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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on MAY 28, 1987 . The grantor is
CLARENCE H. YOUNG AND VIRGINIA M. YOUNG, HUSBAND AND WIFE

("Borrower™). The trustee is BMERITITLE, , ,

("Trustee"). The beneficiary is NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STAYE OF CALIFORKNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

{"Lender"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dellars (U.S. §%*#%*+80,750.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevecably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH County, Oregon:
LOTS 31, 32 AWD 33 OF BLOCK 3, TRACT NO. 1017, MODNTAIN LARES
HOMESITES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF RLAMATH COUNTY, OREQON.

THIS IS 2 PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0. BOX 5137, DES MOINES, Ta

503065137 ,

which has the address of 30828 CASCADE WAY, RLAMATH FALLS {Sireet, City],

QOregon 37601 [ZipCode]  ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, znd all easements, appurtenanses, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the Tight 10 grast and
convey the Property and that the Property is unencurmbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds ") for: (a) yealy taxes
and assessments which may altain priority over this Security Instrument as a len on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; {d) yearly fleod insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lterns. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 i . "), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, i i eed the lesser amount.
Lender may estimate the amount of Fund i ata and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or €ntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge Rorro
verifying the Escrow items, unless Lender p
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in cormection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest te be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give io Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sems secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be jeld by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary ¢ make up the deficiency. Borrower shall make up the deficiency in no more than
tweive monthly payments, at Lepder’s sole dliscretion.

Upon payment in full of all sums i i T
Funds beld by Lender. If, under parag » Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any piepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shal pay all taxes, assessments, charges, fines and impositions attributable :o the Property
which may attain priority over this Security Instrument, and leasehold paymenis or grourd rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agress in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legat preceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Yen. Rorrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notics.
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5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included: withis the term "extended coverage” and any other hazards, including
floods or flcoding, for which Lender requires insurance. This insurance shail be miaintained in the amouxts and for the pericds
that Lender requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject to Lender’s approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymens referred to in paragraphs 1 and 2 or change the amouat of the paymenis. If under
paragraph 21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shell not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinaticn, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate information or statements to Lender (or failed
io provide Lender with any maierial informarion) in connection with the loan evidenced by the Note, including, but not limited
{0, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Pretection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, prebate, for condemnation or forfeiture of fo enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note ratc and shall be payable, with interest, upen notice from Lender 1 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost t¢ Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent racrtgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss resetve
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payments may 1o longer be required, at the option of Lender, if mortgage insurance COVCIage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required {0 mainwin mOMZAEE insurance in effect, or to provide 2 joss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement petween Borrower aad Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in conmection with any
condernation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any €xcess paid to Borrower. In the event of a partiai taking of the Property in which the fair
imarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, anless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (2) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
pefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums cecured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Inctrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Nut @ Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment oX otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreemients shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mOILZAge, grani and convey that
Borrower’s interest in the Property under the terms of this Security fnstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thet law is finally interpreted so that the interest or other loan charges coltected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose © make this refund by reducing the principal owed wader the Note or by making a direct
payment to Borrower. If a refond reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Mote.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower Gesigrates by notice 10 Lender. Any motice to Lender shall be given by first class mail to
Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secusity Instrumeat shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrumeat 0T the Note
conflicts with applicable law, such confiict shall not affect other provisions of this Secuiity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared
to be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Benelicial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrowser is sold or transferred and Borrower is not a natural person) without
Lender's piior written consent, Lender may, at lis option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Rsiustate. If Borrower meels certain condifions, Borrower shall have the right to have
epforcement of this Securlly Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicabie law may specify for reinstatemsnt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those cenditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred: ()
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Limited 1o, reacsonable attorneys’ fees; and (d) takes such action as Leader may reasonably reguire to assure
that the lien of this Security Instrurent, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shali remain fully effective as if no acceleration had ccourred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note (together with this Security
Instrument} may be sold one or mere times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There alsc may be one
or more changes of the Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with peragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, amything affecting the
Property that is in vioiation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardons Substances that are generally recognized to be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learss, or is notified by any governmental or regulatory authority, that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary rernedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior t6 acceleration following Borrower’s breach
of any covenant or ngreement in this Security Instrument (but nof prior fo acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify:  (a) the default; (b) the sction required to cure the defauit;
{c) a date, 1ot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(9) that failore to cure the defaunit on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te
reinstate after acceleration and the right o bring 2 court action to assert the non-existence of a default or any other
defense of Borrower to acceieration and sale, If the default is not cured on or before the date specified in the notice,
Lender, at its option, may reguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any cther remedies permitted by applicable law. Lender shall be
entitled to coliect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defaunlt and of Lender’s election to cause the Property to be sold and shall canse suck notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required%y applicable law, Trustee, without demand on Borrower, shali seﬁ the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any erder
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previcusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any coverant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following erder: () to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all swims securced by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Iastrument, Lender shall request Trustee fo
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitied to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appeint a successor trustee to any Trustee
appointed hercunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Atterneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. Form 3032 9/20

s 2 3

3
@%-GB(OR) (9603} Page5of € N 49’/‘,?; 7 //;j;/?




40

25, Riders to this Security ﬁ:s&mmem'. If oxe or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amerd and supplement
the covenants and agreements of this Security Instruinent &s if the rider(s) were a part of this Security Instrument.

[Check appticable box(es)}
3 Adjusiable Rate Rider [ Condominium Rider C1ia Family Rider
| Graduated Payment Rider [l Planned Unit Development Rider D Biweekly Payment Rider
{1 Baltoon Rider Ej Rate Impmvement Rider {__! Second Home Rider
VA Rider X ohers
ENS)%){*IP O DEED OF TRUST

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it.

‘Witnesses:
e WA /”%/ i (eal)

CLARENCE H. YOUNG -Borrower

St it ‘7}'9”4?/ Py (Seal)
VIRGINTA M. YoUNG 7 4 Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF OREGON, KLRMATH By County ss:
On this Z9TE 2 And. 5"53} of MY Juund , 1937 , personally appeared the above named
CLARENCE H. YOUNG AND VIRGINIA M. YOUNGE, HUSBAND AND WIFE

and acknowledged the foregoing instrument to be THEIR voluntary act and deed.
My Cominission Expires: % !3{&4 {)i Before me;

(Official Seal) i
s -
28 Jo BnRiaN @/ww Q/;
() RO Pison.CRecon

T/ pOMMISSIDNNG, 81144 \Iotary!l’ubhc for Oregon
1Y COMSSRION EXPIRES JAN 22, 2004

@-SR(GRS (9863} . Fage6of 6 Form 3033 9/90
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ADDENDUM TO DEED o TRUST
rights under the attached Deed of Tryst on property located at
—_—

30828 CASCADE way »_ KLAMATH FALI,

the Oregon Depastment of Veterans' Affajrs (ODVA). In the event GDVA accepts such assignment, the rights an
of the parties 10 the Deed of Trust and with the same consideration as szid Deed of Truet, which is dated the same date 25 thig
Addendum, are expressly made subject 1o this Addendum. Ip the event of any confiict between the Provisions of this Addendum
and the provisions of the Deed of Tryst or Note, the Provisions of this Addendum shaly centrol. All provisions of the Deed
of Trust not inconsistent with this Addendum shall, and do, remain in full force and effect, including, but not limiteg to, the
remedies available to the Lender or iss successors or assigns jp the event of o default as described therein.

» Oregon, 1o

{1) Time of Essence. Time i5 of the essence in the Deed of Trust,

{2) Use zng Transfer of Trust Property. As long as ODVA, or its successors or assigns, are the beneﬁciary of this Deed
of Trust, ODVA may declare ali sumg Secured by this Deed of Trust to be immediately due and payable if:

& purchaser or other transferce, o
(b} Borsower Tents, leasss, or withiy 60 days after the Ioan is closed, fais 1o accupy as the borrower’s principal
mesidence the property deseribed in the Deed of Trust, or

() Borrower omits or misrepresents g fact that is material with Tespect to the provisions of Section 143 of the
Internal Revenue Code in an application for thig loan,

descent or operation of lawy

(3) Eavironmentay Evaluation, ODVA may from time to time determine that agn environmentaj evaluation may be
regquired. The borrower wijs pay the cost of such environmental evaluation,

{(4) Hasarg Insurance, Borrower shall keep the improvements now existing or hercafier erected on the Property insured
against losg by fire, hazards included wishin the term “exiended coverage” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance ag prescribed in the attached Deed of Tryst,

rance at the Borrower's expense
ODVA. This insurance may, but aced not, af
the coverage ODVA purchases may not
The Borrower may later cancel the ¢
property coverage elsewhere,

(b The Borrower js responsible for the cost of any insurance purchaseq by ODVA. The cost of this insurance may
be added to the Borrower’s loap balance or paid from the Borrower’s eserow account, as applicable, 1f the cast is
added to the Borrower's loan balance, the interest rate being charged on the loan will apply to the addeqd insurance
premium. At the disczetion of ODVA, the Borrower's standard payment wilj be increased 1o reCover the cost of the
insurance or a demand will be made for the full amouny paid for the insurance, The effective date of the coverage
ODVA purchases may be the date the Borrower® g prior coverage epdegd or the date the Borrower fajled to provide
Proof of insurance coverage,

{c) The coverage ODVA purchages may be considerably more exgensive than insurance the Borrower can oblain
on the Borrower’s owp and may pot satisfy any need for property damage Coverage or any mandatory liabiliry
insurance requirements imposed by appliceble state or federal law,
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3} Losn Cancellation 1.i% Inzursnce QLY. Loan Cancellation Lifs Insurance fLCLI) is an sptional program. If the
Borrower applies and is aceepted for this insurance, the Borrower agrees to pay the estimated Premium to the Lender with
their regular Payment as it becomes dye, Any LCUI acerued, unpaid preminme 81e a principal obligation of the loan ang
are secured by this security docusment, Any changes in the premium may change the amount of the regular payment, The

insumance coutract may provide that loag canceligtion lifs insurmnce wif be canceled after payments o the loap become
four months past due,

(6) Floog Insurance,

in whole or ip pant withip
a flood hazard area as d

required, and hereby
- If the required fioggd hazard insurance is
Y rrower, within 45 days of written notice to the Borrower, ODVA may force-place the
flood insurance. ODVA will pay the cost of said force-placed insurance from the Borrower's escrow acesunt or by adding
said costs to the principal balance of the Borrower's loag. If said cost is added to the loan balance, interest wiil be collected
thereon at the note interest rate, Borrower shail pay ODVA gn amouitt, determined by ODVA, i addition to and together
with the Borrower's fegular payment a5 i becomes due,

) Governing Law; Severability, The Deed of Trast, Nots, and this Addendum shall be governed by the laws of the
State of Oregon and it is distinctly understood and agreed that the Deed of Trust, Note, and this Addendum are subject
to the provisions of Articia X Constitution, ORS Chapter 407 and any subsequent amendments thereto,
and to all rules and regulatio en issued or may hereafter be issued by the Director of ODVA pursuant to

pter 407. In the event that any provisions or clause of the Deed of Trusg, Note, or this

ith applicable Iaw, such confiict shall not affect ather provisions of the Deed of Trust, Note, or this

Addendum which cap be given effect without the conilicting provision, angd to this end the provisions of the Dead of Trust,
Note, and this Addendum gre declared to be severable,

The Borrower vaderstands that the agreements and statements of fact contained in the Addendum to Residential Loag
Application are necesss conditions for grantip this foan.
PP ary g g

NOTICE T0 BORROWER: Tmis DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS
OF THES LOAN, B0 NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTCOD IT,

I hereby consent 1o the medifications of the terms of the Deed of Trust and Note which are contained in this Addendum.

Signeture of Veteran - G Date Signed
é%@“%(éjzé /w/}% &-2-97
CLARFNCE 4. YOUNG

Signature of Spouse Date Signed

—

/e . . B
BCINIA M. YOUNG Zewirenii' s s, Dhaer s b2 - 72

’ /
STATE OF OREGON ) -
) ss

ccuna of }dwma&(é\ )

On Aing , 1997 , before me, the undessigned, a Notary Public in and for said County and State,
amrf) Vi rgéma M. Ulé" j
13

year last/afibve written.
. / )
/ﬁ’%\ ﬁ%"/\_
Wotary Public in ar?" for said ounty and Stats)
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STATE OF OREGON: COUNTY OF KLAMATH Ioss,

Filed for record at request of Ameriritie the Sth : __day
; June AD,19_97. a il:420%i00k A. M, and duly recarded in Vo, M97
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iemt:tha G &iigz. County Clerk
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