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Whea recorded retuin to ELAMATY FIRST FELERAL SAVINGS AND LOAN 4SSOC.
540 MATN STREET
KLAMATH FALLS, CR 27601

— o State of Cregon — Space Above This Linc For Recozding Data——

LINE OF CREDIT DEED GF TRUST
(With Fature Advente Clause)

1. DATE AND PARTIES. The datc of this Deed of Trust (Secusity lostrument} is LMAY.19...1991..

9
i

4.

and the parties, their addresios and tax identification numbers, if required, are as follows:

GRANTOR: JOHN D. PELLISSIER & CHRIS M. TELLISSIER

[71f checked, refer (0 the attached Addendum incorporated hereis, for additional Graators, their signatures and
ackacwledgments.

TRUSTEE: WILLIAH L. STISEMORE

LENDER: KLAMATH FIRST FEDERAL SAVINGS AWD LOAN ASSOCIATIOR

COPTVEYANCE. For geod 2nd valuable copsideration, the receipt and sufficiency of which is acknowledged, and
o0 sccure the Secured Debt (defined below) and Grantor's performance under this Security Instrement, Grantor
irrevosably graitds, conveys anc sells to Trustes, in trust for the benefit of Lender, with power of sale, the following
described property:

TRACT 139, PLEASANT HOME, TRAGTS NO. 2, IN THE COUNTY OF ¥LAMATH, STATE OF OREGON.

KEY $#:513153

“The property is located il weeree
(County)

KLA?{AﬁIFALLS, Qregon RACA L T—
’ (City)

Together with all rights, easements, appurtznances, royaliies, mineral rights, oil asd gos rights. al: water and riparian
ights, ditches, and water stock and ali existing and [uture jmprovemenls, SLTUCLUICS, fixtures. and replacements that
may now, or at any time in the future, de part of the real estate described above (all referred to as “Property”)-

VIAXIMUM OBLIGATION LIMIE. The total principai amount secured by this Security Instrument At any one timc
shall not exezed $ 12500000 e - Thic imitation of amount does not include interest and
other fecs and charges validly made pursuant t0 this Security instrument. Aiso, this limitation does not apply te
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of the
covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVARCES. The serin “Secured Debt” is defined as follows:

A. Deht incurred under the teems of all promissoxy note{s}, contract(s), guuranty(s) or other cvidence of debt described

pelow and all their extensions, renewals, modificaticzs of substitutions. {When referesicing the debts below it is
suggested dwat you include iems Such as Barrowsrs’ ROITIES, ROIE AIEOURES, interest rates, mafurity daies, eic.}

nEas-DEEDGE TRUSY (HOT FOR FIMA, FHLMC, FHA ORVA USE)
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B. Al {utere advances from Lender to Graator or other future obligations of Grantor to Lender under any promissory
aote, contract, guaranty, or other evidznce of debt excanted by Grantor in faver of Lerder execufed sfter this
Security Instrument wheiber or wot this Security Instruraent is specifically referenced. If more than one person
sians this Security Instrument, cach Granior agrees that this Security Instrument will scoure ail future advances and
feture obligations that are given to or incurred by any one or more Grantor, or any onc or mote Grantor and
others. All future advances and other futurc obligations arc secured by this Sceurity Ipstrumient even though all or
part may not yet be advanced. All future advances and other future o{,)ligations are secured as if made on the date
of this Security Instrument. Nothing in this Sccurity Instrument shall constitute a commitment to mzke additionat
or fiture loans or advarces in any amount. Any such commitment must be agreed to in a separate wrising.

C. Alj obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Grantor and Lender.
D. All additional sume advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenscs incurred by Lender under the tors of
tiiis Security Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescissio.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance
with: the terms of the Secured Debt and this Security Instrument,
WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawiully sejzed of the estate conveyed by this
Securniy instrument and has the right to irrevocably grant, convey and sell the Property to Tristee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance con the Property, Grantor agrees:
A. Tomaic all payments when due and to perform or comply with ali covenants.
B. To promptly deliver to Lender any notices thet Grantor receives from the holder.
Mot to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.
CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when duc. Lendzr may require Grantor to provide to Lender
copies of 2l notices that such amounts arc due and the receipts evidencing Grantor’s payment. Grantor will efend
title to the Froperty against any claims that would impair the ien of this Security Instrument. Grantor agrees to zssign
to Lender, a5 requested by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Property.
DUE ONGALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately due and ’gayablc upon the creation of, or contract for the creation of, any lien, encumbrance, transfer
or sale of the Property. This right is subject to the restrictions imposed by federal law (12 CF.R. 591), as applicable.
This coverant shall run with the Property and shall remain in effect until the Secured Debt is pzid in full and this
Security Instrument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that are rcasonably niecessary. Grauntor shall not commit cr allow any wasie,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the occupancy and use will not substantiaily change without Lender's prior written
consent. Grantor will not permit any chaszze in asy license, restrictive covenant or easersent without Lender's prio:
written consent. Grantor will notify Lender of ail demands, proceedings, claims, and actions against Grantor, and of
any loss or damage to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender siall give Grantor notice at the time of or before an inspection specifying a
rcascnabl%ipurpose for tiie inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Grantor will in no way rely on Lender’s inspection.
AUTHOFRITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender
as attorney in fact to sign Granigr’s nume or pay any amount necessary for performance. Lender’s right to perform for
Grantor shall not create an nbligaiion to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other nghts under the law or this Security Instrument. X{ any construction on the Property s
discontinued or not carried on in 2 reasonable manner, Lender may take ali steps necessary to protect Lender's
security interest in the Property, including completion ¢f the construction.
ASZIGMNVENT OF LEASKES AND RENTS. Grantor irrevocably grants, conveys and selis to Trustee, in trust for the
benefit of Lender, as additional security ail the right, iitle and interest in and to any and all existing or futurc leascs.
subleasces, and any other written or verbal agreements for the use and occupancy of any portion of the Property.
inciuding any extensions, rencwals, modifications or substitutions of such agreements (all referred to as “Leases™) and
rents, issues and profits (all referred to as “Rents”). Grantor wili promptly provide Lender wiih true and correct
copies of all existing and {uture Leases, Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Sccurity Instrument.
Crantor ~grees that this assignment js immediately effective between the parties to this Sccurity Instrument. Grantor
agress that this assignment is clfective as to third parties when Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remain in effect during any redemption period until the Secured Debt is satisficd.
Grantor agrees that Lender or Trusice may take actual possession of tllxe property without the necessity of commencing
legal action and that actual possession is deemed to Gecur when Lender, or its agent, notifies Grentor of default and
demands that any tenant pay all fulure Reats directly to Lender. On receiving notice of default, Grantor will eaderse
and deliver to Lender any payment of Rents in Grantor’s possession and will receive any Rents in trust for Lender and
will not commingle the Rents with any other funds. Any amounts coilected will be applied as provided in this Security
Instrument. Grantor warmrants that no defauit exists vnder the Leases or any applicable landlord/tenant law. Grantor
also agrees to maintain and require any tenani to comply with the terms of the Leases and applicsblc law.
LEASEHGLDS; CONDOMINIUMS; PLANNED UNET REVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unit in a condominium
or a planned unit development, Grantor will perforie all of Granior’s duties under the covenants, by-laws, or
regulations of the condominitun ot planned unit development.

. REFAULT. Granior will be in default if any party obligated on the Secured Debt fails to mzke payment when due.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
execwted tor the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender at any time is insecure with respect t¢ any person or entity obligated on the Securcd Debt or that the prospect
of any payment or the value of the Property i fmpaired shall alse constitute zn event of default.

REMEDIZE ON DEFAULT. In come instances, federal and state law will require Lender to provide Gr

notice o the right fu cure or other notices and may sstablish tine schedules for foreclosure actions. Subj

]
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fimitations, if any, Lender may aceelorate the Sccured Debit and foreclose this Security Instrument in a manner

provided by lew if Grastor i iz cofnul™

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and Frincipai shzll become
nmediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime

ihereafter. In addition, I ender rhall be entitled to all the remedies provided by law, the terms of the Sccured Debt,

this Security Instrument and any rela 1ed documents, including without limitation, the power to seli the Froperiy.

[f there is a default, Trustec shail, in addition to any other permitted remedy, at the request of the Lender. advertise

2nd sell the Property as a whole or ia separatc sareels st public auction to the highest hidder for cash and convey
meolute title free and clear of ali righy, title and interest of Grantor at such time and placc ns Trustee designates.
Trustee shall give notice of snle including the time, terms and place of sale and & description of ihe Property is be sold
25 required by the applicable law in effect at the time of the proposed sale.

U? i sale of the Property and to the extent not prohibited by law, Trustec shall maice and deliver a decd to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
moneys advanced for repairs, taes, insurance, lizns, assessments and prior encumbrances and interest thercon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property.

The rocitals in any deed of conveyance shall be prima facie evidence of the facts set forth thereia.

All remedies are distinct, cumutative and not exclusive, and the Lender is entitled to all remedics providcd at law or
cquity, whether or not expressly set forth. The acceptaace by Lender of zny sum in payment o partial payment on the
Secured Debt after the balance is duc ot is accelerated or after foreclosure proceedings are fiied shail uot consiitute a
waiver of Lender’s right to require complete cure of any existing default. By not cxercising any remedy on Grantor's
default, Lender does not waive Lender’s right to later corcider the event a default if it continues or happens again.
TEPENS IS ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Granior agrees (G pay all of Lender’s expenses if Grantor breaches any covenant in this Sccurity
\nstrument. Grantor will aizo pay on demand any amount incurred by Leader for insuring, inspecting, preserving of
otherwise protecting the Property and Lencer's security interest. Thesc expenses will bear inicresi from the datc of
the payment until paid in full at the highest interest rate in eoffect as provided in the ierms of the Secured Debt.
Grantor agrees to pay all costs and cxpenses incurred by Lender in coilecting, enforcing or protecting Lender's righis
and remedies under this Security Instrunient. This amoun! may include, but is not limited io, attorneys’ fecs, court
costs, and other legal expenses. This Security instrument shall remain in effect until released. Grantor agrees to pay
for any recosdation costs of such release.

17. ENVIRONVENTAL LAWS AND HAZARDOUS SUBSTAMCES. As used in this section, (1) Envirormental Law
means, without limiiatien, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA,
42 US.C. 9501 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney
general opinions of interpretive letters concorning the public health, SafetK, wellare, environment or a hazardous
substance; and (2) Hazardous Substance means aiy toxic, radioactive or hazasdous material, wastc, pallutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous o the public
healihy, safety, welfare or enviconment, The tenm inchudes, without limttation, any substances defincd as “hazardous
mnicriel.” “toxic substances,” “hazardous waste” or “hazardous substance” under any Eaviroamental Law.

Gsantor represents, warranis and agreds that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Propexty. This restriction does not apply to small quantiiies of
Hazardous Substances ihat are generally recognized to be appropriate for the nonnal use and maintenance of
ta: Property.

Ercept as previousiy disclosed and acknowledged in writing to Lender, Grantor and every tenant have been. arc,
ard shall rerain in Tull compiiance with any zpplicable Environmental Law.

T

Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Subsiance occurs o,
under or about the Property or there is a violation of any Environmental Low concerning the Property. In such
an event, Grantor shall take all necessery remedial action in accordance with any Eavironmenial Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason 4o believe there is any
pending or threatened investigation, claim, or procecding relating to the reicase or threatened release of any
Fjazardous Substance or the violation of any Envireamental Law.

18. CONDEVINATION. Grantor will give Leader prompt notice of any pending or threaicned action, by private or
oublic entitics to purchase or take any of all of the Property through condemnation, eminent domain. or any sther
fieans. Grantor authorizes Lender to intervere in Grantor's narie in any cf the above described actions o7 clatms,
Grantor assigns to Lender the proceeds of aay award or claim for damages connected with a condemnation or other
taking o olf or any part of the Froperty. Such proceeds shall be considered payments and will be applied os provided in
this Security Instrument. This assunment of proceeds is subject to the terms of any prior morigage, deed of trust,
sscurity agreement of other-lien document.

[NSURANCE. Grantor shall keep Property insured against loss by fire, fiood, theit and other hazards and tisks
reasonahly associated with the Property due to its type and location. This insurance shall be maintained iz the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor
subject to Lender's approval, which shall not be unreasonably withheld. If Grantor fails to miaintain the coverage

descrived above, Lender may, at Lender’s eption, obtzin coverage to protect Lender’s rights in the Property accarding,
to the terms of this Security Instrument.
All insurance policies and renewals shail be acceptable to Lender and shall include a standard “mortgage clause” and,
whese applicable, “loss payec clause.” Grantor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shail nave the right to hold the policics and renewals. If Lender requires, Grantor shall immediately
give to Lender all receipts of paid premiums and rencwal notices. Upon loss, Grantor shail give immediate noiice to
the insurance carrier and Lender. Lender may mzke proof of loss if not made immediately by Grantor.
Unless otherwise agreed in writing, all insurance procecds shall be applied to the restoration or repair of the Property
or 1o the Secured Debt, whether of not thien due, at Lender’s option. Any application of proceeds to principal shall not

«tond or postpone the due date of the schedulad payment nor change the amount of any payment. Any excess will be

paid to tie Grantor. If the Property is acquired by Lender, Grantot's right to any insurance policics and procceds
zosulting from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt
immed:ately before the acquisition.

. £5CROW FOR TAXES AND INSURANCE, Unless otherwise provided ir a separate agreement. Grantor will not
be required to pay to Lender funds for taxes and insurance in ¢3CrOW.
FINAMCIAL REPORTS AND ADDITIOMNAL DOCUMENTS, Grantor wilt provide to Lender upon fequest, any
financial statement ot information Lender may deem reasonably nceessary. Grartor agrees to sign, deliver, anad file
any additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Grantos’ s obligations under this Securily Instrument and Lender’s lien status on the Property.
FGINT AND INDIVIDUAL LIAGILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
urder ihis Security instrument arc joint and individual. If Grantor signs this Security Instrument but dacs pet siga an
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evidence of dobt, Grantor dees so only to mortgajge Grantots interest in the Propeny to sccure paymtent of the
Secured Dotk and Grantor does nct agree to be persenally liable on the Secured Liebt. If this Security Instrument
secures a guaranty between Lendzr and Grantos, Grantor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Urantor or any party indebted under the obligation. These rights may include, ot
are not lintited to, any anti-deficiency or one-action laws. Grantor agrees (hat Lender and any party {o ihis Seccurity
Instrument may extend, modify or make any change in the terms of this Security Instrument or any svidence of debt
withowt Graator’s consent. Such a change will not release Grantor from the terms of this Sccurity Instrument. The
duties and benefiis of this Szeurity Instrument shall biz:d and benefit the successors and assigns of Grantor and Lender.
APPUICABLE LAY; SEVERABILITY; INTERFPRETATIOM. This Security Instrument is governed by the laws of
the jurisdiiction ir: which Lender is located, except to ihe extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and {ully integrated. This Security Instrument may
not be amzaded or modified by o1al agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be effective, unicss that law expressly
or implizdly psrmits the varations by written agreement. If any section of this Security Instrument cannot be enforced
7 10 its tevms, that section will be severed and will not affect the enforceability of the remainder of this
Security (nstrument. Whenever used, the siogular shall include the plural and the plural the singular. The captions and
headings of the sections of {his Security Instrsment are for convenience only and are not 1o be used to interpret or
defias the terms of this Sceurity Instruntent, Time is of the essence in this Security Instrument.
SUCCESSGE TRUSTEE. Lender, at Lender’s option, may from time to time temove Trustee and appoint a
successar trustee without any other formality than the designation in writing. The successor trustce, without
conveyanc: of the Property, shail succeed to all the title, power and duties conferrcd upon Trustee by this Sceurity
Instrument and applicable law.

MOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class

mail to the nppropuiate party’s address on page 1 of this Secusity Instrument, or to any other address designated in
writing, l¥otice to one grantor will e deemed to be notice to all grantors.
W ATVERS, Excepi io the exient prohibited by faw, Grantor waives all appraisement and homesicad exemption tights
relating i the Froperty.
. OTHER TERMS. If chiecked, the following are applicable to this Security Instrument:
3] Lin2 of Crodit, The Secured Debt includes « revolving line of credit provision. Although tie Secured Debt
may be reduced to a zezo balance, this Security Instrnment will remain in effect until released.
[T Consiruction Loan. This Security Instrument securcs an obligation incurred for the construction of an
iraprovement on the Froperty.
Fiziore Filing. Graotor grants to Lender a security intersst in all goods that Grantor owns now or in the
futire and that ave or will become fixtures related to the Property. This Security Instrument suffices as a
finzncing statement and any carbor, photograghic or atner reproduction miay be filed of record for purposcs
of Article 2 of the Uniform Commercial Code.

Rifiers. The covenants and agreemants of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. {Check all applicable boxes]

[ Condominiuem Rider [ Planned Unit Development Rider [ Other HAZARD. INSUEANCE.. LOAR. RIDER
Additiona] Terss, THE TERMS OF THE AGREUMENT DESCRIBED IN PARAGRAPH 4 FPROVIDE THAT
THZ INTEREST RATE ON THE GRAWTORS TWDEBTEDNESS UNDER THIS AGREEMENT MAY VARY

FROM TIME TO TIME IN ACCORDANCE WITH SUCH RATE OR RATES AS DESCRIBED THEREIN.

4T THE TIME WE RELEAST THE DEED OF TRUST, YOU WILL BE CHARGED ;1 RECONVEYAUCE FEE
OF NOT LESS THAN 35.00. YOU SHALL ALSO PAY ANY RECORDATION COST.

SIGMATUREKES: By signing helow, Graxtor agrecs 1o the terms and covenants contained in this Security Instrument and in
any attzchments. Grantos zfz0 acknowledges receipt of a copy of this gecurity Instryment on the date stated on page 1.
4 \.
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(Sigoturz) 7 D. PELLISSTER (Die) ignature)  CHRIS M. PELLISSIER

CKMOV LEDGMEM:
STATE OF ...OREGON , COUNTY OF KLAMATH, ...
(nivawy  This instrument was acknowledzed before me this . d 93 H...... day of .. MATL, 199

by | EkEEEXEXARIOEN D, PELLISSLER & CHRIS M. PELLISSIERFk*hkkkakkakiddkikhhkkikk

incinn expires: 41520 g \ e o kL.
et W\M’\{&J\v&%‘w_g D

ICIKFORD v {Notary Public)

EXPIRES APR. 15, 2000
e el

REQUEST FOR RECONVEYANCE ]
{Not te be compicted until paid in full)

TO TRUSTEE:

The unde:signed is the heldsr of the note or notes secured by this Deed of Trust. Said note or notes, together with all

other indcb-cdness securss by this Decd of Trust. have been paid in full. You are hereby directed to cancel this Deed

of Trust, which is delivered hereby, and io reconvey, without warranty, all the estate now nzld by yeu under this

Deed of Trust to the person or perseas legally entitled thereto.

T TR FEYP ST PPTT SRR RNY

{ Anthorized Bank Signatire)
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HAZARD IMSURRNCE LOAY RIDER

HOTICE: THE I\S TRUMENT CONTAINS A PROVISION ALLOWING THE LENDER

TO PLACE HAZRRT 2 1 THE PROPRETY AND ADD THE COST OF THE INSURANCE TC
THE LOAN BALAN:

WEREING
S8 YOU, (THE "BCRROWER") PROVIDE US, (THE "LEWDER") WITH EVIDENCE OF
COVERAGE AS REQUIRED BY OUR COKTRACT OR LOBN AGREEMENT, LENDER MAY
URCHASZ INSURANCE AT BORROWER'S EXPENSE TO PROTECT ‘THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DRMAGED, THE COVERAGE THE LENDER PURCHASED MAY MOT PAY
ANY CLAIM BORROWER MAKES CR ANY CLAIM MEDR AGAINST THE BORROWER . EORROWER MAY
LATER CANCEL THIS COVERAGE BY PROVIDING EVIDENCE THAT BORROWER HAS GBTAINED
PROSERTY COVERAGE ELSEWHERE.
‘i BORROWER IS RESPONSIBLE FOR COST OF ANY INSURANCE PURCHASE BY LENDER.
THE ZOST OF THIS INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LOAN BALANCE. Iv
THE COST IS ADDED TO THE CONTRACT OR LOAN BALANCE, THE INTEREST RATE ON THE
UNDERLYING CONTRACT OR LOAN WILL APPLY TO THIS ADDED AMOUNT. EFFECTIVE DATE OF
COVERAGE MAY BE THE DATE THE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE THE
BORROWER FAILED TO PROVIDE PROOF OF COVERAGE.

THE COVERAGE LENDER PURCHASES MAY BE CONSIDERABLY MORE EXPENSIVE THAN
INSURMNCE THE BORROWER CAN OBTAIN ON BORROWER'S OWN AND MAY NOT SATISFEY ANY
NEED FOR FPROPERTY DAMPGE COVERAGE OR OTHER MANDATORY LIABILITY INSURANCE

REQUIREMENTS IMPOSED BY AFPLICABLE LAW. BY SIGNING THIS THE BORROWER AGREES TO
ALL OF RBOVE.

/¥LLLISQIER 4 <

/fco }7/ 4/ / A@ B e

c?xfyfﬁ PELLISSIER

STATE OF OREGON : COUNTY OF KLAMATH: 55

Fited for record at regiest of Klavath First Federal the 20th

of Hay AD,I9_87 a 3:44 o'clock __P. M., and duly recorded in Vol. __MQ7

of Mortgages an Page 15482
fematha G, Le tschy, County Clerk
$30.00 .

by A]ZZ:’?%:M’L/ 227




