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. rdinances; teauls coveniants, conditions and resirictions affeoiing the property;  if the beneficiany -
. in - in exetuting such financing statemints pursuant f¢! the Unifosn Commercial Code as'the beneficiary may requird
~anddo pay o1 £ same - in e properpublic office or offices, z 8 cost of all lion searchey made by filing officers or
searching agencies asimay be deered desital Sa’by;ﬁsg’bg&;zﬁcia&y: i it ER Rt SR A -
4. To provide and confinyously maintain insurande oo the buildings now orbereafiee erected on- said premises against Joss or damage
- by, fire - and: suchivther bazards as the bensficiary may-from time 10 thns requine, In a4 amount ot less than the full insurable value,
wititten incoshphilles acceptable' 1o the beneBiciary, D with losy payable i the Iattor) &l policies of ingurance shali be deliverad to the
. beneficiary ‘as’ sotm as insured; if grantor shelf fail for any resson to jirocure any such insusance-and fo detiver said policies to the
- beneficiary. =t lepit fiftcen-days prior to/ithe expirstion of any policy of inswrante now or hercafter placed on said buildings, the
rocure same at prantos'n expense. - The smount collected unded any fire or oiher insursncs policy. way be spptied by
fanny. indebledness zocured hereby and by such order 85 beneficlary may defermine, or-al oiption of beneficlary e
coliccted, of any: part thereol, may be released 1o grintir, “Buch applisation or releate shall not cure or walve any
_ L O, 1101 -default bereunder o invalidate any acl done’pursignl o such motice, .2 0 S
5T keep said premnises fred fromy construction Bens'and 1o pay'ail trey, sstesamenis and other charpes that may be levied or
assessed upon' o gaiqs:~‘aaié»§}:%partg before any part of suclitaxes; aswessments and other charges becorse past due or delinguent and
prompily: _&egiy{e eceipls’ therefor fo-beaeficiary;: should the grantorfail: 1o make payment of any tanes, sssessments, imQUERICE
premiums, lien ‘other charges payable by granitor, - either by direct ravii by providing benefichwy with funds with which o
make ‘such payméilt, beneficlory may, at/iis option, 1 payment thergaf, sud (id snount 5o paid, with interest 5l the raie g0t forth
i the pote sectired hereby, - fopethier with obligations 4 (i paragiaphe & and 7 oof this trust deed, shall be ndded to and becoms
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‘ h.the beneficiary oF irusies mizy e ineluding any sull for the forecloswe of this deed,
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any: oy thin i Hien redi ni of iy fees and presentation of thisdesd and the
‘note- for endoisemielit- (in case of fi conveyances, for cilnceliatios oul alfeciing the Hability. of any porson for the payment of
-the“indebtedness; trustec - may. A Df ey or pls ol property; (b} join in granting any sesement of
creating any: restriction: dhercon; {c)i join v subordinntion or othir s affeciing tus deed op th f
(d)y rcconve¥.'; without-wareanty, sil of any o2t o7 he praperiy’ The grinlee in aiy reconveyance may. be described as the "person of
‘nersons !c§a 1y entitled thereto,™ and: the réials therein of any siatters of facts shalli be eonclusive proof of the truthiulness thereof,
rustee's fees fof anyiof the services mentioned in this paragraph shall.be ot fess tian 83, c
<107 Upon any - default by grantor hereunder,” beneficiary may.al apy (ime. Withsut antice, sither in person; by agent or by a receiver
“to be dppointed by @ court, " and without regard 10 the adeyuacy. of any wecurity. for the indebicdness heroby secured, enter upon and
take possession - of :said . properiy’ or - any part. thereof, in HS owir negme sue or. otherwise caliect the’ rents, issucs and profiss,
- “including -those past due "and -unpaid,  and -apply the samg, less costs and expenses of operation and collection, including reasonabie
: atmmc})t 's. fees upon any. indebicdness sccurgd hereby, and in such ofder ag bcﬁeﬁmax{ may determing, :
:§1.:The éntering upon and taking possession of gard properly; the collection of such rents, issucs and profits, or the proceeds of fire. ©
1147 other insurdnce: polices or compensation or awards for any taking or damage of the dpmper{y,‘ and the application or release the
as aforesaid, shail not cure orwaive any defatlt or notice of default hercupder or invalidate any act done purzuant to such notice.
<o 12 Upon default ) by grantor in paymunt of any indebtédness secured hioreby or in his perforimance of any agrecment hereunder, time
i “being-of the essence witlvzespect {0 such payment and/or performance, the beneliclary. myy. declare all sums scoured hereby immediately
ddue.and: payable. :In’such at-event) the bepeficiary- at-lits election may protood fo {oroctose this (tust deed in equity as a morigage or
-ditect.the trustea to foreciose this trost deed: by advertisement and-sale] o may direct the trustee o Fursuc any other right or rémedy,
either at Jaw. o in equity, - which' the tenefictary. may have.” In'the event the bensficiary elects to foreclose by advertisement and sale,

“the ‘beneficiaty -or-the trustee shall” execule and cabse fo lig vecorded. his Wrilten-notive of default and his clection to sell the said
“described real property to - satisfy the nbiigation sccured hereby whereupon (he trustes shall fix the time and place of zale, give notice
~ thercef as thien tequived ,hly law. and: proceed o foreclose tils trust deed in the manner provided in ORS 86.735 10 86.795.

13 CAfter the trudtee has commenced foreclosure . by advertiseinent: d:s‘a{e;‘:aaﬁ 2t any time prior to 5 days before the date the
trusies conducts theiSale, “the prattor or any other personzo privileged by ORS 86,753, miay cure the default or defaulis. I the defasit
“consistz of g fatture o pay,” when duc, suins scoured by the truat deed, she deizule mny be clired by paying the entire amount due at the -
time:of ‘the cure olher than such portion a8 wotld not then be due had na default occurred. Any oiher default that is capable of being
cuted may be chired - by tendering the performance required uhder the obligation or trust deed. “In any case, in addition to curing the

- defauit_or “defaults;: the ‘person eflecting the cure shall:pay to the benaficiary all costs and expenscs actually incurred in enforzing the
obligation of the thust decd together with trusige’s arl ationey s foos not anseeding the aniounts provided by law. :
M Otherwise,” the ‘sale . shall be hield on the date and 51158 lime and pizce desipnated in the notice of 3afe or the time to which said
sale’ may -be - pestponed- a§ - provided by law.: The fiusice tiayseil daid property ither In ong parce! or in separate. parcels and . shall
seil the parce] or parcels: at-auction ighest-bidder for cash, - payable at'the time of sale. Trustee shail deliver 1o the purchaser
s deed in form: abrecuiived by law 6{[511 “{hie pr Fggiy:sp sold, cbut:without any covenant or warranty, express ot implied.
Thereclials in the deed of any. iatieis o shall beiconclusive proof of the truthfulness thereol. - Any person, excluding the frustee,
but including the grinforiand benéfigiary 7 purchase al the g B e T T e ’ .
- J5.When! trustes  salls pursant ‘o he powersy provided hetels et shall apply the proceeds of sale- to payment of (1} the'
“expensesof sale,” including zlm;—,cmngp;: wionoof the trustes and a0 tubie charpe by (rustec's attorney, (2} to the oblgation
secnred by iha! deed, (35 {oall pers i i it - tothe the interest of the trustec in the trust deod 23
¢ aviang if-any,  to the grantor or to his successor in interest
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up{) ed”’ Upon suchisppointuzent,-and " without "conveyanie to the successor friston, the latter shall be vested with alt
titfe, powers and dulies conferred npon any trusiee herein named oz appoiinted hereunder. Hach such sppointment and substitwtion shall -
T pinde by writien Instrumoent ereculed by beneliclary,  which, whent rbeorded” in the mortgage records of the cotatly or countios In
+ which. the property is shiuated; shatl be conclusive mg?{.ai‘pmgismy’pa}mmeﬁi"a the successor insiee: o : .
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bt ! 18 ety and that " the geantor - will warrant and- forever
defend the'same against all persons whomsobver, B : : o B

T WARNMING:: Unless grantor provides bengficlary ;evidence of Insurance egvernge  as required by the coniract or Joan
agreement between thew, ‘beneliciary imay. purchase insuvhnee al pranter’s” expense” lo protect beneficlary’s inferest. .. This
ingurance mny, butnecd nol, also profect: granior's infercst, 8 giesat becomey domnged, the coverage purchinged by
beneficiary may nol pay any.clein made' by of aghinst gronter, Lra mayialer cancel {he coverage by providing evidence
~ that grantor Iing obiained property coverige eisewhere. Srantor iz resnonsible Tor the cust of any insutanve covernge parchased
ay-be added ¢ %raismr“s coitltdct o lomt balance. 16 1 by se added, - the Intevest rate on the under-
in 24645 The effeciive date of cdverages il date grenier’s prier covernge Inpsed or {hit date
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The grantor wartants that:the proceeds of tlie Toan represented by i bed note and this trust deéed are
: §a}; srimarily: forgranior’s versonal, lamily, or householif purposes: ] £ Line out the warranty that does not apply]
by for an organication or (even i grantéris 3 natural norson) zee fo i of conyinercisbpuiposes. L : ;
“This ‘deed appliesislo,  inures o tliz benefl H j neteio s ihele helrs, lopatecy . devizees, adminisiraton, execuiors,
personal ‘represeatatives, isucees sand”assighs, The enef] shellmeawihic howder andowner, including pledgee, of th
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