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LINE ©OF CReEDIT TRUST DEEDR

PUST “Security Instrument) is mzde on ......a¥. 8,.1997 ...

antor is (BILL.G. VAN, DUSEN and DIANE M. VAN DUSERL ..o
eirreoresineneens ["Borrower”). THE LTUSTEE S ..vivvevirmreniriennieirns s iensineerne
Lt PR T ROON et rererrirnersraesranreresssessocs cnnssasansasansarasansssess , whose address is

svmasssssenrein

EE, FIUAICIAL SERVICIRG GORFORATION, v

ki is organizad and exisung under the laws of e DBLENBXE L iiiirieresen e nicsenests e e e e s
and whose addriss is ... 7882 SN EORAVE

YANCE - Borrawar, for good and vaiuable consideration, the receipt and sufficiency of which is
acknowledgad, and to secure the Secured Det: defined below, and the Borrower's performance under this
Security Instrument, irrevocakly nts, bargains, and sells to Trusteg, in trust, with power of sale, the

following described p%mperiy iocated in L LGCKAHATH L . SUUOUUUTPURUROTURPORUOUURUPRE O 11 1| s tie
A

A
agtJQLJ 211 of the property located at 5655 HASKINS ROAD y ia the
m!Tillego of GARHY EONAMZA , County of KLAMATH , Stete of QOR , im
(ch the Jorrower has on ownership, leasebold or other legal interest. This property is mors
carticulerly described on the schedule titled "Additionsl Property Descriptien” whick is attached
hareto as Sxhikit A, togethar with a security interest in that certain 1997 . 66 X 28

WINDSONS mobile home, serinl numb

The Baorrower does hereby authorize the Lender or its assigrs to cbtain a more detailed property
tion after the Borrewer bas signed the Mortgags,and to attach Exkibit A after the Rorrower

ed the Hoirtgege.

IR L BONMENZA e creerererrennecseenan e , Oregon §é“
[Ciry)

Togother with: (a) all improvements aow or hereafter built on the property, ali easements,
purtenancas, and all fixtures now or hereafter a part of the property, (b) ail mineral, oil and gas rights
2ng profits, water righits and staek that are part of the property, (¢} il rights that Borrawar has in the land
which lie in the streets or roads in front of, or next 1y, the property. All replacements and additions shall
aisa be covertd by this Security Instrurment. Al of the foregoing is referred to in this Security instrument as

the "Proparty.”

ap
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VARRANTY % TITLE - Borrower warrants that porrower is lawfully seized of the estate here conveyed
and has the right to grant, bargain, and <ell the Property and that the Property is unencumbered, except for
ancurnbrancas 3 record. Borrower warrants and will defend generally the titje to the Propeity against alt
clairs and demands, subject (o any encumbrances of record.

pAARIMUM OFLIGATION LT - Additional or future loans or advances are contempiated. However,
pothing in this Sacurity Instrument shall constitute & commitment to make additional o future loans of
advances in any amount. The total unpaid principal balance {exclusive of interest, attorneys' fees, paralegal
feas, cOStS, and ather legal expenses) secured by this Security Instrumment at any one time shall not exceed
2 maximum arnount of 3 [T 2 -2 52 SRRSO _This limitation of amount does nat apply to either
advances mada under the terms of this Security Instrument toO protect Lender's security of to any future
advarces made or future obligations incurred under a construction lean instrumant to enable completicn
of contemplaced jmprovements.

SECURED DEBRY DEFINED - Roriower's "Sacured Debt," which is cecured by this Security instrumesnt,
means and includes the followin

A. The prormissery notels), contract{s), quaranty(s) of other evidence of debs executed by Borrownes

listec below and all axtensions, renewals, rmodifications or SUBSHEULIONS. cvensmaremssimiresnaes ot
A Universal Note ol yanufactured Home Ferail Installment Contract and Securilt

seesssesrenass ireesnasesseessavEsIIsALeREed vorraresseny S resemasssrascasrnsesansarasorTasent

axecuted by Z.
3 rom last co

RSP P PRI LR A

rhar evidence of debt existing now or executed after this Security Instrument. NG future advance or future
obligation will be secured LY this Security lastrument unless the promisscry note, contract, guaranty oOf
other eviden:e of indebtedness under which such future advance of future obligation is incurred shall staté
on its face that it is secured hy, and identifies by date of execution, this Security Instrument.

B. Al future advances of other future cbiigations under any promissory note, contract, quaranty, o7

C. Al additional sums advanced and expenses incurred by Lender for insuging, preserving or otherwise
grotecting the Property and its valuz and any other sums advanced and expenses incurred by Lender urider
+1e terms of this Security Instrument, plus interest at the highest rate in effect from time 10 time provided
for in the pronissory notefs), contraceds), guarantv(s), or other evidence of debt.

. All cther obligations Rarrower owes to Lender, which now exist or may iater arise, to the oxtent the
taking of the Propaity as security for the obligation is not prohibited by law.

E. Borrower's performance under the terms of any instrument evidencing a debt by Borrower 10 Lender
and any security instrument securing, guaraniying, or otherwise relating o0 the debt.

COVEMANTS - Borrower and Lender werraint and agree as follows:

}, Payments, Borrowsr agrees to make all payments on the secured debt when due. Unless Borrower
and Lender agree utherwise, any paymants Lender receives from BOTTOweT, or or Borrower's tanefit, will be
applics as foilows: Firsz, to any amounls Borrowar owes on the secured debt, exclusive of orincipst or
interesc sneondly, 10 internst due; and thirdly, 0 principal. If partial prepayment of the debt occurs for any
reasch, it vl not reduce of excuse any scheduled payment uritit tha secured debt is paid in full.

2. Cinims Azainst Title. Borrower vill pay all taxes, assessMEents, liens, encumbrances and other
chargas atributable to the Proparty when due. Lender may require Borrower to provide copies of receipts
evidencing these payments. Borrower will defend title to the Froperty against any claims which wouid
impair the secutity intarast created by this Security Inistrument. Lender may require Borrower to assign any
rights, claivas of Jefenses which Borroudr may nave against parties who suppiy labor of materials 10
improve o7 maintain the Property.
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3. msurance. Borrower shail keep the Propzrty insurad against loss by fire, theft, flood and other risks
reasonably associated with the Properiy due ¢ its type and location. Insurance should be egual 1o amount
~¢ debt outstanding, under terms acceptable to Lender at Borrower's expense and for Lendor's benefit. AR
insurance policies shall inciude 2 standard mortgage clause in favor of Lender. Lender will te named as loss
payee or as U insured on any such insurance palicy. Any insurance proceeds may he applied, within
tander's discretion, to aither the restoration or repair of the damaged Property of 19 the securad debt. Any
application of we proceeds tc the principal shall not extend or postpone the dus date of subsequent
payments due, of change thg arnounil of thos2 payments. Borrower will give Lender prompt notice of any
loss ur damage to the Property. The insurance carrier providing the hazard incurance shall be chosen by
Barrower subjzct (0 Lender's approval, which shali riot be unreasonably withheld.

if Lendaey requires maorigage insurance, Boriower agreet 10 maintain such insurance for as leng as
Lender requires.

&, Property. Borrower vill keep the Property in geod condition and make ail repairs reasonaiily

recessary. Lendar may inspect the Property if the Property is vacant or abandored or the loan is in default.
Lender may take rpasonabie action to protect and preserve such vacant or abandaned Property.

5. Expenses. Borrower agrees to DAy alt of Lender's expenses, including reasonable attorney's fees, it
Borrower breaks any covenanis in this Security instrument or in any obligation secured by this Security
instrument.  Borrower will pay these amounts to Lender as provided in Paragraph 9 of this Security
pstrumment. It there is a legal proceeding that may significantly affect Lepder's rights in the Property {such
as a proceeding in bankrupicy, for condemnation o7 to enforce laws or regulations), then {ender may do
and pay whaevar is netessary to protect the value of the Property, including payment of taxes, hazard
nsurznpce and other kems mentioned in Paragraph 2.

andominiwns, Planned Uit Developments. Borrower agrees 1o comply. with the
if this Security Instrument is on a leasehold. If Borrawer acquires fee title to the
he merged unless Lender agrees t0 the marger in writing. f
cludes a unit in a condeminiurm, cogpsrative, or a planned community, Boirower Ailt parform
#s duties under the covenants, by-taws or regulations of the condominium, coopserative, or
planned community.

> Cendamnation. Borrower assigns o Lender the proceeds of any award or claim for damayes
cted with a condemnaticn or other taking of all ur any part of the Property. Such proceeds will be
as provided In Paragraph 1. This assignment is subject to the terms of any pricr security

2. Assigament of Leases and Rents. Borrower assigns to Lender all rents ang revenues of the Property.
Unless Borrewier and Lender have agrecd otherwise in writing, Borrower may collect and retain the rents for
not ioore than one month in advance if Borrows¢ is not in default. If Borrower defaults, Lend=r, Lender's
agent or a court appointed receiver may take possession of and manage the Property and collect rents,
including those past due. Any rents Lender collects shall be applied first to the costs of managing the
Property, including court COSts, attornay's fees, commissions to rental agents and all other recessary and
related xpenses. Any remaining sums will he applied toward payment of the Secured Debt as provided in
covenant 1.

g, Autharity of Lender to Perform for Borrower. If Borrowar fails to perform any of Borrower's duties
under this Security Instrument, 1ender may perform those duties or cause them to he performed. Lender
may sign Rorrower's name OF pay any sums necessary (0 secure performance. If any construction on the
fronerty is discontinued or not carried on i a reasonable manner, Lender may do whatever is necessary o
protect their security interest in the Property, including completion of the construction. Lendar's failure to
perform foc: Borrower will not preciude Lender from exercising any of their other rights undar the law or
shMig Security lastrument. Although Lender ray take action under this covenant, Lender is nof obligated to
do so. Any amounts paid by Lender o protect Lender's security interest will be secured by this Security
Instrument. <o sums wili be due on demand and will accrue interest at the rate in affect on the secured
drht from the date of the payment until paid in fuil.
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10, Cefault and Acceleration. If Borrower fails to make any paynrent when due or breaks any covenants
under this Secusity instrument or any cbligation secured by this Security instrument, Lender may accelerate
tha muturity of the secured dabt and demand immediate payment and may invoke the power of sale and
=ny other ramadies permitted by apphicable law,

1. Fowar of Sale. The Lender may, at the discretion of the Lender, exercise the power of sale, o
tively, Lender ay foreclose in the same manner as provided by law for the foreclosure of mortgages
pronerty. if Lender invokes the power of sale, Lender shail execute or cause Trustee 1o exacul2 2
wiitten notice of the occurrence of an event of dofault and at Lender's election to cause the propery to be
sold and shaii cause such notice to be recorded in each county in which the property or some part thereof
i lecmved. lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and tc cther persons as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Trustee shali sell the property (in gross or in parcels) at public auction to the
hinhest bidder for cash at the time and place and under the terms designated in the notice of saie. l.ender
or Lender's designee may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee’s
dead conveying the property without any covenant or warranty, expressed or implied. Trustee shall appty
the proceeds of the sale in the following order: {1} 1o all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustes's and attorneys’ fees; (2) to all sums secured oy this Deed
of Trust; and (3) the excess, if any, to the person or persons legally entitled therato.
Yiai

kY
F aoe

(53]

e, If circumstances occur which would permit Lender to require irnmediate payment in full
s nat require such payments, Lender does not waive its rights with respect to subsequent

. Price Socurity Interests. Unless Borrower first obtains Lender's written consent, Barrower will not

¢ parmit an increase in the amount of any prior security interests. Borrower will perform ail of

grrower's obligations under any prier morigage, deed of trust or other security agreerment, including
Boirovser's covenzats to malke payments when due.

14, inspaction. Lender may enter the Froperty to inspect it if Lender gives Borrower notice beforehand.
The notice mus: state a raascnable purpose for Lender's inspection.

15. Applicabic Law; Severability; Interpretatien, This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located except to the extent othenwise required] by the javs of the
jurisdiction whare the Properiy is located. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by aral agreement. Any section or clause in this
Security Instrument, attachments, or any agreement related to the Secured Debt that conflicts wit
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
agrasment. If eny section or clause of this Secusity Instrument Cannot be enforced accoiding (o its terms,
shat section or clause will be severed and will not affect the enforceability of the rernzinder of this Security
Instrumeant. Wransver used, the singular shall include the plural and the plurs! the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not tc be used to
interpret or defina the terms of this Security Instrumant. Tirme is of the essence in this Security Instrumeit.

16. Maotices. Unless otherviise requirad by law, any notice to Borrower shall be giver by delivering it of
5y mailing the nctice by certified mail addressed to Borrower . the property address or any other address
*hat Borrower provides to Lender. Any riotice to Lender shail be by mailing the notice by certified mail to
Lender's address as designated on page 1 of this Security instrisiient or to any other address that Lender
arovides to Borrower,

Any riotizn given in the manner stated above shali be decmed to have been given by Borrower or Lender.

17. Transfar of the Prooerty or 2 Beneficicl lntarast in the Borrower. If all or any past of rhe Fooperty
or any interest in it is soid ov transforred without Lender's prier written consent, lender may demand
immediate paymant of the securad debt. Lendar may also demand irvmediate payment if the Sorrower is
qot a natural person and. a beneficial interest in the Borrewer is sold or transferred. However, Lender may
not demand payment in the abova siiuations if it is prohibited by federal law as of the date of this Security
Instruimant.
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33. Releass. When Borrowor has paid the secured debt and Lender has nic further obligation to make
advances under the Instruments of indebtedness secured by this Security Instrument, lender or Trustee
shall, at Borrower's raquest, acknowledge satisfaction of this Security Instrument in the ranner provided by
applicabiz law without cost to Borrover. Berrowser agraas to pay all costs to record such satsfaction.

16. Sucesssor Vrustee. Lender, at Lender's option, may from time to time remeve Trustee and apzoint
& successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
he successor trustee, without convavance of the Property, shall succeed to all the title, powers and duties
conferred upcn the Trustee by this Security Instrurnent and by applicable law. '

20, Severzhility. Any provision or clause of this Security instrumernt or any Instrument of Indebtecnass
which confiicts with applicable faw will not he effective unless that law expressly or impliedly permits
variations by agreement. If any provision or clause in this Security instrument aor any such instrumizat
evidencing the securad debt cannct be enforced according to its terms, this fact will not affect the
anforoeability of the balance of this Security instrument and suth Instrument evidenting the secured debt.

21. Obligations Defined. Borrower's “Obligations” which are secured by this Security instnsment are
defined as and include the following:
Any promissery aocle, instrumant or-agreement executed by Borrower which evidences a loan by
Lender to Borrower, and ali extensions, renewals, modifications or substitutions {Evidence of
Dett) thereof: and whether or not such future advances or future obligations are incurred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt,

ANl additional sums ardvanced ard expenses incurred by Lender for the purpose of insuring,
nreserving or otherwise protatiing the Property and its value and any other sums advancad and
expenses incurred by Lender under the terms of this Security Instrument, plus interest at the
same rate provided for in the instrument(s) which evidence the Loan.

C. Ail other cbligations Borrowsar oves to Lender which now exist or may lazer arise, tc the extent
the taking of the Proserty as security for the obligation is not prohibited by law.

3. Borrower's performance under the terms of any instrument which evidence a loan by Lender to
forrowar and any security instrument which Secures, guaranties or othenwise relates to the
foen.

Howaver, this Security instrument will not secure another debt:

A. IF this Security Instrument is in Borrower's principal dwelling and Lender fails to provide (to ali
persons entitled) any notice of right of reszission required by law for the other debt;

B. I Lender fils to make any disclasure of the existence of this Security Instrument reauired by
iaws or the other debt.

22. aidurs to this Security instrument. !f one or more riders are exetuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be
incorpurated inte and shall amend and supplement the covenanis and agreements in this legurity
Instros=--* as if the rider(s) wera a part cf this instrument. [Chack applicable item(s)].

. Planned Unit Devoloprent Rider o QRREY cve
veer. Condominiura Rider
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57 SIGNING BELOW, Borrowar accapis and agrees to the terms and covenants contained in this Sacurity
instrument and in any rider{s) excecuted Ly Borrower ané recorded with it.

ST K VAT, DIEES

R I L LR T L Ry Ry Y P P Pr P TP P P P YT T TS T PR qg-----u-l:bg-- arearenevane s N sasesiizarerrsn

HOrrowey AYYOWE

ACKHRCWLEDGMED OF ORECON, rcuvrnnenenn BREMALR i, County ss:

foregoing instrumeanito be ...

{Official Sexi) »Béfor\e e '

/}‘
My commission axpires: NN N ]

{
Sl Nl AL

Notary Public for Oreyan

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes sacured by this Deed of Trust. Said note or nintes,
together with all other indebiedness szcured by this Dazd of Trust, have bzen paid in full. You are hereby
diracr=d to cancel said note or notes and this Deed of Yrust, which are delivered hereby, and to raconvey,
without warranty, all the estaiz now held by you under this Deed of Trust to the person cor persans legally
entitled thareto.

R T T P P L T T P Y P PP

OREGON
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