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CONYRACT - REAL ESTATE

THIS CONTRACT, Made this __ 20th day of May , between
Frank R. Finitz and Dorcthy B. Finitz

» Nereinafter called the selier,

Donald 1. Ringeold

s hereinafter cailed the buyer,

WITNESSETH: That in consideration of the mutual coveuants and agreements herein contained, the selier agrees to sell unto
the buyer and the bu{er agrees 1o purchase from the seller all of the following described lands apd premises situated in
- Klamath - County, State of . Oregon - , to-wit:

See attached Exhibir "A",

for the sum of Fifty thousand and no/100 —~———an .
hereinafter called the purchase price, on account of which five thousand and no/i00

v Dollars (5 ) is paid on the execution herenf (the receipt of which is kereby
acknowledged by the seller), and the remainder fo be paid to the order of the seller at the times and in amounts as follows, to-wit:

Fourty-five thousand dollars {845, 000. 00) payable in monthly installments of
$441.57, ipeluding interest at 10 percent per annum commencing May 23, 1997.

The tree and actuzl consideration for this conveyance js $.30,000.00 _ (iere comply with ORS 93.030.)

All of the puschase price may be paid at any tims; all of the deferred payments shall bear interest at the ratz of
percent per annum from .. May 2% 1997 wntil paid; interést to be paid monthly and [} in addi-
tion io (X to be included in the minimum regular payments above reauired. Taxes on the premises for the current tax year shall be
prorated between the parties hereto a5 of ____ closing ,i9. .

The buyer warrants to and covensnts with the selier that the real property described in this contract is
* (A) srimanily for buyer's rersonal, family or household purposes,
(B} for a5 niganization or {even if buyer is 2 patural pefseng is for business or cormmercial purposes.

The buyer shali be eptitled to possession of the lands op ___5‘:\1 , 19 » and may retain such pessession so leng as buyer
is not in defaul: under the terms of this contract, The buyer agrees that at ail times buyer will keep the premises and the buildings, now or hereafter erected thereon,
in good cordition and repair and will not suffer Sf permit any waste or stip therzof: that buyer will keep the premises free from construction and alt other liens and
save the seller hanmless therefrom and reimburse seller for all costs znd atiomey fees incurred by seller in defending against any srh liens; that buyer will pay ail
taxes hereafter levied against the Dpropexty, as well as all water rents, public charges and municipal liens which hereafter lawfully 5.3y be imposed uporn the premises,
all prompily before the same or any pait thereef become past due; that at buyer’s espense, buyer will insuze and keep insured all buildings now or hereafter erected
on the premi inst loss or damage by fire (with extended coverzge) in an amocnt not less than $ £uil _ins valpe oompany or companies satisfactory
to the selier, specifically naming the seller as an additional insured, with loss payable first to fhe seller and Lien to the buyer as their respective interests may appedr
and all policies of insurance to be delivered to the seller as soon as insured. If the buyer shall fail to pay any such kens, costs, water fents, taxes or charges, the seli-
er may do s and any payment so made shall be added to 2nd become a part of the debt secured by this contract znd shall bear interest at the rate aforeszid. withou:

waiver, however, of any right arising to the seller for buyer’s breach of contract.

WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but eed not, also
protect buyer’s interest. If the coliateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cance! the coverage by providing evidence that buyer has obtained propenty coverage elsewhere.
Buyer is responsibls for the cost of any insurance coverage purchased by seller, which cost may be added to buyer's contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer's prior coverage lepsed or the date buyer failed io provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtzin alone ang may 1ot satisfy any need for property damage
coverage or any mandatory liability insurance requirements impesed by applicabie law.

- {WVER) |
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Tkﬁ sél!cr hag exkibited unto the éﬁycr 2 title insurancs pahcy insuri 5 maik bt title in rad to the premises in the seller; seller’s title has been cxamined
by the buyer und is accepted and appraved by buyer, PRI S .

- Conterponneously hercwith, the seller has executed a good and safficient deed (the form of whick hereby is approved by the buyer) conveying the zbove
dcsczﬁ)ed reai estate in feo simple unto the kiuyer, buyet’s heirs and assigns, fres and clear of encutabrances as of the date hereof, éxcepting the easements, building
and other restrictions now of record, if any, and’ -those exceptions listed in Amerititle Preliminary Title Report
Al024=M8 datred March 24, '1397 nunhered_ 1-0% . ) and has placed

1he deed, together with an execuied copy of this contract and the tifle insurance policy mentioed above, in escrow with __Amexrititle

escrow agent, with instructions to deliver the deed, together with the fire and title insusance policies, 1 the order of the buyer, buyer’s heirs and assigns, upon the
payment of the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agrees to pay the balancs of ghi b i e
respective instaliments thereof, promptly at the times provided therefor, to the escrow agent for the use and bcqz‘gﬂté;e seller. The i

shail be paid by the seller and buyer tn equal shares; the collection charges of the agent shall be paid by the. . ZELAEE BUYER

The seller agrees that at seller’s expense und within 39 days from the date hereof, selier will fornish unte buyer 5218 i clicy insuz-
ing (in an smount equal to the purchase price) marketeble title ja snd o the premises in the seller on of subsequeat 10 the date of this agrss el szve aad except the
usual printed exceptions and the building and other restrictions and easements now of record, if any. Selier also agrees that when the purchase price is fully paid and
upon request and upon susrender of this agreemexit, seller will deliver g good and sufficient deed conveying the premises in fee simple unto the buyer, buver's heirs
and assigns, free and ciear of encumbrances as of ihe date hereof and free and clear of 2] encumbrences since the date placed, permitted or arising by, through or
under seller, excepting, however, the easements, restrictions and the taxes, maunicipal Heas, water rents and public churges so assumed by the buyer and further excepi-
ing 2li liens and encumbrances created by the buyer of buyes’s assigns,

And it is understood and agreed between the parties that time is of the essence of this coatract, and in cass the buyer shall fail 1o make the payments zbove
required, or azy of them, punctually within 20 days of the time limited therefor, or fail to keep any agr herein contained, ther the seller shail have the follow-
ing rights and options:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s righis forfeited and the debt extinguished, and to retzin

sums previously paid hercuader by the buyer;*

(2) To declare the whols unpaid principal balance of the purchase price with the interest thereon at oncs due and payable; and/or

(3) To fereclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer ss against the seller & der shall ctierly cease and the right to
the possession of the premises above described and all otfier rights acquired by the buyer hereunder shall revert to and revest in (ke seller withont any act of re-catry,
or any other act of the seller te be performed and without any right of the buyer of reture, reclamation or compensation for moneys paid oa zccount of the purchase
of the propsnty as absclutely, fully and perfectly as if this contract and such payments had never been made; and in case of such defauls all payments theretofore made
on this coatract are to be retained by and belong to the seller as the agreed and reasonzble rent of ibe premises up to the time of such defavit. And the seller, ia cass
of suck default, shail have the right immediately, or at any time thereafter, to enter tpon the land aforesaid, without any process of law, and take immediate posses-
sion thereof, togeiher with all the improv and appur s thereon or thereto belonging.

The buyer further agrees that failuce by the seller a2 any time to sequire performance by the buyer of any provision hereof shall in no way affect seller’s right
hereunder to enforce the same, nos shali any waiver by the sellor of any breach of any provision hereo be held ta be a waiver of any succeeding breach of any such
pravision, or as a waiver of the provision iiself.

Selier, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subject may enter upen the fands and premnises &t fea-
sonzble times (upon reasoneble prior notice to buyer) for the purpose of inspecting the property.

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in the suit or action agress 10 pay such sum
as the trial court may adjudge reasonable as attomney fees to be allowed the pievailing party in the suit or action and if an anpeal is taken from any judgment or decree
of the trial count, the losing party further promises to pay such sum as the appellate coust shall adjudge reasonable as the prevailing party’s attorney fees on such
appeal.

In consiruing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires, the sin-
gular proacun shall be teken to mean and include the plural and the neuter, and that generally all grammatical changes sball be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individusls.

This agreement shall bind and inure 1o the benefit of, as the circumsiances may require, 0ot only the immediate parties hereto but their respective Leirs,
executors, administrators, personal representatives, successers in inierest aad assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and ifs seal, if any, affixed by an officer or other person duly anthorized to do so by order
of its board of directors. 4 tr

THiS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED N
THIS INSTRUMENT IN VICLATION OF APPLICABLE LAND USE LAWS AND REGL-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT 1O VERIFY APPROVED USE
AND TO DETERMINE ANY LIRAITS ON LAWSUITS ASAINST FARMING OR FOREST
PRAGTICES AS DEFINED IN ORS 30.935.

* SELLER: Comply with 085 52,908 of zeq. pricr to axsreising :hl; ramady.
CRuToRRNA L '
STATE OF@REGRS, County of JAE LD .
ghis instrament was acknowledged before me on ..__MAN_ 23 vd
by - mﬁiss.&ﬂu&w,__mﬁm&_m@g;

This instrument was ackaowledged before me on

Py

/ P
R YINEN
Notary Public for Qeegen € AUt PORRHA
My commission expires Q440 288, EC 1948

ORS 93.635 (1) All instrumenis contracting to convey fes title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the monner provided for acknowledgment of deeds, by the conveyor of the titie to be conveyed. Such
£ ts,ora dum thereof, sholl be recorded by ths conveyor not later than 15 days rfter the instrument is'executed and the psriies are bound

by. :
ORS 93.9%0 (3) Violation of ORS ¥3.635 is punishable, upon conviction, by 2 fine of not wore than $100.
(DESCRIPTION CONTINUED)

% (Exceptions Continued) Exception 10. The property is presently subject to a
Real Estate of Contract with Charles W. Bacchi and Judy I. Bacchi as vendors

Carol A. Pascaloff as vendee dated January 18, 1991, recorded M91, page 1398 microfilm
records of Klamath County, Oregon. Sellers covenants they will make ail payments
thereunder and will obey all terms thereunder except to those matters te be performed
by buyer herein.




State of Oregon

County of Klamath . June 4 , 1997

Pexsonally appeared the above named Donald L. Ringgold ,
and acknowledged the foregoing instrument to bs RiS veluntary act and
deed.

WITNESS My hand and official seal.

\ ’2E3}5> . cee
UMM {0 SSssssSSessees

Notary Public /fop Oregor XN MARJORIE A STURRT

. s { . - A=l
s e 12-20-98 Slei  NOTARY FUSLIC-DASGON
My Commission‘espires: temeb=d% i COMMISSION NO, 040231
ré <K ey OOVNISSIC | EXPIRES DEC, 20,138
S e S




AN

- EXHIBIT
LEGAL DESCRIPTION

A portion of Lot 16 of Section 6, Township 35 South, Range 7 East of the Willamette
Meridian, Xlamath County, Oregon, more particularly described as follows:

Beginning at the Northeast corner of said Lot 15; thence South along the East line of said
Lot 390 feet to a point; thence West aleng the North line of Parce! 7 of Deed Volume 305,
page 434, a distance of 289.3 feet, more or less, to the Northwest corner of Parcel

described in Deed Yolume M78, page 23766, and the true point of beginning of the parcel
described herein; thence South parallel to the East line of said Lot 16 a distance of

118.43 feet, more or less, to the North line of property described in Deed Volume M75, page
3347; thence West along the North line of sai parcel described in Deed Volume M73, page
3347, a distance of 325.35 feet, more or less, to the East line of State Highway 427;

thence North along the East line of Highway 427 a distance of 116.88 feet, more or less, to
the Northwest corner of parcel described in Deed Voluriic 271, page 27; thence East along
the North line of Said Dead Violume 271, page 27; a distance oF 25.55 feet, more or less,
te the point of beginning. (All deed voluries shove referred to are records of Xlamath
County, Oregen.) .

STATE OF OREGON: COUNTY OF KLAMATH :  s¢.

Filed for record at request of amerititie : the 4Lth day
of June AD,19 37 at 3:44 o'clock ___P. M., and duly recorded in Vol 97 ,
Deeds onPage 17157 -
emetha G, Letach, County Clerk
A/B L ; oy

By
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