Vel a5
\z——.{._._u-. §

Oy

THANCT S

s Line For Recording Data)

TRUST Dezny

THIS DEED OF TRUST {"Sacusity irstr ment") is made on Ma>‘3’99/
-e Lrantor js . RETUC AS ME\.E.E‘.EUGI.Q..V.&RG.&S..GARCI.A.............................
("Borrower”). The trustee is

SRRIKEREBCORY . NARCY T ETEESON s, Whose address is

.------.-.-.....-v.........-.....-.-.-.................,-.....n LT L T TS PR, AL R PR P ereeezatnternan,

(Trusteg”). Tha benaficiary is .GREER FE FINANCIAL SERVICING AT

which is arganized and existing under the Jaws of
and whose address is o J002. SY MOHAVK . TuAL

R R TR ("Lender”;.

'ANTE - Borrower, for gocd and valuable consideration, the receipt and sufficiency of which is

aci:nowledged, a:d to secure the Secured [Caby defined below, and the Borrower's performance under this

Security Instrument, Y grants, bargains, and sells to Trustee, in trust, with Bower of sale, the
folicwing describag property lezated in

All of the PToperty located at §§37 RUDDY DUCK DKIVE v in the
Cit:y/T-anlVillege ol KLAMATH FALLS et County of KLAMATH — + State of OR , in
which the Borrower has an ovmership, leasehold or othar lesal {utere *i. This Proparty is more
particuiarly described on the schedujs titles "Additional Property Description® which is attached
hereto as Exhibit A, together with o security lnterest in that certain 1995 , 40 X 24

GH4001A mobile home, sovigl nunber 0024 .
sl L LS ——

The Boriover does hereby authorize the Lender or {tg 2ssigns to obtain a more detailed Froperty
description afrer the Borrover has signed the Iﬂorpgagg,snd to attach Exhibit A after the Borrower

which has the addrass of ....5i127. RUDDY, RI"’E
{Street}

. Oregon s CProparty Address™).
[City] g I? Code] ( perty )

with: @) aif improvements now or hereafter built an the property, all
and ail fixtures now or haoreafter a part of the psoperty, (o) all mineral, i}
i rights and stock thar are part of the pragerty. (¢} all rights that Borrawer
i the streats or voads in front of, ar next to, the pregerty. All replacements and additions sha!l
zovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
roperty.”
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WARRANTY OF TITLE - 8qarrower warrants that Borrower is lawfully seized of the estate here conveyed
and has tha right to grant, bargain, and ssil the Property and that the Property is unencumbered, ecept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

SpANIEUR OBLIGATION LIMIT - Additional or future leans or advances are contempiated. However,
nothing in this Security Instrument shall constitute a commitment to make additional or future lcans or
advznices in any amount. The total unpaid principal balance {exclusive of interest, attorneys’ fees, paralegai
feas, costs, and othar legal expenses) secured by this Security Instrument at any one time shall not exceed
AT ZTCUAL OF § vcn e 22072250 e This fimitation of amount does nat 2pply to either
sdvances made under the terms of this Security Instrument to protect Lender's security or te any future
scvances raade or futur2 obligations incurred undgt a consiruction loan instrument to erabie compiction
of contemplated improvements, )

SECURED LEST DEFINED - Borrower's "Secured Debt,” which is secured by this Security instrument,
rreans ang inclucies the foilewing:

A. The promissory nata(s), contract(s), guarantyis) or other evidence of debt executed by Boivouer
iisted below and all extensions, renewals, modifications or substitutions:
A Univarsal Note or Manufactured Home i

hs from last construction disbursement if mot pai

B. All future advances or other future cbligations under any promissory note, contract, guaranty, of
ather evidence of debu existing now or executed after this Security Instrument. No future advance or future
obligaion will be secured by this Security Instrument unless the promissory note, contract, § aranty of
other evidence of indebtedness under which such future advance or futura chligasion is incurred shali state
on its face that it is secured by, and identifies by date of exacutian, this Security Instrumant,

C. All additional sums advanced and expenses incurred by Lender for insuring, preserving or ctherwisz
srotecting the Property and its value and any other sums advanced and 2xpenses incurred by Lender under
the terms of this Security Instrument, plus interest at the highest rate it effect from time to time providad
for in the promissery note(s), coniract(s), guararty(s), or other evidence of debt.

n. All othar obligations Rorrewer owes to Lender, which now exist or may later arise, 1o the extent the
taking of the Property as security for the obligation is not prohibited by law.

E. Borrowzs's performance under the terms of any instrument evidencing a debt by Borrower to tender
and any security instrumient securing, guarantying, or otherwise relating to the debt.

~OVENALITS - Borrower and Lender warrant and agree as follows:

1. Paywarnie, Borrower agrees to make all payments on the secured debt when due. Unless Borrower
and iender agree cthenwise, any payments Lender receives irom Sorrower, or for Borrower's benefit, will be
apclied as follows: First, to any amounts Borrawer cwes on the sacured debt, exclusive of princinz! of
interast: secondly, to interest due; and thirdly, to principal. if partial prepayment of the debt occurs for any
reasan, it will not reducs ar excuse any scheduled payment until the secured debt is paid in full.

2. Claims Against Title. Sorrower will pay ail taxes, assessments, liens, encumbrances and other
charges attribuzable to the Proparty when due. tender may require Borrower to provide copies of receints
evidencing thzio payments. Borrower will defend title to the Property against any claims which would
impair the security interest created by this Secusity instrurnent, Lender may reguira Barrower to assign any
rights, claims or defenses which Borrower may have against parties who supply labor or raterials to
improve or maintain the Praparty.
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3, insurence. Borrower shall keep the Property insured against loss py fire, theft, flood ang other risks
reasonably assceiated with the Property dug ta iis 1ype and location. Insurance should be equat 10 amount
of dobt cucstanding, under wWms acceptable to iender at Bovsower's expense and for Lendar's benefit. Ali
insurance policies shall include a standard martgage clause in favor of Lender. Lender will be named as joss
payee or as the insured on any such insurance policy. Any jnsurance procceds may be applied, within
ender's discretiun, to sither the rescoration or repalr of the damaged Propenty or 10 the secured debt. Any
application of the nvoceads to the principal shall riot extend or postpona the due date of subsequent
payments due, oF change the amount of those payments. Borrower will give Lender prompt notica of any
loss or damane o the Froperty. The insurznce Carrier providing the hszard insurance shal! be chosen by
Borrover subject o Lendev's approval, which shali not be unreasonably withield.

¥ ender renuires mortgage insurance, Borrower agrees to maintain such insurance for as fong ©s
Lender requires.

)

A
-

4. Property. Borrower will keep the Property in good condition and make all repairs reasonably
necessary. Lender may inspect the Property if the Property is vacant or abandonad or the ioan s in dafault.
Lender may take reasonabie action to protect and preserve such vacant or abandoned Froperty.

4, Expenses. Borrower agrees to pay all of Lender's expenses, including reasonable attorney's fees, if
Borrower breaks any covenants in this Security instrument or in any chiigation secured by this Security
mstrusnent.  Sarrower will pay these amounts to lender as provided in paragraph 9 of this Security
Instrument. If thers is a legal proceading that may significantly affect Lender's rights in the Properiy (such
as a procsading in bankyuptey, for condemnation or  enforee laws or regulations), then Lender may C
and pay whatayar is necassary to protect the value of the Property, including payment of taxes, hezard
insurance and ciher items memtioned in Paragraph 2.

3. Leaselisids, Condominiums, Planned Unit Developments. Borrawer agrees to comply with the
provisions of zay lease if this Security Instrument is of @ leasehold. 'f Borrower acguires fee trle to the
Progerty, ing loaschold and fee title shali not be merged uniess Lender agrees to the merger in writing. If
the Froperty includes @ unit in a condominium. copperative, ora nlanned community, Borrower wili perform
all of Rorrowsar's duties under rie covenants, by-laws or regulations of the condominium, cosperative, of
planned cornmunity.

7. Condemnation. Borrower assigns (G lender tha proceeds cf any award or claim for damages
cannected with & condemnation of other taking of all or any pant of the Property. Such proceeds will be
appiied as provided in Paragrar w 1. This assignmeni is subject the terms of any prior sequrny
agraement,

3, Assigmment of Leases and Rents. Borrower assigns o0 Lender all rents and revenues of the Fropenty.
Unless Borrower and Lender have agresd otherwise in writing, Berrower may collect and retain the renis for
not more than cne month in advance if Rorrower i not in default. If Borrower defauits, tender, Lender’s
agent or a ssurt appoinied receiver may take posgession of and manage the Froperty and coliect rants,
including thos2 past due. Any rents lender collects shall be applied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and =il other necessary and

ared expensss, Any remaining sums will be zpplied toward payment of the Secured Debt as grovided in
covenant 1.

)

x

n Authoricy of Lesder to garferm for Doreower. If Borrower fails to perform any of Borrowar's duties
under thiz Security instrument, Lender may perform those duties or cause them tc be performed. Lender

may sign Scirower’s name or DAy aryy sums necusiary to secure performance. if any construction on the
Propaorty is ciscontinued or not carried on in a ressonable manner, Lender may do whatever is necessary to
proieit their security intersst in the Fropenty, incinding completion of the construction. Lender's failure to
perform {or Exrrower will not preciude Lender frora exercising any of their other rights under the law or
this Security iistrument. Althcugh Lander may sake attion under this covenant, Lender is not obkigated to
do so. Any zvounts paid by Lender to pretect Lender's sacurity interest will be secured by this Security
inszrument. These surms will be due sn dermand and will azcrue interest at the rate in affect on the secured
dabt from the date of the paymant until paid in full,
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16, Dafaai and Acceleration. |f dorrower fls te meake any payment when due or breaks any covenants
Lrder this Securtly instrument sor any obligation seaured by this Security Instrument, tender may accelerits
the rnaturity of the secured debt arid dersand immadiate pavment and may invoke the power of sale and
any other cersedios permitted iy applicable law,

1. Power of Safe. The Lendsr may, at the discretion of the -Lender, exercise the power of sale, or,
iternatively, Lender may fareclose i the same razmyer as provided by law for the foreclosurz of mortgages
on real nroperty. If Lender invokas the power of saie, Lender shall exacuie or cause Trustee to execute a
uritten notice of the occurrenice of an event of default and a: Lendar's electivn to cause the property to be
sold and shall couse such notice to be racorded in each county in which the property or some part. thereof
is acated. lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Trusiee shall sell the property {in gross or in parcels) at public au:tion to the
nighest bidder for cash at the time and place and under the terms designated in the notice of sale. Lendar
or Lender's dosignee may purchase the property at any cale. Trustee shall deliver to the purchaser Trustee's
deed conveying the property without any covenant or warranty, expressed or impiied. Trustee shail apoiy
the proceeds of the sale in the fullowing order: (1) to 2l reasonable costs and expenses of the sale,
including, but not lirsited to, reasonzhle Trustes's and atiorneys' fees; (2) to all sums secured by this Deed
of Trust: and {3) the excess, if any, to the person OF parsons jegally entitied thereto.

{ender does not reguire such payments, Lander does not waive its rights with respect te subsequent

il

. Mo Wajvar. If circumsiances oceur which would permit Lender to ragquire immediate payment in full

Prior socusdiy interests, Unless Borrower frst obtains Lender's written consent, Borrower witl not
armit an increase in the amcunt of any prior sacurity interests. Borrower will parform afl of
obiications under any prior martgage, deed of trust or other securily agreeiment, including

nants to maka paymenss when due.

14, Inspectizn. tender may anter the Property o inspect it if Lender gives Borrawer nmtice beforehand.
The notice must state a reassiabie purpose for iLender's inspection.

15, Arsiicebie Laws Severaqility; Interpeatation. This Security Instrument is governed by the taws of
the iurisdiction in which Lender is located excep: to the extent otherwise required by the laws of the
jurisdiction whaere the Property is located. This Security Instrument is complete and fully jitegrated. This
Security Instruraent may not be amznded or modified by oral agreemsnt. kny section or ciause in this
Security Instrument, attachments, or any agreement related 10 the Secured Debt that conflicts with
applicabie lav/ will not be effective, unless that law exprassly of impliedly permits the variztions by writien
agreamens. {f any section or dause of this Security Instrument cannot be enforced arcerding tc its termas,
thar zection or clause will be severed and will not affecs the enforceability of the remainder of this Security
instrurnent. évenever used, the singular shail include the plural and the plural the singuiar. The captions
and headings ¢f the sections of this Security mstrument are for corvenience only and are not 10 be uses o
interpret or define the terms of this Security Instrument, Time is of the essence in this Security Instrument.

16. Netizos. Unless otharwise required by law, any notice to Berrower shall be given by deiivering it or
by malling the nntice by certified mail addressed to Borrower at tha property addross or any oiher addrass
that Borrower orovides to Lender. Any notice @ Lender shail be by mailing the notice by certified mail to
tander's coldrass as designated on page 1 of this Security Instrument or t¢ any other agdrase that Lender
providss to 3or-ower,

Any notice given in the manner siafed above shall be deemed to have been given by Borrower or Lender.

17, “ransfer of the Property or a Benoficial intevest in the Borrower. If all or any part of the Proparty
or any interest i1 it is sakd or transfersad without lesder's prior written consent, Lender may demand
immediate payment of the secured debi, Lender may aiso demand immediate payment if thz Borrower is
not a naturs) person and 2 beneficial interest in the Rorrower is soid or transferred. However, Londer may
sot derneng payiment in the above situations if it is prohihited - by federal law as of the date of this Security
Instrument. .

© 135, 1994 Sarites Systems, tac., St Cloud, MY (1-600-387-2341) Form GTHHTGLAZOR 10/11/34 GT-15 3899C (5/34) (o245 B




18, Redease, When Borrower has paid the secured debt and Lender has no further obligation to make
advances under the Instruments of indebtedness secured. by this Security instrument, Leonder or Trustee
shail, at Borrower's reguest, ackruwizdge satisfaction of this Security Instiument in the manner provided by
applicable faw withoot cost to Boveawer. Sorrower agrees {0 pay all costs o recerd such satisfaction.

138, Successor Trustee, Lender, at Lender's option, may from time to time remove Trustee and appoint
4 successor trusiec by an instrurnent recorded in the county in which this Security Instrument is racorced.
The successsr wrustee, without Conveyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable faw.

20. Severaiility. Ary provisicn or clause of this Security Instrument or any Instrument of Indebtednass
which conflicts with applicable law will not be effective unless that law expressly or impliedly permics
variations by agreement. If any provision or clause in this Security nstrument or any such instrument
evidenting the secured debt cannot be enforced according to its terms, this fact will not affect the
anforceaility of the baiance of this Security Instrument and such Instrument evidencing the secured debt,

21. Cbligeticns Defined. Borrowe:'s "Obligations” which are secured by this Security Instrument zre
defined as and include the following:

A. Any promissory note, insirument or agreement executed by Borrower which evidences a loan by
Lender to Borrower, and all extensions, renewals, riodifications or substitutions (Evidence of
D2bt) thereof, and whether or not such future acvances or future abligations are incurred for
any purpose that was related or unrelated to the nurpose of this Evidence of Debt.

B All acditional sums advanced and expenses incurred by Lender for the purpose of insuring,
preseiving or ocherwise protecting the Property and its value and any cther sums advanced and
expenses incurred by Lender under the terms of this Security Instrument, plus interest at the
same rate provided for in the instrumeniis) which evidence the Loan.

Aff other obligations Borrower owes to Lender which now exist or may later arise, o the extent
the @aking of the Property as security for the tbligation is not prohibited by izw.

- Borrower's performance under the terms of any instrument which evidence a loan by Lender to

Borrower and any security instrument which secures, guaranties or otherwise relates to the

loan.

Howsever, this Security Instrument will not sacure another debt:

security instrument is in Borrower's principal dwelling and Lender fzils to provide it all
ars entitled) any notice of right of rescission required by law Tor the other debt:

B. If Lendiar fails to make any disclosure of the axistence of this Secwrity Instrument required by
law or iha othar debt,
'Z. Rigla s Seeurity instrument. If one or more riders are execuisd by Borrawer and recorded
ar with this Security Instrement, the covenants and agresmants of each such rider shall be
orporated into and shall amend end supplement the covenants and agreements in this Scourity
trumant as if the rider(s) were a part of this instrument. [Check applicable item(s)).

-ee. Planned Unit Devalopment Rider ... Other
weewee COndominium Rider

i, P30V Bankers Systoms, Inc, St Cined, M8 C1-500-397-2341) Sorm GTH M?"CLAZG-R Hres GT-15-38.050 (9/44) zrwge Fof 6)
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CNING B3L0W, Borrowsy accepts and agrees- e the terms and covenanis fontained in rhis Security
insﬂum nt and in any ﬂder{s; executed by Borrovsey and yecordad with it

HEFUCTO ¢ @ VARCAS BEFEoWer

oy ceesvay caveniss vemesacseiammarmeuNessestanmeseRaeaaitseas et

ACKNOWLEDGMENT: S""AT': OF ORECON, .o BEERAER i County ss:

sonallv appeared the above named
and acknowledged the

’\n this 3t gay OF . B I8 e PET

fDTCgO:nyj Astrument € be SRR « LS, e eeeeeens VOIUTTATY act and deed.

{Official Seal) Bafore me;
M\, mmrrzgsnc* axpires; 12-20-98
.»_;mmww vemsaasanvsidesusaransatesanne
“0=ACIAL SEAL N
FARORIE & STURIT ;
N AR

::“ '*‘B?REQU_S“ FOR RECONVEYANCE

R el
»::a;ﬁsem

; sped is the hoider of the note of notes secured by thiz Deed of Trust. Said note or nctes,
ther with efl other indebt -cdm-ss sacured by this Deed of Trust, have been paig in full. You are he reby
aid note or notes and this Daedd of Trust, which are delivers ad hereby, and to reccnvey,

dor this Deed of Trust to the person OF pErsdis legally

S N ” -
ted 1o cancel

<
warranty, oi the estate ncw haid by pou unite:

5.

TIALE" eorveresesessessraseesnsssasran et rta ez st s e

OREGON
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