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Trust. Deed is he‘ag rereccrded,to 1nclude ‘ne nama the Tvust Deed and the
Benef.miary and the amount of the Hote being: seoured by +iL.s Trush Deed. .

“r§§§é§*r&g*%§§§“%§aiﬁéginﬁﬁ%ﬁkF¥ %in good comdition and repair; not
provement thereon, not to ommit or permit any‘wastefof;said properey. .
G, To complete o Nektore! gfcmptl in: good workmaniike wmanner any bullding or
damaged ox: destroyaa Lheraon, pay when due-all costs -incurred therefor.
: PO vomyly with ‘all. 1&wa, crﬁlnanCﬂs, regnlmttans, covenantg, ccndxtlon and restrictioc
: © in executing such: financing statements pursuant to the Uniform Comme
~f0r‘ fllnng: samein . the ‘proper public office or offices, as well asg P%s cos -
be deemed desirable by the beneficiary. :
-1n&0451y maintain inswirarice on the bumidlngs now or hereafter erecte
Hazards as the beneficiary may EFrom time  to bime reqguire, in an
pogptable.to the, bgneflviary, witt losa payable o the latt@r, all
. ‘asinsured;  if grantor shall fail for any reason to procurs any such
at “least fifteen days pPrior i'to ‘the; ex?;ratlsn of any policy of insurance n
w;pracure same at grantdr’s expenge.. The amount collected under any fire or
any - indebtedness: ,secured héfreby and in such order as heneficiary-may det
fcollected ‘or any. partithereof,: may be released to granter. such appli
of default hereunder. of: 1rvallagza any. aut done pursuant to such notice.

s il premlses free from: con&txuﬂtlon liens and to pay all taxes,. assesan
a@ssessed | upon or againsi-said propex abefora anst pa*t of -much taxes, assessments and other.
promptly” ‘deliver  raceipts  there ‘or to  ben 1 “phouid the cranto* Epil to . wmake pa .
premiums, “ior other icharges pa}able hyﬂ ,anmor, ;&itnar by, dxrevt payment or by provid
nake: such»paymenh, reneficiary may,i: ‘gpbion; make payment thereof, and the amount s
in the rote ‘gecured hereby, -together: with' obliga%ions described in nazaarapha & and 7 of &h
a.  part’ of ' the' debt secured by this truet deed,  ‘without waiver of any rights arising from

lgue pmym £, wzth 1n"erest ‘as T aforesgid, the nrvgert§ here&naexore described, as wel |
‘extent. '‘thit they ' are " bound  for the payment of tha lelgaLlDﬁ hexein described, and all
,?ayable witthout notice; :and. the -nonpayment: tiuerecf shall, at the-opticn of th e benefici ary
. mmedxate vgdue and payable and congtitite a britach ofthis trust deed.
; ; II;»o¢ts,o ees and‘cmpenses ‘of  this trust deed including the cost of titie B
cornectiocn with er in auiurczng this obligation and trustee's and at
,afend any actgen.cr on~e9d1rg-§azpartlnq to affect the seourity, ri
o3 imiwhich!the hﬁnn‘iulary or trustes m&y‘a§nea~ inclu
ws E5an ,yperses, bt ; ‘off titie -and the beneficiary's or trus
inithis paragraph 7. i s seq saa’l be fixed by the trial court aund in 7
alilooutk, L gra 7 £u§tﬁ$& agreag Lo« paw sugh sum . as the appelliate court

3 ’rapnrwy shall be taken under the right of
to eauixe that all ‘or any portion of the monies paya

at-the 1ruutee,h_ sunder must be either an atterney,
ank; | trust company,’ior savings and ‘lcsn association -authorized to do busin:
3 company sithorized ‘to insure title to real property of thiz sgtate
the Unite LStat:es or any agehoy” theraoﬁ 'ox an. escrow agenu licensed unﬁev ORS 696.505 to €36
v‘;****cont Int ‘aticn‘ t"ge’cher 'ﬂ’ith all an&,aingdar she tenements, ‘he 'edii;amerx 3 and ap‘:u:tanaawns
S and all other: rights ther'eun'to beloﬂg..ng £in m_mi&e now or hereafter apper+ain1ng, and the
-;rents, Lsaues and proflts thersof and’ w1 fix tures now or hereafter attached to or used in
cosnection: with the property. FOR 'THE FUROSE OF SEUCRING PERFORMANCE of each agreement of
.grantor hare;a conta~ned and paymvnt ﬁf the sum of FEFQUR HUHDHED TﬁDUSﬁED**ﬂailara, with -

eccmé due and paya:le. In the event the ﬂlthiﬁ
5xterss» theraln »s 30Ad, agreed to b@ sold,

iary s apt*on, all obligations
25’ expressed thersin or heureln,

sgall becoje i




d attorne s necessanily paid or incured! by grenter in such
em any such reasonsble costs and expenses | agd 2itomey's fes,
wficiary in such procesdings, and | e balarics applisd Spsetie
1D take suehvactions and exéoutn sich Indinunents nszhall b

g ARy thime s and fiom thes 3 1P ; siary, pavirent-of its fees: and presentation of this deed ood the
‘note_for eadorsenmient. (la case of full recofivey! wt ‘withous affeeting ihe liability of any person for the payment of
the indebtedness, trustes miny. (1) consehl 10 the making of any.mapor plat of said “property: () join i peanting any cassent o
creating: sny ‘eeatiiciion thereon; i (2) Joliiin aey subordination or-other sgresment sffetting this doed or the lien or chiarge thereof;
(&) reconvey, without warranty,: jall ot asy part of the progerty,~ The grentee in an - ooponveyance may bs described as the "parson. 01

ereons ie 3'!‘ entitled thereto;” -and the f=citals therein of sny matters or {sets shall "be conclusive proof of the truthfulness thereo!,
gfmstee?si e foriany of the services mentiofed in this parsgraph ehisll b uot less than 85, : :

30" Upon ‘any delault by grantor hereunder; - beneficiary may at any time without notice, sither in person, by agent or by a recsiver
- 1o be ‘appoimied by a court,  and without regard o the e equacy. of aqy security for ihe‘m&e{atadness ereby secured, enter upon and
- =, talkte -possession o 'said propusty or any. part thereof, in it own tiare sue or otherwise collect the rents, issugs and profils,
2 inecly ing: thode past due and ‘unpaid, and agply’the saine, less costs ind expenses of operation and collection, including reasonshie
©.i-.attorney’s fees upin any indebtedness secured hereby, and in such order'ss beneficiary may detenmine. =
#7110 The entering upon and taking possession of said property,  the collection of such ets, issues and profits, or the proceeds of fire
... -and- other insurance polices.or.comperisation or awards for any taking or deinage of the ﬁj_)fggeny, and the application or release thereof
% as aforesaid, shall not cure or waive any default of notice of defanit Bercunder o7 invalidate any act done pursuant to such notice.

-12. Upon default’ by,tﬁrantor in payzeent of any indebicdness secored lierchy or in his performance of any agrecment hereunder, time
+-being of the eisenie with respect fo'such g‘aymex.xt and/or perfosinance, the beneficiary may declare all sums secured hereby immediately

due and payable.:In such an event ‘the beneficiary “at his elsction may pioseed fo foreciose this trust deed in equity a5 8 montgage or

-direct the trustee to foreclose this trust deid by sdvertisement and sale, or jiay direct the trusies to pursue any other right or remedy,

either at law or in equity, which the bezeficiary may have. In the event e beneficlary elects to foreclose by advertisement and sale,
the beneficiary. or -the trustes shall _oxecute and cause to be recorded His writlen  motice ot gefault and his election to sell the said

‘Gesceibed real properiy to satisfy the obligation secured bereby wherevpon the trustes'shall fix the time and place of sale, give notice

-thereof ag zhsrrequimg by'law and proceed to foreclose this trust deed ia'the manaer provided in GRS 86.735 1o 86,795,

13, After the trustee fias commenced foreclosure by advertisement and sale, ‘and st sny time prior to 5 days before the date the
teustee conducts the sale, the ﬁrarz_tsr or any other person 3o privileged l_;g ORS 56,753, ‘may cure the default or defaulis. I the default
consists of a failuge to pﬁ;; when : due, sums secured by the irust deed; the default may be cured by paying the entire aunount due a2 the
time of the cure (other than such portion as would not then be due had no default occurred. Any other default that i5 capable of being
c.cured may be cured by tendering the performance xef.lmm:d under the obligation or frust deed. In any case, in addition to curing the

‘defanlt ‘or defaults, the person effecling'the cure shall pay to the beneficiary ait costs and expenses uttually incurred in enforzing the

- obligation of the trust deed together with trustee's and atiorney's fees not ezcseding the amounis prpvndedb;,{ faw. ) .

- 14, Otherwise, 'the sale “shail be held on the date and at the time and place desigrated in the notice of sale or the time to which said

~ sale.may be ‘posiponed. as’ provided by law, The truste may sell said property either in one parcel of in separate parcels and shall
sell the parcel or parcels -at auction (o the highest bidder for cash,: ayable at sime of sale. Trustee shall deliver to the purchaser
itsdeed in- form a3 1 2 by law- conygmtg the pripesty so sold,! bucwilhout any covenant of warranily, express or inaplied.
The recitals in the deed of any malfers of fact shall te conclusive proof of the trathinlnesy thereof. - Any person, excluding the trustes,
bit including the grantor and beneficiaty, inay purchase shthesale, oD Lo T ;

15.” When “trusice sells -purszant: to-the .powers provided Herein, trusies shall apply the procezds of sale 1o payment of {1} the
-expenses of sale) including. the ‘compensation of the strustee and. 2 eszonehie charge by trustes's attomey, (2} to the oblightion
seciwed by the tuist- deed, = (3) fo  all ‘pérsons. having recorded Jigps sitbienuent fo the the interest of the trustee in the trust 6éed as
thelr interests .3y appear ‘in  the order 'of -their priority’ and (41 & surpins, i Jny,  to the grantor or to his successar in interest
entitled 1o such saiplus 0 o Ty St foe Pl T o -

16, Beneficiary | may ‘from time fo time; appoint 4 siccexior O SUCCEIRONS I Ruy trusiee named herein or to any successor frustes
-appointed - herundler. - Upon': such appointment, and “without conveyanes (6 the ficoeastr trusice, the Intter shall be vested with all

. title, powers and duties conferred spon any:trustes herein narsed or appointed hevetnder. Bach such appointment and substitution shail

“be made by written instrument executed: By - beueflciary, which, Swhien rectrded: in the morigage records of the county or counties in

.. ‘which the property is situated. shali be g@mp}uswilpmof of proper 2 géuzgimem of the successor trusies. - .
<17, Trusiee acoepis this trist when this deed, duly executed and acki Windged s made 3 public record as provided by law. Trustes is
pot-obligated 10 netify gi?’ geuﬂy hereto of pending sale under any other sieed of trust or of any action or proceeding fn which zrantor,
bepeficiary ortrustes shall b a party upleds:such action or proceeding is brought by trustee, . )

The grantor covenants and agrees to 2nd With the beneficiary and the beneficiary s successor in interest that the grantor is_lawfully
seized 1 fee simple of the real property andd has'a valid, unencumbered - title theteto and that the grantor will warrant and forever
dafend the same afamst all persons whomsdever: © e

R G Unless grantor provides beneficiary with evidence of insurance mverﬁige a5 reguired by the contract or foan
. egreement between them, beneficlary may purchae insurance at grontor's x e 10 profect. beneliciary's inlerest. This

"¢ insurgoce niay, but netd not; alse protect zranter's inlerest. . If the collateral hecomes damaged, the coverage purchased by
- heneficlary may niot pay any claim made by or against grantor, Graastor ms}; later camcel thie covernge by providing evidence
: that granfor has obtained sropety cuverage elsewhere,  Grantor is rosponsible for the cost of any insuroncs coverage purchased
. by beneficiary, which cost may be added $o grantor's contract or loan balance. i€ 3¢ s 5o sdded, the interest rate on the uader-

- lying contract or loanr wili apply to-it. The eifective date of coverage may-be the dute grantor's prior covernge lapsed or the date
_- grantor failed to jovide proof of soverage.. The coversge begeliclary purchasss mey be considerably more sxpensive than

- mmsurance gronter might otherwise obiain alone agd inay oot satisfy siny need for property damage eoverage or any mandatory

liabliity instrimes regulrements fupised by applicable aw. - FIAE R

The grantor yarsants that the protesds of the loan represenied by the atove described note and this trust deed are:

s (ay gnmanly for graotor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not appivl

" (b) for an oTpmiization, or. {even if prantor is a natural person; are for business or commercial purposes.

‘This: deed “applies to, : inures to the bGepsfit of "and bincs 2il partics hereto, their heirs, legatees, devisees, administrators, executors
personal” representatives, successors; and - assigns. The. term beneficary shall mean the holder and owner, including pledges, of the
contract securcd hereby, whethier or not naimed as a beneficiary hereln. ot LA i :

. I construing this mortgage, it is’ undersicod that the montgagos or_morigagee’ may be more than one person; that if the context so
requires, the singular shall be taken to mesn and include the plusal apd thal generally 2ll grammatical changes shall be made, zssumed
ani %%ﬁd to make the smympushenmf :@pli equally to corporations ind 1o individuals, g ‘
IN WITNESS WEIEREQF, said grantor has hereunfo st his hund the ity and year first above writicn.:
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% sl mdc tedness secured: by tke. ig :ms* éﬁed AJ& supms sas:med by w: m
by are directad,: o payment to vol of any swxs owing to you under the temmin of the
ev;de:zces ‘of indebtedness *aeex:ed By, the trust decd (which are delivered to you hrsewith |

d it waranty, «10 the pa dss;g:sz.aé by the ienms ef therost deeé c eslale now
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