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L INE O3F CREDIT TRUST DEED

“THIS DEED DF TRUST (“Security Instrument”) is made on ey 15, 1987 .
remerssasens . The Grantor is ANNETTE MAHOY
("Borrower"). The truStee i5 .oimieeisninnnnse .
REKIRNE PO LTV O P2 115101 U A S , whose address is

TSI I LI NetescraneeseshssssearancssventlitasresasciTiCSsRE RRERaRERaRSY R Y LA L AL LLEE LA LA R AR bbb

¢Trustea”). The beneficiary is GREEN, TREE. FINAHCIAL SERVICING BATIOR, . ieerreeceessenersesseassnesanssssnasesess
which is organized and existing under the laws of ...B2
and whose acdress is ... 180330 CEAVK, 4. TUALATIN, OR, 97062

("Lendes
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CONVEVANCE - Barrower, for good and valuable consitlaration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Dzbt defined- beiow, and the Borrower's perfarmance under this
Security Instrument, irrevo ably grants, bargains, and selis to Trustee, in trust, with power of sale, the
foliowing described property 1OCAtED 1 ore KEAATE it crcrmenmms st oo County:

All of the property located at 11912 FINLEY CT , in the
City{Town/¥illags of XLAMATH FALLS , Countv of KLAMATH , State of OR , in
which the Darrovwer has an owmership, leasehold or othar legnl interest. This property is more
sarticularly described onm the schedule titled wadditional Property Description” which is attachad
reto as Exhibit A, togethuy with a security interest in that certain 1336 , 44 X 28 )

N

.
VIDGEDALE mobile home. serial numbe: . .

The Scrrower does hereby authorize the Lender or its assigns to obtain a more detziled propevty
descriprion after the Dorzower has signed the Morrgege,and €O artach Diasbit A after the Borrewer

acr

has signzd the Mortgaje.

-...-..-.........--.--.....n".....--.-n.-..-..-......-....--..-....n [ e AL LLLAY

{Street]
2 , OREGOl wecsrirrnreen BT ("Property Address).

e TR XTLCUR T TR R L L AL AR AR R

{City] [ZiP Codel

‘together with: (@) all improvaments now  of hereafter built on the property, ail easements,
appurtenantes, and all fixtures now o hereafter a part of the property, (b} ail mineral, cil and gas rights
and profits, water rights and’ szock that are part of the property, (0 =il rights that Borrower has int the land
which lie in the streats-or roads in front of, or naxt to, the praperty. All replacerments and additions shall
alss he covered by this Security insrument, All of the foregoing is referred to in this Security instrument as
tha "Property.”
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WARRANTY OF F7TLE - Borrower warrants that Sorrower is la w:’u!ly seized of the estase here conveyed
apd has the right © grant, targain, and seli the Property and that the Property is unencumbered, except for

isd

encumbprances ¢ carord. Borrower wairanis and will defend generally the title to the Property against al!
claims and deiands, subpject to any encumbrances of recard.

MAXIMUM ORLIGATION LWIT - Additional or future loans of advances are contemplated, iHowever,
sothing in this Security Instrument chall constitute 2 comimitment 0 make additional or futere loans or
advances in any amount. The total unpaid principal bafance (exclusive of interest, attorneys' fees, paralegal
faes, COSLS, and other legal expenses) secured by this Sacurity Instrument at any one time shaii not exceed
a maximum amours. of § "9““’35 “This limitation of amount does not apply to either
2avances mades under tha terms of this Security instrurent to protect LenGer's security of 1© any future
advanses miade or future “cbligations ‘im:urred under a construction ioan instrument 0 enanle completion
of contemplated improvemenis.

SECURED DEBT OEFINED - Borrower's ncacured Debi,” which is secured by this Security Instrument,
means

and includes the following:

A. The promissory note(s), contiract(s), guarantyl{s) or other evidence of debt axecuted by Liorrower

listed below and all extensions, renewals, modifications of SUbDSHItUTIONS. eewesaes
A Universal Hote or Mapufactured Home Retzil installment Contral ) ; Agreement

ereneszeesavenarry .........-....-....-....-..‘.-..-.....-..,-..............-...-..............n-....-....--.‘...- - asecesetaseseonnans

exocuted by Buy Borrovwers. !

due and payabl ) he £rom iacst n dis"'a.ursement paid earlier.

eassmessstanesseesarrort ATTRTITI AL eeserssasmvesersenteserranit D A hhh bt svocevseenees

8. All future advances or other future obiigations under any promissory note, contract, guaranty, of
other evidence of debt existing now or executed after this Sacurity instrument. No future advance of future
obtigatisn will be secured by this Secutivy instrurnent unless the promissory note, contract, guaranty of

other evidence of indebtedness under which such fugdre advance or future obligation is incurred shall state
on its face that itis secured by, and identifies by date of execution, this Gecurity Instrument.

C. All adcitional sums advanced and expenses incurred bv Lender for insuring, preserving or ctherwise
protecting the Prozerty and its value and any other sums advanced and expenses incurted by Lender under
the terms cf this Sacurity Insirument, plus interest at the highest rate in effect from time o time provided
fer in the promissory note(s), contract{s), gnaranty(s), of other evidence of debt.

0. All other obligations Borrowver owes to Lender, which now exist oF may later arise, to the extent the
taking of the Property as security fov the obligztion is not nrohibited &y law.

£, Borrower's paiformance under the tarms of any instrument evidencing 2 debt by Botrower 10 Lender
and any sacurity tnstrument secuiing, guarantying, of otherwise relating to the debt.

- Borrower and Lender warrant agd agree as follows:

Fovments, Borrower agrees to make al payments oft the secured debt when duc. Unless Borrowear
andsr agree otharwise, any payments Lender receives from Borrower, or for Borrower's penefit, will bz
ied as sollows: Tirst, & 0¥ amounts Borrowar owes R the secured debt, exclusive of prinzipar af
interest; saconcly, to interest duc; and thirdly, to principal. i§ partial prepayment of the dabt occurs for any
raasan, it wilt not radice of excust any scheduied payment unitil the secured debt is paid in full.

2. Claims Against Title. Horrower il pay all s, agsessments, liens, encumbrances and other

charges sributable to the Pronanty when due. Lender may require Borrower tG provide copies of receipts

i fhess payments. BOTTOwer will defend title 10 the Property against any chaims which would
iy the zeyvity interest craatad by this Security Insrument. Lender may require Sorrower te assigr any
rights, «iaims or defenses which Borrover may hove cgainst parties who sugply fabor of materiais o

improve or engintain the Property.

© 1985, 1994 Bankers Systams, inc., Cloud, MM (1-800-397 23¢1) form CTHETCOLAZOR 1011/
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3, Ins 2, Borrower shalt kzep the Propanty insured against loss by fire, theft, flacd and other risks
reasonably zssacisted with the Proparty due Lo its type and location. insurance should be equa! to amaunt
of deist outstanuing, under terms accoptabig to Lender at Borrower's expense 2nd for Lender's benefit. All
insurance policies shail indlude & standard morigage ciause in favor of Lender. Lender will be named as loss
payee of 35 the insured Gn any sucii insurance policy. Awy insurance proceeds may be applied, within
Lender's discredon, to either the restoration or iepair of the damaged Property oOF 10 the secured debi. Any
application of the procecds e the principal shall not extend or postpone the due date of subsequent
payinents due, of change the amount of those payments, Borrower will give Lender prompt notice of any
tozs or darnage to the Froparty. The insurance carrier providing the hazard insurance shall be chosen by
Borrower subject to Lender's approval, which shall not be unreasonably withheld.

If Lendar requires moftgage insarance, Borrower agrees te maintain such insurance for as long as
Lender requiras.

4, Properly. Borrower will keep the Property in good condition and make all vepairs reasonably
nacessary. Lender may inspect the Property if the Property is vacant or abandoned or the loan iz in defauit.
Lender may take resscnable action to protect and preserve such vacant or abandoned Property.

T, Expenses. Borrower 2grees to pay ali of Lender's expenses, including reasonable atterney's fees, if
2orrower nreaks any covenants in this Security Instrument of in any obigation secured by this Security
Instrument. Borrower wili pay these amounts 1o tender as provided in Paragrach 9 of this Security
tnstrument, 1§ there is a tegal proceeding ¢hat may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, for condernnation of to enforce iaws or regulations), then Lender may do
and pay whaig/er is necessary to protect the value of the Property, including payment of taxes, hazard
insurance an¢ ¢ther items mentioned in Paragraph 2.

6. Leaseholds, Condorniniums, Planned Unit Developments. Borrawer agreas to comply with the
provisions oF any lease if this Security Instrument is on.a ieasehold. If Borrawer acquires fee title to the
Property, the {casehoid and fee title shall ot he merged umiess Lender agrees to the merger in writing. If
the Property includes & unit in a condominiunt, codperative, or 2 planned community, gorrowar will parform
all of Borrower's duties under the covenants, Dy-laws oF regulations of the condominium, cooperative, oF
plannad community.

7. Condamnation. Borrower assions o lendar the praceeds of any award or claim for damages
connected with a condemnation oF other tzking of all or any part of the Proparty. Such procecds will be
apphed 2s arovided in paragraph 1. This assignmeni s subject ¢ he teyms of any prior security
agreement,

. Accignment of Leases and Rents. Barrower assigns to Lender ail rents and revernues of the Property.
Unless Zorrower and Lender have agreed cinendise in writing, Borrower may collect and retain the rents for
not more than ong month in advanee if Borrower is not in default. If Borrower defauits, Lender, Lender's
ageit of & ur appointed receiver may take possession of and mamage the Property and coliect rents,
including those past due. Ary rents Lander collecis shall be anplied first to the cosis of mazanaging the
Property, including zourt costz, attorney's fees, commissions to rental agents and all other necessary and
reiated expznses, Any remaining sums will be applied toward gayment of the Sccured Debt as provided in
rovenant 1.

9, Aamhoarily of Lender Periorm for Borrower. If Borrower fails to perform any of Borrower's duties
under this Security Instrument, tencer mav perform those duties or cause them o be performed. Lender
may sigin Eorrowes’s name OF pay any sums necessary to secure parformanca. If any construction on the
praperty is discontinued or nat carried on In a reasenable manner, Lender may do whatever is necessaty 1o
protect their security interes: in the Property, including completion of the construction. Lender's failure to
perform for Borrower will pot preciude Lender from exarcising any of their other rights under the law or
this Security Irstrument Although Lender may take action under this covenant, Lender is not obligated to
do so. Am amounts paid by Lender to protect Lender's security intarest will be secured by this Security
nstrurnent, These SUmS will be cue on dernand and will acorize interast at the raie in effect cn the secured

debt from the date of the payraent unsi! paid in full.
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it sid Acceleration. If Borrowur f2ils to make any payment when due or breaits any COvenanis

under this Securily Instrument o7 any obligation secured by this Security instrument, lender may acceleraie
the maturity of the secured debt and demand immesiate payment and may invoke the power of sale and
any cther rematlies permitted by applicable lavy.
1i. Power of Sale. The lendar may, at the discretion of the Lender, exercise the power of sale, or,
alternatively, lander may forecloss in the same manner 25 provided by law for the foreclosure of mortgages
cn real property, if Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute &
vritten notice of (he occurrence of an event of default and at Lender's election to cause the property o be
sold and shail cause such notice to be recorded in-each county in which the property or some part therect
is located. Lender or Trustee shall give notice of sale in the raanner prescribed by applicable faw to
sorrower and o other persons as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Trustee shall sell the property (in gross or in parceis) at public auction to the
highest bidder for cash at the time and clace and under the terms designated in the notice of saie. Lender
or Lender's desiznes may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee's
deed convaving the property witioul any covenant or warranty, axpressed or implied. Trustee shal apply
the proceeds ¥ the sale in the follewing order: (1) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee's znd attorneys’ fees; (2) to all sums secured by this Deed
of Trust; and (3) the excess, if any, to the person or persons Jegally entitled thereto.

12, No Waiver. I circurmstances occur which would permit Lender to require immediate payment in full
but Lender dons noi reguire such payments, lender does not waive its rights with respeat to subsequent
2vents.

13. Prior Secusrity Interests. Unless Borrover first obtains Lender's written consent, Borrower will not
make or permit an increase in the amount of any prior security interests. Borrower will parformi all of
Borrower’s obligations under airy prior moitgage, deed of trust cr other security agreement, including
Borrower's covienants to make payments when duis.

4. Inspecticn. Lender may enter the Property (o inspect it if Lender gives Borrower notice beforehand.
The rotice must state a reascnabl2 purpose for Lender's inspection.

15, Apalicable Law; Severability; interpretation. This Security Instrumert is governed by the laws of
the jurisdiction in which Lender is Jocated except to the axtent otherwise required by the iaws of the
jurisdiction wiiere the Property is located. This Security Instrument is complete and fuily integrated. This
Security Instrument may nov be amended or madified by oral agreemernt. Any section or clause in this
Sacurity Instrument, attachrents, or any agreement related to the Secured Debt that conflicts with
anplicable law will not be effective, unless that faw expressly or impliedly permits the variations by writien
agresment. [V any section or clause of this Security Instrument cannoct be enforced according te its terms,
that section or ~ause will be severad and will not affect the eniorczability of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the sinqular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to
interpret or definz the terms of this Security instrument. Time is of the essence in this Security Instrument.

16. Noeas. Unless otherwise vecuired by law, any notice to Borrower shall e given by delivering it or
by mailing the notice by certified mail addressed o Borrower at the propeity address or any other address
that Borrowar proviges to Lender, Ay notice to Londer shalt be by mailina the notice &y certified mait to
Lendar's addrese as designatod on page 1 of this Security Instrument er fo any other address that Lender
pravides to Borrower.

Any notice given in the manner stated above shall be deemed 1o have been given by Barrower or Lender.

17, Transfer of the Property or o Beneficial ingerest in the Borrower. if all or any part of the Property
or any interest in it is sold or transferrad without Lender's prior written consent, lender may demand
immediate payment of the secured debt. lender may also demand immediate payment if the Borrower is
A G 11 waon snd a beneficis! interect .in the Borrower is sold or transferred. However, Lender may
not demand fayment in the cbove situations if it is prohibited by federal law as of the date of this Securicy
Instrument.

21985, 1994 Bankars Systame, ., SU Cloud, MM (1-800-397-2361) Ferm 4TH MIGLAIOR 10/11/34 GV 15 26030 (9/34) (rgedof 8
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: gorrower has paid the secured debt ang Lendar has no further chiigatinn 1© make
agvances unda strurments of indebtedniess seeured’ by this Security instrument, Lendsr or Trustes
shall, as Borraner's request, acknawledge satisfaction of this Security Instrument in the manner provided by

'

applicable law without £ost to Rorrower. Borrowar agrees to pay ail costs to record such satisfaction.

o, Suczassor Trusiee. Lender, at Lender's opticn, may from time to time remove Trustez and appoint
a suceessor tiustee by an instrument recorded in the county in which this Security Instrument is recorded.
The succassnr trustee, without conveyance of the Property, shall succeed to all the titia, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable faw.

20, Severakility. Any provision or clause of this Security Instriment or any Instrument of indebtedness
which conflicts with applicable law will not be effective uniess that law expressly or impliedly permits
variations by sureement. I any prevision or clause in this Security instrument or any such Instrument
evidsnzing the secured deki cannct be enforced according to its terms, this fact will not affect the
enforceshility 6f the balance of this Security insyrument and sutn Instrument evidencing the secured debt.

21. Dbligetions Defined. Borrower's "Obiigations” which are secured by this Security Instrument &re
defined as and inciuds the following:

A. Any promissery note, instrument or agreemant executed by Borrower which evidences a joan by
Lander to Bairower, and all extensions, renewals, modifications or substitutions (Evidence of
Debt) thereof; and whather or not surh future advances or future obiigations are incurred for
anv purpose that was related or unrefated to the purpose of this Evidence of Debt.

Al zdcivional sums advanced and expenses incurred by Lender for the purpose of insuring,
preserving or otherwise protecting the Property and its value and any other sums acdvanced and
exgenses incurred by Lender under the terms of this Security instrumeat, plus interest at the

came rate provided for in the instrument(s) which evidence the Loan.

All other oblications Borrower owes to lLender which now exist or may later arise, to the extent
tha taking of the Property as security for the obligaticn is not prohibited by law.

_3orrower's performance under the terms of any instrument which evidence a loan by Lender to

Iorrower and any security instrumant which secures, guaranties or atherwise relates to the
loan.

However, this Security Insirument will r.ot secure another debt:

A. I this Security Instrument is in Borrower's principal dwelling and Lender fails to provide (to all
persons entitled) any netice of right of rescission seguired by law for the other debt;

B, If Lender fails 1o make any disclosure of the existence of this Security Instrument required by

2w or the other debt.

22, Riders to this Sscurity instrumant If one or more riders are executed by Borrower and recordec
togethar with this Security Instruman:, e Covenams and agreements of each such rider shali be
incarporated into and shall amend and supplement the covenanis and agreements in this Security
Instrument as if the rider(s) were a part of this instrumeny, [Cireck applicable item(s}].

... Planned Unit Development Rider ... OLHAT ceeeiricerereseersareassnnrassssssramsanuens
von.. Condominium Rider :

1985, 1994 Baakurs Systems, InC., S Clead, MN 1 800397 2341) form GTit MYGLATOR 10711/94 GT15-33090 19/98) (page Sof 6
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=1 W, Borrowar accedts aad agress to the fernis and covenants congzined in vhis Secusity
any ridar{s) executed by Borrower and recorded with it

~

- 5 !
I A A e
Berrower REORE 4

..u................n..4..“'.............u.u-..a.u--v....-.u..--.-~..u- J PRI TS TRTR T TELA LRI AR

BEYTYower

ACKNCWILEDGHENT:  STATE OF OREGON, vuvvrers e ELRIRAE L st nccrsssmsrnssssensmsssrassssasssssnssnasss County ss:
£l e €Y OF o MAY Ot personally appeared the above named
BN 52 4322 BOTIY . oovsveseeesunsencas s siar canhs eSS SRS and acknowiedged the
foregoing v eoreseaseseeeenss VOIUDLEPY aCt and deed.

(Cfficial Seal) Before me: ) ) ‘ .
My coramission expires: 12~20-9 o

Noxd

;~c); 005023 . {’
30 OXPIF %0, 203850

SR TR AR RECONVEYANCE
0 TRUSTEE;

The undersigned is the helder of the note or notes secured by this Deed af Trust. Said note or notes,
toethar with alt other indebtedness secured by this Deed of Trust, have been paid in full. You are heredy
directed to cancel said note or notes and this Deed of Trust, which are delivered hierelry, e (o reconvey,
without arranty, &l the estate now hald by you under this Deed of Trust to ihe persen Cr persons iegally

entitled thereto,

Date:

OREGON

© 1933, 1994 Banksrm Systams, e, 5t Caud, AN (1-600-337 2341) Form GV MTGLAZOR 10/11/31 GT-15-38090 (9/94) (poze 6 of 61
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