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THIS TRUST DEED, made this ... 2ILR day of ... May ,19.37 _ between
ALLEN A. TIMMS and GENEVIEVE W. T1MNG

: as Granter,
KLAMATH ‘COUNTY TITLE COMPANY : as Trustee, and
JAMES €., LISTON and SILVEY JEAN LISTON, husband and wife with full rights
of survivorship as Beneficiary,
WITNESSETH:
Granfor irrevocably grants, bargains, selis and conveys fo trustee in frust, with power of sale, the property in
Klamath County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACKED HERETO AND MARKED EXHIBIT “A" AND BY THIS
REFERENCE MADE A PART HEREOF AS THOUGH ¥ULLY SET FORTH HEREIN....

togdether with all and singular the fenements, heredit te and appurt s ard all other rights thereunsto belonging or in anywise now
or Asreafter apperiaining, and the renis, issues and profits thereof and all fixtures now or hereafier attached fo or used in conmaction with
¢hs property. :

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the zum
of . TWO HUNDRED FORTY THOUSAND and NO/I00 = = = = = = = = = = = = = = - - ~ ~

. - == == ($240,000,00) ~ = - = - \T..T T Doliars, with inferest therecn according to the terms of & promissory
note of even date herewith, payable io Gensficiary or order made by grantor, the final payment of principal and interest hereci, if

fni0¢ seoner paid, f6 Be due and payable . Maturity. of note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the granfor either agdree to, attempi to, or actually sell, convey, or essign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without firsé obtaining the written conseni or approval of the beneficiary, then, at the
bensticiary's option®, all obligations secured by this instrument, irrespective of the maturity dofes expressed therein, or herein, skail be-
corne immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
assignment.

To protect the security of this frust deed, grantor agrees:

1. To protect, preserve and maintain ¢the property in good condition and repair; no! to remove or demolish any building or im-
provement thereon; not to comunié or perait any waste of tho propesty.

2. To complete or restosre promnptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, end pay when duo all costs incurred thsrefar,

3. To comply with all Isws, crdinances, regulations, covenants, conditions and resirictions aflecting the property; if the beneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the bensficinry may regquire and
to pay for filing same in ths proper public office vr offices, as well 23 the cosé of all lien searches made by filing officers or searchis,
agencies as may be deemed dsairable by the beneficiary.

4. To provide and continuously mainiain insurance on the buildings now or hereafter erected on the properfy.adainst {)cis or
damage by fire and such other hazards as the beneficiary may from time o time require, in an amount not less than §. I3
written in companies acceptable to ths bensliciary, with loss payable to the latter; all policies of insurance shall be delivered tc the bene
ficiary as scon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bereliciary
at least $iftsen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
curs the same at grontor’s expense. The amount coilecied under any fire or other insurance palicy may be applied by beneficiary upon
any indebtedness secured hereby and in suck order as beneliciary may determins, or at option of beneliciary ths entire amaunt so collected,
or any part thereof, may be released ¢o grantor. Suck application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuznt to such notice.

5, T'o keep the property free from consfruction liens and to pay all fazes, assessments and other charges that may be levied or
aszessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any tazes, ¢s, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary tay, at its option, make payment thereof, and the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bo added to end becoms a part of
the debt sscured by this trust deed, without waiver of any righfa arising from breach of any of the covenants hereof end fer such peyments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same sxtent that they ace
bound for tho peyvment of the obligation herein described, and ail such payments shall bs imnwdiately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed irnmediately due and pay-
ably and constitute & breach of this irust dsed.

8, T'o pay all costs, foes and expenses of this trust including the cost of title search as weil as the othier costs and expenses of the
trustee incurred in connection with or in eafercing this obligsiion and frustee’s and attorney's fese actually incurred.

7. To appear in and defond any action or procoeding purporting fo affsct tha security rights or powers of beneficiary or trusfes;
arxl in any tuit, action or proceeding in which the beneliciary or trusies may appear, including any suit for the lorsclosure of this dosd
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-

including evid of title and the bensficiary's or trustee’s attorney fces; the amount of attorney fees menticned in this pase-
graph 7 in ali cases shall be fixed by the trial court and in the svent of an eppsal from any judgment or decree of the trisl court, grentor
fusther agrses to pay such sum at the sppeliats court shell adjudge reasonable a5 the beneficiary’s or trustee’s attorney fees on such npgeal.

It is muiually agreed that:

8. In the event that any portion or ail of the properdy shall be fsken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to requira that all or any portion of the moniss payable as compensation for such iaking,

NOTE: The Trust Dosd Ast provides that the trusten horeunder must be either an etiomay, wha IS an astive member of the Crogon Siate Bar, a bank, tust company
or savings and loon sssoclation authorlzed to do businass under e Imws of Gregon or the United Stxtes, a titls Insurancs company authorizsd to fasure tile to real
prepeity of $his sisia, s subsidizries, ailiates, agents or branshes, the Unlted Statss or 2oy agency theres?, or an cserow agent licensed ynder ORS €58.585 to C95.585.
CWARMING: 12 USC 17513 reoulains and may prohibll exsmlse of (his option,

*°The pubiisher suggests thal such an agrasment address the lssus ¢f obizining benefitiary's cansent in eomploie detall.
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which sre in axcess of the arotind requized to. pEY all zeasonahis costs; expengss and-adosnoy’y fees necessarily paid of incurrad by grantor
in such proceedings, shall bo paid-to pepeticiary and. .applied by i¢ #irst upon &ny reasonabie cosis and exponses and attornay’s fees, botk
in ¢he trial and appellate courts; recessarily paid or incurred by benaliciary. insuch procesdings; and the balance applied upod the indebied-
ness secured herebys: and granfor agrses, &% itz oWn ovponse, 1o take euch actions and execute such instruments 28 shell be necessary
in obtaining such compensation, prompily upon bensticiary's requost, . . P .

0. At any tims and from Hine to time upon writion request of beneficiary, paymant of its fees and presentation of this deed and
the note for endorsement {in case of full roconveyancas, for canceollation), without atfecting the iability of sny persen for the payment of
the indebtedness, ¢rusiee My (=) consent ‘o the making of any map or plat of the property; {b) join in granting any eszement or creat-
ing any cesiriction thereon; (c) join in awy subordination of other agrosment affecting this deed of the lien or charge thereof; (d)
reconvey, without warranty, all or any part of _the property. The granies in any reconveyance may be described as the “person of persans
legally entitled thereto,” and the recitals therein of any magters of facts ahail be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the seevices mentioned in this paragreph chall be not less than 85.

10. Upen any default by grantor hercunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
4o be appointed by & court, and without regard to ¢he adeguacy of any security for the indebtedness hereby secured, enter Upo and teke
possession of the property of any part thereof, in its ewn name sue of ofnerwise coliect the ren?s, issues and profits, including those past
due and unpaid, and apply ths same, Jess costy and expenset of operation and collection, including reasonable attorney's fees upon any
indebtedness sscured hereby, and in such order as beneficiary may determine.

131. The entering upon and taking possession of the property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any saking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waive any detault or notice of defaul der or invalidate any act done pursuant £o such notice.

12. Upondefault by grantor in payment of any indebtedness secured h or.in grantor's performance of any agreement hereunder, time
boing of the esseqce with respect to such payment andor performance, fhe beneficiary may doclare all sums sscured hereby immediately
due and payable. In such an even? the beneliciary may elsct to procesd to foreciose this trust deed in equity as @ morigage of direct the
trusiee to ] i py advertissment and sals, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, whi jcinry may have. In the event the beneticiary elscts to forecless by advertissment and sale, the bene-
ficiary or the trustee shall sxacute and caus? so be recorded 2 written notics of default rnd clection to sell the property fo satisfy the obliga-
tion secured hereby whereupo the trusteo shall tix the time and place of sale, give notice shereof as then required by law ond proceed
¢o foreclose this truat deed in the mannsr provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclasure by advertisement and sale, and at any time prior to § days before the date the
truséee conducts the sale, the grantor or &1y othsr persesn S privileged by ORS 86.753, may cure the detfault or defaults. [f the default
consists of a failure fo p8Y, when due, sums sscured by the trust deed, the defanit may be cured by paying the entire emount due at the
time of the cure other than such portion a3 weould not then be dus had fio default occurred. Any other default shat is capable of being
cured may be cured by tendering the performancs required under the obligation of tcust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to tha beneficiary all costs and expenses actually incurred in enforcing
the obligation of tha trust deed together with trustes’s and attornay’s fees not excesding the amounts provided by law.

14. Otherwiss, the sale shall be held on the dats-and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustee may sell the properiy either in one parcel o in separaie parcels and shail sell
the parcel of parcels at auction o the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form &8 required by law conveying the property ¢ sold, but without any covenant ar wareanty, express or impiied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness shersof. Any persof, excluding the trustes, EBut including the
grantor and beneficiary, may purchase at tha sale.

15, When trustee sells pursuani 0 the powers provided herein, trustes shall apply the preceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trusiea’s attorney, (2)} to the obligation secured by
the trust deed, (3) to all gersons having recorded liens subsequent &0 the interest of tho trustee in tha trust deed ss their interests msy
appear in the order of their priority and (4) the surplus, if any, {0 the grantor or to any successor in interest entitled to such surpius.

16. Beneliciary may from time to time appoint a SGCCE3SOT or successers to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointmast, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appoi ted hereunder. Each such appointment and substitution shall be
made by written instrument axecuted by beneficiary, which, whan recorded in the morigage records of the county or counties in which the
property iS situated, shall be conclusive proot of proper appointmeni of the successor frustes.

17. Trustee accepis this truust W i cuted and acknowledged, is made a public record as provided By faw. Trustee
is not obligated to notify any par I wer deed of frust or of any action of proceeding in which grantcr,
beneficlary of trustee shall be a party un jon or procee! is brought by trustes.

The grantor covenarls and agrees {0 and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
goized in fes s«imple of ihe real property and has a valid, unencumbered title thereto, except as mey Pe set forth in an addendum er exhibit
attached hereto, and that the grantor will warrant and torever defend the same against all persens whomsoever.

WARNING: Uniess grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement hetween them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiery's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cigim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor thas obtained property coverage elsewhere. Granior is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s coniract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quz’rements imposed by applicable law.

The drantor warrants that the proceeds of the ioan ropresented by ¢he above described note and this trust deed are:

(a)* primarily for granto?'s parsonal, family or howsahold purposes {see Important Notice below),

(b) for an organization, o7 (even if granter is a natural person) are for business of commercial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their hoirs, legatees, devisees, administrators, executors,
personal represeniatives, successors and assigns. The tera Leneficiary shall maan the holder and owner, including pledges, of the contract
secured hereby, whether or not named as & beneticiary herein.

In construing this trust deed, it is understeod shat the grantor, trusiee and/or beneficiary may each 1@ more than one person; that
it ¢he context so requires, the singular chali be taken to me2a and include the plural, srd that generg 1 grammatical changes shall be
made, assumed and impiied to make the provisions hereof apply equally to corporations and to_isdividusls.

1IN WITNESS WHERECF, the grantor has executed thisirsfriimght the day“and year fivst above written.
* |MPORTANT NOTICE: Dalote, by lining vl whickever warranty {a) or {B) is o/ Lﬁ/ - /,4
not applicable; i worranty {2} is applicuble and the beneficiary is o creditor N o %4 ’- g,
as such word i defined in the Truth-in-lending Act and Regulation Z, the Ly o i, . P
woneficiary MUST comply with the Act ond gegulation by making raquired {ﬁ,i TE W“
disclosures; for this purpote 63® Stevens-Meots Farm e, 1319, or sguivalent B .
1§ complianze with tho Act is et required, disregard this nolice.
STATEOF OREGO

This insfrument was acknowledged Before me on...
A, Timms cviev mm

was acknowledded before me on

) NOTARYRUBUC-C |
=4 CSSIa NG .
MY conassioN £YPRES b f;
Notary Public tor Oragor
REQUEST FOR FULL RECONVEYANCE (To bo used only when ekligations hove baen poid.)

T0: .- , Trusiee

The ynder.signed is the legal owner and helder of & oss secursd by the foregoing trust deed. Al sums secured by the trust
dezd have been fully paid and satistied. ¥You hereby are directed, on payment ¢to you of any sums owing to you under the ferms of the
trust deed of pursuant 1o stetute, 0 cancel all evidences of indehtedness secured by the trust deed (which are delivered to you FRerewith
together with the trust desd} and to reconvey, without warranty, o the parties designated by the terms of she ¢rust deed the ectafe now

zeld by you under the same, Mail reconveyancs and documents 0 .. U USROS

b2 net lose or destrey this Trust Bood GF THE NOTE which It secures.
, Both st ho delivorsd to 13ip. ustea for canssiigtisn bafere
% wcqnvaycneo"wﬁi e masdr.

e
o _______,..-.—»—-*—-.—...——-—-—M-—..-——w——'-




SEASWY  ang SW4SEY LESS the 'th 6.5 i £, all in
tion 32, Township 39  South, B illamette
Meridian, Klamath County, Oregon,

All that porticon of Lots g, 2, 3, and 4 lying Northerly of the Langell
Valley Harket Road, EXCEPTING THEREFROM the following describeq parcel
of land: Beginning at  the Northeagt corner of “the NEXNEL {also
describeg g oL Sectiop 5; thence West 109g,3 feet; thence South
27°57:¢ thence South 43937 East 319 feet:
¢ 3 feet; thence Sou ‘
to 1i 1 5;
of said NEYNEY of
¢ to the point
ing, a11 baing in Sectien s, iy + Range 13 past
the Willametta Meridian, Klamath County,

SAVING anp BACEPTING from the above described Property bortions thereos
conveyed to the United States of America for ditcheg and laterals,

FURTHER EXCEPTING the follawing: A parcel of

3z, Township 39 o i Range 312 Easgt

Riamath County, being more particy

Beginning at i

Range ,

Road, i 1 h iron axie ort] 7 East

30.00 i South along the ¢ i Teare Road, a

County . 4 feet ¢o & Tri od inning for this

description; inui terii &re Road South

1322.53 feet, i

East 30,00 £ in 3 t of fence;

thence continns 71 £ feet to ap iron pin;
; i thence North 89°57:10% gegt

© an dron p in 1y road right of way fence;
tinuing North 8g°5y7:7gw West 30.g0¢ feet to the True Point of

PARCEL 2.

SWANNY RWRNW, that bPortion of the NEhSwy, lying Northwest of Langel;

Vallaey Irvigation Distriet Drainage Ditch; ang all of the WiSEdNwY

iying westeriy of Lost River, ip Seotion 3z, Townshi@ 3 h, Range
Bast of tho Willamstie Meridian, Klamath County,

{continueg ©n Page 2)




Exhibit."A" (continued.....
{ :

PARCEL 3:

A parcel of land situated in Section 32, Township 39 South, Range 12
Bast of the Willamette Meridian, Xlamath County, Oregon, being more
particularly describsd as follows: Beginning at the Northwest corner
of Section 32, T. 38 8. R, 12 B.W.M., in the centerline of Teare Road,
from which point a 1%* iron axle bears N. 89°37'5G" E. 30.00 feet
distant; thence South along the centerline of Teare Road, a County
Road, 3969.40 feet to the True Point of Beginning for this description;
thence continuing along the centerline of Teare Road South 1322.83
feet; thence, leaving said road centexrlines, S. B89°57:3190" E. 30.00 feet
to an iron pin in the easterly right of way fence; thence continuing §
89°57'10" E. 628.74 feet to an iron pin; thence North 1322.53 feet to
an iron pin; thence N, 89°57°10" W. 628B.74 feet to an iron pin in the
easterly road right of way fence; thence continuing N. 89°57'1g% g,
30.00 feet to the True Point of Beginning.

PARCEL 4:

That portion of the HEXNWY of Section 32, Township 39 South, Rangs 12
East of the Willamette Meridian, Klamath County, Oregon, which lies
West of Lost River.

STATE OF OREGON: COUNTY OF RLAMATH: s,

Filed for record at request of Klamath County Title the Sth

of June AD, 1937 at 2:17  o'clock P. M., and duly recorded in Vol. MG7
of Hovtoages oiPage _ 17274

/{}emezha G. Letgeh, County Clerk

FEE $25.8¢ o By

day

v

v A2z
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