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SEERT J. HANERX and JUDY A. SH
2555 RUBENBCOISE ROAD
DALLAS, OR 97338
Grantoxr

TRLAND CARLYLE HA4NSON, TRUSTEE OF THE

10132 EDYE DRIVE

HUMNTINGTOMN BEACH, CA 92646
Penclficiary

er reccrding x MT41431-XS
AMELTTITLE
222 S. 6TH STREET
KLPMATH FALLS, OR 97601 MT ¢ HINS-NS
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TRUST DEED
batween

THIS TRUST DEEN, wmade on MAY i, 13987, £v
n the righets of survivership

aRT J. HANSKY snd JUDY A. SHOCKLEY, with
rantor,
AMERITITLE , as Trustes, and
LOLAWD CARLYLET HAN30N, TRUSTIE OF THE LELAND AND EVELYK HANSON LIVING TRUST,
ag Beneficiary,
WITWESSETH:
lrrevods T . bargains, sells and conveys to trustee in trust, with
the prope d #LAMATH County, Oregon, described as:

4 AND THE N1/2 SWi/4 SwWl/4 OF SECTIOW 3, TOWNSHIP 37
- OF TRE WILLAMETTE MERIDIAN, XLAMATH COUNTY, OREGON

ments, hereditaments and appurtenanices and all other rights thereunto belonging or in azywise
rents, issues and profits thereof and all fixtures now cr hereatter attached to or uged in conpection

opsnty.

EP SURPOSE OV SECURING PERFORMANLE of ecch agreement of grantor herein contaiged and payment of the sur; of

IQUSAND EIGHT HUNDRED* Doliars, with intersst thereon

1o the terras of & promissory note of even date hzrewith, payable beneiiciary or order and made payable by grantor, the

ment of principal and interest hereof, if not sooner naid, to be due and payable May 15 . .
date of maturity of the debt secured by this instrumcnt is the date, siated above, on which the final installment of said note
becoms ¢ue and payable. In the event the within described property, or any part thereof, or any intersst thercin is soid, agreed to be
sold, conveyed, assigned, or alienated by the grantor witbout first {mving obtained the written consent or approval of the bepziiciary,
then, at the benafictary's cpiion, all obligations secured by this instrument, irrespective of the maturity dates expressed therein of
tarain, shall become imediately due and payable.
To protect the security of this 4 ast deed, granior agrees:

1. To protect, pressive and maintain seid property in good condition and repair; not io remove of demolish any buiiding or im-
provement tizicon; not to commit or perimit any waste of said property.

7. To compleie or sestore promptly and in good workmanlike manner any building or improvement which may be constructed,
damagad or destroyed thereon, and pay when dug all costs incurred therefor.

3. o comply with al! laws, ordinances, regulutions, coverants, conditions and restrictions affecting the property; if the beneficiary
50 requests, to join in executing such financing statement: pursuant to the Uniform Commercial Code zs the beneficiary may reguire
an¢ to pay for iiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or

hing agencies as muy be deemed desirable by the beneficiary.

To provide and cortinuously maintain insurance on the buildings now or hereafier erected on said premises against loss or damage
by firc and such other hazaads as ihe beneficiary may from time 10 (ime require, in an amount not less then the_ full insurable value,
written in companies acceptabie to the beneficiary, with loss payable io the latter; all pelicies of insurance shall be delivered to th
teneficiary as soon s insured; if grantor shall fail for any reasor to procure any such insurance ard to deliver said policies to the
beneficiary at least fificen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procuve Same at grantor’s expense. The amount collected under any fire or cther insurance policy may be ap siied Oy
beneficiary upon ani.' indebtedness secured hercby and in such order as bencﬂciala' may determine, or at option of beneficiary ihe
entire amount so collecied, or any part thereof, may be released to grantor. Suc upplication or reiease shall not cure or waive any
default or notice of defzult hercunder or invalidate any act done pursvazt to such notice.

5. To keep said premises iree from cogsiruction licns and to pay all taxes, assessmienis and other charges that may be levied o
azsessed upon o against said pn;peny before any part of such taxes, assessments ang other charges become past due or dzlinquent and
promptly deliver receipts therefor to beneficiary; should the granior fail to make payment of any taxes, assgssments, insurance
premiums, liens or oier charges payabic by gramtor, elther by direct payment or by providing tencficiary with funds with which to
inake such payment, beneficiary may, at its cption, inake payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured nercby, together with obligations described in paragraphs & and 7 of this trust deed, shall be addcd to and become
a part of the debt secured by this trust de=d,” without waiver of any rights arising from breach of any of the covenants hereof and for
such mayments, with interesi as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same
exten: that ihey are touxd for the payment of the obligation herein described, and all such payments shall be immediately due and

ayable withouf notice, and the nonpayrrent thareof shall, at the option of the beneficiary, render all sums secured by this trust deed
immcdiately cue and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including ihe cost of title searcl as well as the other costs and expenses of
the trustes incurred in conpection with or in enforcing this obligation and trusice's and attornay's fees actually incurred.

7. To appear in and ¢efend any action or, proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or irusiee may appear, including any suit for the foreciosure of this deed,
to pay ail costsand eipenses, including evidence of tile “ard the beneficiory’s or trustee’s altoriy 's fees; the amount of attoracy’s
foes mentioned in this paragranh 7 in ail cases shall be fixcd by the wrial count and in the ¢vent of 2n appeal from any judgemert or
decrecs of the thal court, grantor further agrees to pay such sum as the appelliate court shall adjudye reasonable as ihe beneficiary's
or trustes’s attorney's {228 on such appeal.
1t is mutually agreed that:

8. in the event that any portion or il of said property shull be taken under the right of eminent domain or condemnatien, beneficiary
sall have the right, if it so elects, to require that all er any portion of the monics payable as compensation for such taking, which are

MOTE: The Trust Deed Act provides that the Trusiee hereunder must be either an attorney. who is an active member of the Oregon
State Bar, a bank, irust company, or savings and loan association authorized to do business uader the lzws of Oregon or the United
States, atitie insurance company authorized to insure litle to real property of this state, its subsidiaries, affiliates, agents er branches,
the United States or any agency theresf, or an eicrow agen: licensed under ORS 696.505 to 6956.585.




of the amount required to pay all reescnable coats, enpenses and attorney s foos necossariiy paid or incuried by grantor In sech
a3, shall by pedic beneficiary oud applicd by it £ ipen any such reasenzble costs and capenses and aftorney’s fees,
a the trial aad apprilate courts, necessarily prid or incurrcd by oencﬁcm}l in such proceedings, and the balance applicd tpon the
dness secured hameby; snd grantor ngiods, at #5 ovn expense, {o fake such actions and execute such instruments as shail he
ty in obtaining such campeisation, pros iy upon beneficiary’s request,
At time and from tims 1o tinie upon wrilien request of bensticiary, payment of its fecs and preseatation of this deed and i5e
irnciment (in ease of full recouveyances, for cancellotion), without atfecting the Habitity of any person for the payment of
trustee may (ay consent ta the making of any map ar plet of said property; (b) joiu in granting any essement or
caltng any restriction taercon: {c} join in any subordinutich or other agrecment affecting this deed or the lien or charge thereof;
(d) reconvey, without varranty, all of any part of ihe property. The grantes in apy reconveyance may be described as the "person or
persons legetly entitied thereto,” and the reeitals thurein of any malters or facts shall bo condlusive proef of the truthfulness thereof.
Frustee’s fecs for any of the services mentioned i this paragrzph shall be not less thai $5.

19. Upon any default by grantor hereunder, beneficiary may at any time without notice, cither in verson, by agent or by a receiver
wb:wmmwb;zmm,m&ﬁ%mwymmdequonwwmwwmﬂmwmmﬁMRWMmﬁdmmr@mam
ke possession of said propenty or any part theeof, in IS own name suc or ctherwise eoliect the rents, issues and profits,
incleding ihose past duz and unpaid. and apply the same, less costs and expenses of operation and collection, including reasonable
attornzy's fee mnmwhﬂ%m@wsmmmdwmmnmdhsmhm%r&bmdﬁmymwdammm&

I'f. The entering upon and taking possession cf said property, the collection of such rer s, issucs and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any dzfault or notice of default hercunder or invalidate any act done pursuaui to such notice.

2. Upen default by Eramor in payment of any indcbtedness secured hereby or in his perforinance of any agreement hereunder, time
being of the cssence with rzspect to such payrient and/or performance, the beneficiary may declare all sums secured hereby immediately
ducand payable. Insuch anevent the beneficiary at his efection may proceed to foreclose this trust deed in equity as a mortgage or
fitees the trustee to foreclose this trust deed by 2dvertisement and zale; or way ditect the trustee (o pursue any other right or remedy,

wrat law or inequity, which the beneficiary may have. In the event the beneficiary elects to E;rcclosc y adveriisement and sale,
i beneficiary or the trustee shall ezesute and cause to be recorded his written notice of default and his clection (o sefi the said
described real property to satisfy the abligation sccured hereby whereupon tlie trustee shall fix the time and place of sale, give notice
thercof as then required by lawr and proceed to foreclose this trust deed in'the manaer provided in ORS 86.735 to 80.795.

13. After the trustee MScmmmmwdbmdmmebyammMRmmtmdmm,mSmmwﬂmemﬁrdewsM&mtm:ﬁwtm
trustee conducts the sale, the grantor or any other person so privileged by ORS £6.753, may cure the default or defauits. If the defauli
consisis of a failure to pay, when due, sums secured by the trust decd, the default may be cured by paying the entire anwount duc at the
ﬁmeﬁ:@cmzommlammMpmMn&menmmmbNMeMdmdﬁmhmmnm.AwomﬂdwmhmmkcawmoﬂmW
cured may be curcd by tendering the performaice reguired under the obligation or trust deed. “In any case, in addition to curing, the
defauit or defaults, the person efiecting the cure shati pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dccé together with trustee’s and attorney's fecs not exceeding the ameunts provided by law.

t4. Otherwise, the saie shall be held on the date and at the iime and place designated in the notice of sale or (he time 1o which said
sale may be postponed as provided by law, The trustee mav sell said property cither in onc parcel or in separate parcels and chall

mmdmmmdsMam%nmmd@mﬂmwammmmpwmkmmmmwdmk.ﬂm@le@MmmmHMMmﬂ
in form as required by law conveying the propetty so sold, but without any covenant or warranty, express or implied.

[ie recitals in the deed of any matters of fact shall b conclusive proof of the (ruthfuiness thereof, Any person, excluding the trustee.
Lut including the grantor and beneficiary, may purci:ase at the sale.

15. When trustee sells pursuant to mepowwspﬂwkkdlwmhL:nmwedmﬂagMyﬂwpnmmmsofsﬂerovmmwntof{ﬂ the
expenses of sale, including the compensaiion of the trustec and 2 reasonable charge by trustee's attorney, (2) ta the obligation
secured by the trust deed, (3) to all persons having recorded fiens subsc<iucnt to the the interest of the trustee in the trust deed as
mﬁrmmmmsmwzmmminUmoMM'Mchwmmyamim)mcwmu&ifm&lcﬁcymmnnmhmwm%mﬁnmwmﬂ
entitled to such surpius,

16. EBeneficiary miy from time to time appoint a SUCCESSOT OF SUCCzsEors to any trustee named herein or to any successor trustee
apPoinlcd hereunder.” Upes such appointment, and withour conveyance (o the successor trustee, the fatter shall be vested with all
titie, powers and duties conferred upon any trustee herein named or appointed hercunder. Each such appointment and substitvtion shali
te made by writter: jnstrument executed by beneficiary, which, when recorded in the morigage records of the county or countics in
which the property is situated, shall be conclusive Froof of proper appointment of the successor {rustee.

17. Trustee aceepts this trust when this deed, duly cxecuted and acknowledged is made a public record as provided by law. Trustee is
noi obligated to nolify any party hereto of pending sale under any other deed of trust or of any aciion or proceeding in which grantor,
teneficiary or trustec'shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and a%recs to and with the beneficiary and the beneficiary s successor in interest that ilie grantor is lawfully
seized 1u fee simple of the real property and hes a valid, unéncumbered title thereto and that the granter will warrant and forcver
defend the same against ail persons whomsoever.

WARMING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
cgreement belween them, beneficiary moy purchase insurares af geantor's cxpense (o protect beneficiary's interest,  This
insurance may, but need not, also pretect grantor's interes:. If the coltateral becomes damaged, the coverage 'Purch:\scd by
mmmhwmwnMpwmdemmMewmm@mﬁgmwnGmemqhmrmmdMewmmylwpmﬁmgeﬁ@mc
that grantor hs obtained property coverage eisewiere, Grantor is responsibie for the cost of any insurance coverage pichased
by bexeficiary, which cost may be added to grantor's contrast or loan balance. If it is so added, the interest rate on the under-
g eoniract of loan will apply to it. The effective date of =overage may be the date grantor's prior coverage iapsed or the date
granter failed to provid: prool ¢f coverage. The coverage beneficio purchases may Le considerably miore expensive than
mmmmeymrwm%Mc&anoMﬂanemdmaxmmeWamﬂmdmrmmmnrmm@ewwmgzmawzmmth
linbility insurance requiremsznts imposed by applicable faw.

The grantor warrants thet the proceeds of thie loan represented by the above described note and this trust deeg are:

{ay primarily for zrantar's personal, family, or houschold purpozes NOTICE: Linc out the warranty that docs not appiy}

(b) Tor an organizaiion, or (even if grantor is a natural crsmg are fur business or commercial purposcs,

This decd applies to, iires to the Ecncﬁt of and binds all parties hereto, their heits, legatees, devisees, zdministrators. executors,

srsonal represemtatives, successors, and assigns. The teri beneficary shall mean the holder and owner. including pledgee, of the

t secured hereby, whether or not named as a bepeficiary aerein.

In construing this mortgage, it is understood that the morigagor or mortgagee may be more than one person; thai if the context so
mMm&mcJ@MHMUMmMnmmmanMMMHWMMmmmmMymmwmmmmmmmmm@mMHMmMQwwmﬁ
and implicd 1o mzke ihe provisions hereof apply equally to corporations and 10 individuals,

W WITINESS WiHERECF, said grantor has hiereunfe sct his hand the day and year [‘irsj}&mve written.
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