd 1o your contract or lean batance. £ the cost is added to your contract or loan beiance, the interest rate on
the underlying contract or loan will apply to this added amount. The cifzctive date of coverage may be the
date your priof OVErage lapsed or the date you fuiled 1o provide proof of coverage.

The coverass we purchase rmay t2 considerably more expensive than insurance you can obtain on your
own and may ot satisfy any nized for property damage coverage of any mandatory iiability insurance
requirements i mpesed by applicable law.

24, Riders to this Security lnstrument. If ene or more riders are executed by Borrower and recorded
ogether with ihis Security Instrument, the covenants and agreements of each such rider shall be incorporated
into aaw shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were 2 pact of this Security Instrument. [Check upplicable box{es)]

Adiustable Rate Rider ] Condominium Rider | 14 Family Rider
Groduated Pavment Rider || Sannes Unit Develepment Rider ] Biweekly Payment Rider

gu—

7| Balloon Rider [ Rete Improvement Rider | Second Home Rider

VA Rider =] Other(s) [specitied]
L L

=
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A
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms znd covenants contained in this
Seeurity Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

/o

; ,
CENg o T, s Gt
Fptsipe" /% e o B (Seal)

e,

- v
BUSERY L. CRIFEITH ﬂ// -Rerrower

- iy ;.
Soni 2 Sl (Seal)
WAnt Jo ORiEAITH 7l Borrawer

{Seat) {Besl)

-Borrovwer -Borrower

{Seal} i {Seal)

-Borrower -Borrower

o {Seal) (Seal)
Horrower -Borrower

STATE OF OREGON, 1 Aveskin County ss:
Onthis | tin dayof %24 A,\/ ; 585 , personally appeared the 2hove named

L

- Wisar) e Ori @Q‘;i\%

and acknowledged

the foregoing instrument 10 be %\ e V& voluntary act and deed.

3y Cornmission Expires: [f» ri 10 e Beforeihe: /~
(Official Seal) P! L ) < \

= ;gggmgmm

OFFICIAL SEAS \ j S //,\ ys
apesx, S ’ W A\ ")M\ S S LA
?:%ia}:" igﬁl'g?o“ogs::ﬁ:z* ; Notary Public for Oregon N
e oW EXPIRED APR. 10, 20000
S R T BT T

@%_shﬂog) (c603) Pags G of 3 Form 3038 9/90
CVOR 05/14/37 4:03 84 Q0822688713




A portion 5f Lot 7. Block 41, HILLSIDE ADDITION TO THE CITY OF

<LANATH FALLE, in the County of klamath, State of Oregon, more
particularly described as follows:

inning at a point on the soucheasterly line of Manzanita

150 feet fasterly along +he said Southeasterly line of
a street from the Northwest corner of Block 41,
AODITION TO THE CITY OF XKLAMATH FALLS, OREGON. thence
angies Southeasteriy 92 feet to the true point of

g thence zoutheasterly 58 feet; thence at right angles

sta:rly and parallel with sal

[
5

)W)
o O
g
©

2

-
-
[T
Qg o ocr

t
E
t
T

231d Manzanita ctreet, 100 feet
to the Soithwest line of that certain 20 foot alley running
through id Block 4l; thence rorthwesterly along said

scuthwes rly liope of said allev, 58 fect; thence Southwesterl;
100 fe=t to the point of beginning, peing a tract 100 feet Y

X
& F .
58 f[eatl.

STATE OF OREGON: CUUNRTY DF KLAMATH: sS.

Filed for record at requ st ét’_ _ _Aspen Tisle & Escrouw the
_ADL9 a7 w 11:21 o'clock __ £« M., and duly recorded in Vol ___ 33

e

of ___ Mortgages . —- on Page _ 15399 .

b e

Bernetha G. Letsch. Cox{niy Clerk

v

7\ e




