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THIIST DEED STATE OF OREGCY, 1Y
County of cnn y S
I cerisfy that the within instrument
STORECREST FOMLS ) was received for record on the ... day
of , 19 , at
Mo meee B ClOCK M., and reoorded iz
tﬁz“ky.lfe!/?olumc No. on page
cmcmeeoN .-~ 80d/0r as fee/file/instru-
ment/microifig /reception No.
e Of said County.
Witness my heng and seal of County
affized.

= Tz
By -.}qquy.

\
19.97 . between

.. . e as Grantor,
E & ESCROW, INC , as T'rustee, and
VAN HEYWINHGEN. .and YIVIAN. L. HEYNINGEN,. husband.and wife with full
onkights.efsurvivorship as Beneficiary,
WITNESSETH:
Grantor firevosakly grants, bardains, sefls and conveys o frustee in trust, with power of sale, the progarty in
Flamath. .. County, Oregon, deccribed &s:

Lot 17, Block 36, KLAMATH RIVER ACRES SYIXTH ADDITION, in the County of Klamath,
State of Oregon.

CODE 52 MAP 3807-25A0 TL 3300

SEE ATTACHED EXKIBIT “A"

togather with ol a~d iingular the f s, heredit g cnd appurtenances and ail other yights therounto bslonding or in anywise now
or heraaiter spnoriniring, and tho rents, fesues and profitc thoereof cnd all fiztures now or hereafter atteched vo or used in connection with
tie procorly.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreepient of grantor herein contained and payment of thes sum
or . Bleven Thousand Eight Bundred Eighty and No/100-=-rmoosmoooooooo—oow

(5] 1:880-00)“""" Tt Dollars, with inferest thereon according to the terms of a promissory
nofa ol evan dato Asvawith, payable to bensficinry o ordor susd made by grantor, the linal payment of principal snd inizrest hereof, if

not sosrier paid, ¢o 50 due end paysbls ...at . maturity cf. Npte, 19

Ths date of maturity of the deb? sscursd by this instrumen? is the date, ctated above, on which the final installment of the rote
Becomes due end gayable. Should the grantor either ajree to, attempt {o. or actually sell, convey, or assign ali {or any part) of the prop-
erty or all (or sny part) of grantor’s intarest in it without first obfaining the written consent or approval of the beneficiery, then, at the
Deneficiary's cption*, all obligations securcd by ¢siz instfrutnant, irrespactive of the maturity dates expressed therein, or herein, shall Le-
come immsediately dus and payable. The exccution by framor of an earneat money agreement** does not constitute a sale, conveyarnce or
assignmeont,

To protect the security of thin trust Jeed, srantor agroas:

1. 9'c protec:, preserve end maintain the »reperdy in good condition and repair; not fo remove or demolish ary building or im-
provement thizcecn; not fo commit or permif any wasis of the property.

2. To complete or restore promiptly and in deod snd Labitable condition any building or improvement vhich may be consiructed,
damaged or destroy:d thercon, and pay when due all costs incurred therefor.

3. To compls s-ith all laws, ordinances, ragulations, covenansa, conditions end restrictions affecting the property; if the beneficiary
¢ reguests, Yo join in executing such financing siatements purscant to the Unilorm Commercial Codo an the beneliciary may require and
1o pay for filing cams in the praper public sfiice or offices, as well &3 the cost «f all lien searches made by filing officers or searching
cgenciss as may be duemed desirebls by tho drneficiary.

4. To previce and continucusly maintrn itsurance on the buildings now or hereaffer erected on the property ageins: loss or
damage by iiro and sich other hazards as the Bencfiviery may from time fo tims requird, in an amount not less than s..insnra,bl_e.,,value
written in companiyi nccoptable fo the benelitiary, with losa payable to the latter; all policies of insurance shall be delivered to the bene-
iiciary e= soon as insuced; if tho grantor shall fail {or any reazon fo procure any such insurance and to deliver the policies to the beneliciary
at least fifteen day.: prior to the expiration of sany policy of Insurance now or herealtor placed on the buildings, the benieficiary may pro-
curo the samo at grantor's expense. Thy anwount collected under any fire or other insurance golics imay be applied by beneliciary upon
oy indebtednicss sacused hereby and in much order as beneliciary wmay determine, or at option of beneliciary the entire amount so collected,
ce any part therecf, may bs released fo frantor, Such application or rolosao shall not cure or waive any defauit or notice of default here-
under or irivalidzre eny act done pursuant t¢ such notice,

5. To Iasp (ks groperty free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
aszessed upon or againsé the property beiore any part of such tazes, assessmonts and other charges becoine past due or delinquent and
prompt!v deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurzr.ce premiurns,
liers or othsr chargss payable by grantor, either by direct peyment or by providing beneliciary with funds with which to make such pay-
ment, Bsnoficiary roay, at its option, make payment tharoof, ond the amount so paid, with intarest at the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt szcured by this trust deed, without waiver of any rights arising from breach of any of the corenants hereof and for ~uch payments,
with intsrest as afcresaid, the property hereinbefore deacribod, as well as the grantor, shall be bound to the sams extent that they are
bound for the payrient of the obligation herein described, nnd &ll ruch payments shall be immediately due and payabie without notice,
and tho nonpaymernt thareot shall, at the option of the bene! v, tender all sums secured by this trust deed immediately due and pay-
£blo rnd constituts a Sreach of this trust dead.

6. To pay ali costs, feez and expensos of s frust includ.ag the cost cf title senzch av well as the other cusis and expenses of the
frusiee incurred in conncction with or in enforcing this obligation and trustee’s and attorney’s feer zctually incurred.

7. Te appear in and defend any aetion or procesding purporting fc aliset the security rights or powers of bdeneficiary or trustee;
and in any suit, aciicn or proceeding in which the bencliciary or frustea msy appear, including any suit for the fcreclosure of this desd
or any it or ect rolated to this instrument, including bt not limited fo iis validity and/oc enforceability, to pay ail costs and ex-
ponzes, including = roa of title ans! the bensiiciary's or truvied’s attorney feos; tho amount of atiorney fecs mentioned in this para-
graph 7 in alt cascr 11 be fixed by the trial court and in the event of en appeal from any judgment or decrec of the trial court, grantor
furiher adrees to par tuch sum at tho cppeliate court chali adjudge reasonsble as the bensliciars's or trustee’s attorney fees on zuch appeal.

It is mutuall cgeeed that:

3. 7 the evenr that any poriion or all of the properiy shall be taken undor the right of eminent domain or condemnztion, bene-
iciary skall have the right, it it zo olects, to requirs that all or any portion of the monies payable as compensation for such taking,
NOTE: T5s Tus? Dacd £t rovidos that the treslod hsizunder must b either an gitomey, who {s an active member of the Oregon Siits Bar, a bank, trust company
61 s7yings and §en 5303 sn authortzad o 30 buziness undar the livs of Orogsn or the United States, a title insurance company authorized o Insure tile to rea!
propedy of s skia, ife 52 bsidlarles, sfiliialst. agents or branzhas, ihe Uritsd Staias or any agancy thareof, or an escrow agent ficensed under ORS 693.505 fo £90.55C.
WAPNING: 12 UST 17U11-3 ragulzies and may prohibit exaicise of Ls oxdlon.

“*Tig publishor sugpasis {hat sueh o cgraement sddress ifte fssus o oskining beneilciary’s consont In completo datail.
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which are in exzess of tho pmount raquired te pay all reasonnble costs, expenses and aitorney’s fees necessarily paid or incurred by granfor
such 2 ings. 24zl o paid to Bensficlary and applied Dy it first upon nny reasonabls costs and expenses and atfornsy’s fees, both
the trial and appelicts courts;, necessacily paid or incurnd by bensticiary in such proceedings, and the balarxs applied upor: ths indabted-
nasg secured faredy; and grantor agrees, w fis own expenso, fo fake such actions and oxecute such instrumenis as saai! be nacsssary
in obtuining such cumsensaiion, promptly upen banoficiary's request, C

2. At any time end from #ime fo fime upen wriiten request of beneficiary, paymont of iic fees and rresentetion of this deed and
tho nols for sndorsemont (in csss of full reconveynsices, for cancellation), swithout affecting the lability of any person for the payment of
the indecbicdnnss, trustes may {a) conssrf to the making of any map or plat of tha property; (b) join in grenting any easement or creat-
ing any reateiceics reon; (¢) join in any subordinaiion or other agreswent sifecting this deed or ths lien or charge thersof; (d)

, witheut vwarranty, all or «ny part of the property. The graniec in any reconveyance may be described as the “person or persons

v entitled theroto” and the recituls therein of any matters or facts shall be conclusive proof of the fruthiulness thereof. Trustes's
fees for any of the cervices mentioned in this paragrapk shall be not less than $5.

30, Uron any default by grantor hercunder, bonoficiary may at any time without notice, either in person, by agent or by a receiver
te Ee appointerd by 1 ceurt, and sithout refard to the adequacy of any security for the indebtedness freroby securesd, enter upon and fake
possession of ¢he proparly or any part theraol, in its own name sue or otherwise collect the rents, isszos and protite, including ihose past
due and unpaid, and «pply the sams, loss costs and expunses of operaticn and colisction, including reasoratle attarney's fees upon any
indebtednese szcured bereby, and in such ordsr as beneficiary may determine.

11. The entering upon and taking possession of ths properiy, the collection of such r nts, issues znd profits, or the procecds of fire
and otler Insuranco policies or compensation or awards for any taking or damnage of the priwerty, and the appiication or release thereof as
aforesaid, shall not cure or waive any default or notice of default horeunder or invalidate : ny act done puriuant te such notice.

12. Upondefault by grantor in payment of any indebtedne ss secured hareby or in grantor s performance of any agreement hereunder, time
f2ing of the esssnce with respect to such paymen: and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payabis. In such an event the bunoliciary may elect to proceed to foreclose this trust deed in ecquity as a mortgage or direct the
‘rustee io foreclose :his trust deed by adverstisement and sale, or may direct the trustee to pursue any other right or rexiedy, either at
law or in equity, wiich the beneliciary may have. In the evernt the beneficiary elects to forecloss by advettisement and sele, the bene-
ficiary or the trustoe snall execute znd cause to be recorded a written rotice of defaulf and election to sell tle propesty to satisfy the obiiga-
tion secured hereby witercupeon $hs trustes shall fix the time and rlace cf sule, give notice thereot as then required by Iaw and proceed
to foreclose this trust deed ir. the mannar provided in ORS 86,735 0 85.795.

13. Aftsr the truelse has commencod foreclosure by advertisement and sale, and at any time pcior to 5 days before the date the
‘frustee conducts tae sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sims secured by the trust deed, the defauit may be cured Ly paying the entire amount due at the
time of the cure other tSan such portion as would not then be due had no default occurred. Any other default that is capable of being
cured mey be cured by isndering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fouit or defaults, the pereon effecting the cure shall pay to the bensticiary a!! costs and expsnses actually incurred in enforcing
the chligation of the trust deed together with {rustee’s and ctforney's fess not exceeding the amounts provided by law.

14, Otherwise, the sale shall b» hald on the date and &t the time and place designated in the notice of sale or the time to which
the sale may be posipensd as provided by law. The trustee may sell the property either in one parcel or in separate parcels and skall sell
Lo parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in Jorm as required by law conveying ilie property so scld, but without any covenant or warranty, express or implied. The recitals ir: the
deed of any matt.rs of fact shall be conclusive proof of tho truthiulness thercof. Any persorn, excluding the trustee, but including the
drantor and bercficiry, may purchase at the cale.

15, When trusice sells pursuant to tha gowera provided horein, trisstee shail apply the procceds of sale to pavment of (1) the ex-
penses of sale, including the compensatiun of the trusiee and a reasonable charge by frusiee’s atiorney, (2) fo the obligation secured by
the trust deed, (3. to all persoas having recorded liens subsequent fo the interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus. it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from fime fo time appoint & successor or successors fo any trustee named herein or fo any successor trustee
appointed hereunder. Uron such appointmont, and without convayance to the successor trustee, the latier shall be vested with all title,
powers and duties conferred upon any frusiee heroin named or appointed hereunder. Each such appointment and substitution shall be
made by written ins:irument executed by beneficiery, which, when recorded in the mortdags records of the county or counties in which the
property is situated, shall be conciusive proof of proper appeintment of the successor frustee.

17. Trusteo accepts this tiust whzn this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
iz not obligated to rotify any party hersto of pending sale undsr any other deed of trust or of any actior or proceeding in which grantor,
Beaeticiary or trustes chall be a party unless such action or proceeding is brought by trustee.

Tho grantor covaonants and agrees fo ard with the beneficiary and tho benaficiary’s successor in interest that the grantor is lawfully
ceized in fee simple of tho real property and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exfibit
attacksd lereto, anc’ tiwat the granter will warrant and forever defend the same against all personz whomsoever.

WARNING: Unless grantor pravides beneficiary with evidence of insurance coverage as required by the con-
tract or foan agrcement between thers, beneficiarv may purchase insurance at grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantcr's interest. If the collateral becomss damaged,
the coveragde purchased by beneficiary mey not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence thaté grantor hes obtained property coverage clsewhere. Grantor is responsible
for the cost of any insurancs coverage puichased by beneficiary, which cosé may be added to grantor’'s contract or
loan balance. If ii is so addsd, ¢he interest rate on the underiying contract or ioan will apply to it. The effective date
of coverage may be the date granter’s prior coverage lupsed or the date grantcr failed to provide proof of coverage.
The ‘coverage beneliviary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisty any need for properiy damage coverage or any mandatory liebility insurance re-
quirements imposed by applicable law.

Tko granior warrants that the praceads of the lcen represented by the above described nofe and this trust deed are:

(a)* primarily for grantor's personsl, family or Liousehold purpasss (ses Imporiant Notice below),

(b) for on organization, or (even if grantor is a naturcl person) are for business or commercial purposes.

Thie deed aprlics to, inures to the benelit of and binds nil parties hereto, thoir hoirs, legatees, devisces, administrators, exacutors,
personal repressntatives, succnssors and assigns, Tho term benoficiary shall mean the holder and owner, including pledgeo, of the confract
cecured hereby, whethar or nict named as a beneficiary hecain,

In construing tiis mortgage, it is undorstood that tho merigagor or mortgageo may be more that one person; that if the context so
requires, tis sindular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereot npply equally to corporations and to individuals.

IN V/ITNESS WHERZOF, the grantor has executed this instrument the day and year first above written.
* {MPORTANT MLOTICE: Dolate, by Mning cut, whichaver warranty {a} or (b) is -STQ.NEC&E(S? BOMES N

rot applicadlo; if warenty {8) is apolicable and the Lensficlary is o srediter > P ; ot
es such ward is defined in tho Truthein-Lending Act cr.:y" g L' on Z, the .BY?QC&: 7 ',:/ "{/é&

beneficizry MVET comply with the Act ond Reg rag
A ~—

disclosuros; for this purpose usa Stovenz-Ness Form No. 1319, or c.:quiv:lcn!.
1 comglicnce with the Act is no? Tequired, disregar2 this notics. TITLE:

STATE OF OREGON, County of Klamath ) ss.
This instrument was acknowledged before me on

by ..
ST RGeS B RS EES
bt GFE‘!CIF;}. GEAL

v RURLIC

" 2 B Y
IR SIS A lut Notary Public for

REQUESYT FOR FULL RECONVEYANCE (To bs used cnly when obligatione have b=en paid.)

cecverereenneennny LTUSEEG
»
or of al! indebiedness secured by the foregoing trust deed. All sums secured by the trust
iv are directedd, on payment to you of any auwus cwing to you under the terms of the

P 5 R

Lo not {ote or dsatroy Hiis Trusi Dred OR THE NOTE which it secures,’

Soth must ba dalivamd 1o tha trustce for coacellation before
retonveyunge vl ko made. Beneficiary
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