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_ THISTRUST DEED, made this ..a5..." . dayof AT 185y . betwoen
~PACIFIC-SERVICE-SORPORMIION, A NEVADA CORDORATION
. as Grander,

_._<..ASEEN_.."ITLE..AE\IE...ESQRQH..QQ}EA&E ..... -» as Trusiee, and

FRANK J. CHECOATE & DARLENE M. CEOATE ‘ . as Beneficiary,
‘ . - WITNESSETH:

Grit*ﬁfgrﬁﬁcably grants, bargains, sells and <enveys fo frustee in frust, with power of sale, the property in
. County, Oregon, described as:

LOT 2%, BLOCK 82, KLAMATE FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4

RLAMATE COUNTY, OREZON'

together with all and singular the ¢ ts, heredi ts and appurtenances and all ofher rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaftor attached to or used in coanection with
the property. :

FOR THE PURPOSE OF SECURING FERFORMANCE of each agresment of grantor herein contained and paymsnt of the sum
of ¥** TWO THOUSAND AND 00/100 DOLLARS #=%%

. Y $ 2000, 0 G} . . . Doliars, with inferest thereon according to the terms of a Proousscry
note of evern: date herewith, payable to beneficiary or order and made by grantor, the #inal payment of principal and interest herect, if

not sooner paid, fo be due and payable MAY 18 .. 15Z2000

The date of maturity of the debt secured by this instrumont is the date, stated above, on which the final installmert of the note
Eecomes due and payable. Should the grantor either agree 0, aftempt to, or actually sell, convey, or assign all (or any part) of the prop~
esty or all {or any part) of granter's interest in it without firs¢ obtaining the written consent or approval of the beneficiary, then, ar the
beneficiary’s option*, all obiigations secured by his instrument, irrespective of the maturity dates expressed therein, or herzin, shall be-
come immediately due and payable. The exscution by grantfor of an earnest morney agresment** does not constitute a sale, cormveyance or
assignment.

To protact the security of this trust deed, grantar agrees: :

1. To profect, preserve and maintain the property in good condition and repair; not {o remove or demolish any building or im-
provemsnt ¢hereon; not to commit or permit any waste of the property,

2. T'o completo or restore prompily and in good and habitable condition any building or Improvement whick may be constructed,
damaged or destroysd thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resicictions atfecting the property; if the beneficiary
t0 requests, o join in executing auch financing statements pursuani to the Uniform Comumercial Code as the beneliciary may require and
fo pay for filing same in the proper public office or oifices, as well as the cost of all lien searches made by fiiing officers or searching
agencies as may be deemed desirabie by the beneficiary.

4. To provide and contiruously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such ofher hazards as the bereticiary may trom time o time roquire, in an amount not less than &
written in companies acceptable fo the beneficiary, with loss payable to the latter; all policies cf insurance shail be delivered ro ¢
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the bene.
at least fiftesn days prior to the expiration of any policy of insurance now or hereafter plsced on the buildings, the beneficiary may pro-
cure the same at grantor’s szpense. The amount collected under any fire or other insurancs pelicy may be applied by beneficiary upon
any indebtedness secured hereby and in'such order as beneficiary may determins, or at option of Beneficiary the entire amaunt so coilected,
or any part thereof, may be releassd to drantor. Such application or release shall not cure or waive any default or notice of default here-
nader or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay ail 2axes, assessments and other charges that may be levied or
assessed upon or agzinst the property before any part of such taxes, assegsmeonts and other charges become past due or delinquent and
promptly deliver receipts therelor to beneticiary; should the grentor fail to make payment of any taxes, assessments, insurance premiums,
ifens or other charges payable by grantor, either by direct payment or by providing bersticiary with funds with which to make such pay-
ment, beneficiary may, at its aption, make payment thereof, and the amwount so paid, with interest at the rate gsef forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be sdded to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbetfore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hsrein described, and all such payments shall be immediately due and payable without notice,
and the ncnpayment thereof shall, a¢ the option of the bensticiary, render all surns secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed.

6. To pay glf costs, fesy and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and frustee's and atiorney’s fees actually incurred.

7. To appesr in and defend any action or proceeding purporting to. affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whick the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expensss, including evidence of fitle and the beneficiary's or trustes’s attorney's fees; the arnount of attorney's fees
mentionsd in this paragraph 7 in all cases shall be tixed by the trial court and in the ovent of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shell have the right, if it so elects, to require that all or any porticn of the mwonies payable as compensation for such taking,

NOTE: Yhe Trust Deed Ast arovides that tha tustag hereunder must he efthsr an aiterngy, who is an aslive member of the Oregon State Bar, a bank, trust company
07 savings and inn asseclation auihorized % do businees under the laws ¢! Gregon or the United States, a tile insurancs company auihorized to insure title to real
g15perty of this stats, iis subsldieries, affiates, agents o7 branches, the United States or any apency theraof, or an escrew sgent licensed undar GRS 635.505 fo 586.583.
SWARNING: 12 U85 17813 regulates snd may prokibit exercizs of this aplion.
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which are in ercess of tHe ginount reguired fo pdy all r sonable costs, ex, and adforney’s fees necessarily paid or incurred by grantor
in such proceedings, shall b paid to Beneficiary snd applied by it first upon zny reusonable costs and cxpenses and atforney’s iees, buth
in the trial sad appellate couvrts, nécessarily paid or.incusred by beneficiary in stch proceedings, and the belance applied upon the indebted-
ness securad hereby; and gramtor agrees, at its own expense, to take such actions and exscute such instruments as shall be necessiry
in ebtaining such compensation, prompily upon beneficiary's request, ‘

%, At any time-and from time o tims upon written request of beneficiary, payment ol its fees and presentation of this deed snd
the note for endorsement (in cise of full recsnveyarnices, for cancellation), without aflecting the liabilify of any person for the paviment of
the indebtedness, tristee-may {a) consent to the making of any map or piat of the property; (B) joir: in granting any easement or creat-
ing any restriction thereon; () join in any subordination or other agreement affecting: this deed or the lien or charge hereof; (d)
reconvey, without warranty, all er any part of the property. The grantes in any reconveyance may be described as the “person or persuns
legaily entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. .

10. Upon any default by grantor hereunder, beneficiary may at any time without nofice, either in person, By agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sécurity for the indebtedness hereby secured, enfer upon and tike
possession of the property or any part therect, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attornev’s fees upon any
indebtednass secured hereby, and in such order as beneliciary tnay determine.

11, The enfering upon and taking possession of the property, the collection of such rents, issues and profits, er the proceeds of ftire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

13. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of ariy agreement hereunder, ¢ime
being of the essence with respect {0 such payment and/or pesformasnce, the beneficiaty may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to procesd to foreclcse this frust deed in equity as a mortgage or direct the
trirsice fo foreclose this frust deed by advertisement and sale, or may direct the frustee to pursue any other right or remedy, either at
law or in eouity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or ths trustee shall execute and cause to be recorded a written notice of default and election to sell the property fo satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place. of sale, give notice thereof as then required by Inw and proceed
45 foreclose this trust deed in the manner provided in ORS 86.735 to 85.795.

13. After the trustee kas commenced foreclosure By adverdisernont and sale, and at any time prior to 5 days before the date the
irustee conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the default or defaults. It the default
conisists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performarnce required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eilecting the cure shall pay to the beneficiary all costs und expenses actually incurred in enforcing
the obligation of the frust deed fogether with frustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shail be feld on the date and at the ¢ime and place designated in the notice of szle or the time to which
the sale may be postponed as provided by law. The frustee may sell the property either in one parcel or in separate parcels and skall sell
the parcel or parcels at avction fo the highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the propecty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any metters of fact skall ke conclusive proof of the truthfulness thereol. Any person, excluding the trustee, but including the
granter. apd bensficiary, may purchare a¢ the sale.

15, When frustee sclls pursuant fo the powers provided herein, trustee shal! npply the proceeds of sale to payment of (1) the ex-
pensas of sale, including the comy iont of the frustee and a reasonable charge by trustee’s attorney, (2) to the cbligation secured by
the trust deed. {3} to 2!l persons having recorded lisns subsequent to the interest of the trustce in the frust deed as their inferests may
appear in the order of their priority and (4) the sucplus, if any, to the granfor or lo any successor in interest entitled te such surplus.

16. Beneticiary may from fime fo time &ppoint 3 SUCSESSOr OF SUCCESSOLS to any trustes named herein or fo any succestor trustee
appointed lereunder, Upon such appeintment, and without conveyance to the successor frustee, the latter shall be vested with 2ii title.
powers and duties conferred upon any frustee hersin named or appointed hereunder. Each such appointment and substitution shall be
mads by writien insirument executed by beneticiary, which, when recorded inthe mortgage records of the county or counties in whick the
property is situated, shall be conclusive proaf of preper appoiniment of the successor trustee.

17. Trustee accepss this trust when this deed, duiy exccuted and acknowledged, is mode a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which granter,
beneficiary or trustes shall be & party unless such action or proceeding is brought by trustee.

The grantor covenants and adrees fo and with the beneficiary and the beneficiary's successor in interest that the grantor is lawkully
ssized in fee simple of the real property and has a valid, unencumbered ritle thereto

and #hat the grantor will warrant and forever defend the same against all persons whomscever.
Tae grantor warrants that the proceeds of the loan represeated by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or houswhold purposes (see Imiporta ice below),
() for an ordanization, or (even if grantor is a nataral person} are for busings§ or comigercial purpases.
persorial representatives, sicessors and assigns. The term beneliciary shall mean/Ahe hg:
secured hereby, whether or not named as a beneficiary herein, ’ ¢
In construing this trust deed, it is understood that the granfor, frusice, jary fnay each be more than one person; that
if the confext so requires, the singular shall be taken to mean and inciude !, and ithat gdnerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally 4 corporatio irddividuals.

IN WITNESS WHEREOF, the grantor has executed this instrumgntpth g)r,arfé" vear first above written.

r and bwner, including pledgee, of the contract

This deed applies fo, inures fo the benefit of and binds all parties hereto, tieir ?Sfrs, leghtess, devisees, adminisérators, executoss,

* IFAPORTAMNT NOTICE: Delete, by lining out, whichever warcaniy (e} or {6} is
not epplitabie; if wareanly {a) is opplicobie and the beneficiciry is @ creditor
as such werd iz defined in the Truth-in-lending Act-and Reguloti Z, the
keneficiary MUST camply with the Act.and Reg letion by moking required
disclosures; for this purpese use Stevens-Ness Ferm No. 1319, or equivalent.
i complignce with the Act is not required, disregavd $his nofice.
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for racord at request of Aspen Title & Escrow the 5th
of .. June AD,19.97 . a__10:33  o'clock A, M., and duly recorded in Vol _HM87
Mortgages on Page 17189 .
: ‘ ' /ﬁemetha G. Leisch, County Clerk
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