sent ip the {cHowing address.

WHEN RECORDED MAIL TO KLAMATE FIRST FEDERAL SAVINGS & 10AH ASSOCIATION
2323 DAHLIA STREET
KLAMATH FALLS, OR 87601

ACCOUNT NUDIBER 030-04-00145

TAX ACCOUNT NUMBER 3809-29BA-5500
MiTe, i vL
DEED OF TRUST

THiS DEED OF TRUST ("Security Instous nent”) is made on JUNS 3, 1987 . The grantor is
[ERT TUNIS KING JR AND SANDRAR LOUISE KING, BUSBAND AND WIFE

(“Borrower"). The trustee is WILLIAM L. SISEMORE

{"“Trustee™). The beneficlary is KLAMATE FIRST FEDERAT. SAVINGS AND LOAN ASSOCIATION

which is crganized and existing under e laws of ~ THE UNITED STATES OF AMERICA , and whose
sddress is  CAMPUS BRANCH, 2323 DRHLIA STREET, KLAMATH FALLS, OR 97601

{"Lender”). Bormower 0wes Lender the principal sum of
FORTY TWO THOUSAND AND NO/100

Dollars (U.S. § 42,000.00 ).

This debt is evidenced by Borrower's note daed the same date a5 this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JuLY 1, 2022 .
This Security Instrument secures 10 Lender: (a) the repaymsnt of the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and () the performance of Borrower's covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any futurs advances, with interest thereoi, made o Borrower by Lender
pursuant to the paragraph below ("Future Advances®).

FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lenders’s option prior © full reconveyance of the property by
Trustee to Borrower, may suake Future Advances to Borrower. ‘Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and COLVEYS 10 Trustee, in trust, with power of sale, the fellowing described property located in

KLAMATH  County, Oregon:

10T 3 IN BLOCK 63 OF LAKEVIEW ADDITION, ACCORDING 7O THE OFFICIAL PLAT THEREOF
ON FILE IN THE QFFICE OF THE COUNTY CLERK OF KLBMATH COUNTY, OREGON.

ACCT#: 3809-029BA-05500 KEY§#: 185631 CODE#: 001

which has the address of 2130 HOLABIRD AVENUE, KLAMATH FALLS {Sueet, Ciyls
Oregon 97601 {zip Code]  ("Property Address™):

TOGETHER WITH all the improvements nOW OF hereafter erected on the Property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that ihe Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-upiform covenants with liznited
variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 28 follows:

1, paymot of Principal and Interest; Prepayment sud Late Charges. Borrower shall promply pay when due the
principal of and intarest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurancd. Subjeot to applicable law or to a wriiten waiver by 1ender, Borrower shall pay {0 Lender
on the day monthly paymenis are due under the Note, unil ihe Note is paid in full, 2 sem ("Fuads”) equal 0 one-tweltth oft (8}
yearly taxes and assessments which may attain priority over this Security Instnument as a lien on the Property; (b} yeasly leaschold
payments Of ground rents on the Property, if auy; (¢) yearly hazatd or property insurance premiums; (d) yearly flood insurance
preminms, if any; (&) yearly morigage insurance premiums, if any; ang (f) any sums payable by Borrower (0 Lender, in accordance
with the provisions of par2 raph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Iterns.”
Lender may, at any ume, coticct and hold Funds in an amount. not to exceed ts maximum amount 2 lender for 2 federally related
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mortgage loan may require for Borrower’s escrow account under the federal Resl Bstate Settlement Procedures Act of 1974 as
ammendsd from time to time, 12 U.5.C. Section 2601 o seg. ("RESPA"), unless another law that appliss to the Fends suis a lesser
amount. If so, Lender may, at any tims, coliect and hold Funds in an amount got 1o excesd the lesser amount. Lender muy estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuure Escrow Items or otherwise
in sccordance with applicable law.

The Funds shall be held in 2n instioution whose deposits are insured by a federal agency, instrumentality, or eatity (inciuding
Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the Escrow fiems.
Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate iax repotting service used by
s ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires imerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit (o the Funds was
made. 'The Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrewer for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary te make up the deficiency. Borrower shall make up the deficiency in no mere than twelve mowhly
payments, ai Lepder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Properiy, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security instrument.

3. Application of Payments. Usless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Propenty
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thase
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shali promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the paymen: of the obligation secured by the lien in a manner acceptable to Lender; (b) coatests in good faith the Lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinfon operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to this Security
Insirument. If Lender deiermines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take ore or more of the
actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be muaintained in the amouats and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to muaintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is economtically feasible and Lender’s security is not lessened. If the restoration or
repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or net then due, with any excess paid to Bosrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to amy insurance policies and proceeds resuling from damage to the
Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower’s conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comumit waste on ihe Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure suck a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securify interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasshold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Leuder’s Rights in the Property. If Borrower fails to perform the covenants and agreemsnts coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeimre ot to enforce laws or regulations), then Lender may do and pay
{or whatever is necessary to protect the value of the Property asd Lender's rights in the Properly. Lender’s actions may include
paying any sums secured by a liep which has prionty over this Security Iostrument, appearing in court, paying reasosabie
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not bave te do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by fhis Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
dishuzsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

7a. Hezard Insurance Warndng. Unless vou, (the “Borrower") provide us, {the "Lender®™) with evidence of insurance
coverage as required by our contract or loan agreement, Lender may purchase insurance at Borrower’s expense to protect the
Lender’s interest. This insurance may, but need not, also protect the Borrower's interest. If the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any cloim made agsinst the Borrower. Borrower may
later cance! this coverage by providing evidence that Borrower has obiained property coverage elsewhere.

"The Borrower is responsible for cost of any insurance purchased by Lender. The cost of this insurance may be added to your
contract or Joan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be conviderably more expensive than insurance the Borrower can obiain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirsments imposed by
applicable law.

e 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost substantially equivalent fo the cost
to Borrower of the mortgage insurance previcusly in effect, from an altemate mortgage insurer approved by Lender. If substantiaily
equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reservein lien of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agest may make reasonable entries upon aud inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sescurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the tzking is equal to or greater than the amount of the sums secured by this Security
Instrument jmmediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mmltiplied by the following fraction: (2) the wtal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the feir market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Berrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (¢ any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse io extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

1Z. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secarity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount necessary o reduce ihe charge io the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct paymeni to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Iostrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn. To this cnd the provisions of this Security Instrument and e Now are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrawer, If all or any part of the Property or any isterest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is ot a natural person) withowt
Yender’s prior written consent, Lender may, at its option, require immediate payment in full of all sune secured by dus Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohiblied by federal law as of the date of this
Security Instrument.
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If Lender exercises this option, Lender shall give Borrower natice of acceleratinn. The notice shail provide a peried of not less
than 30 days from the date the notite is delivered or nmiled within which-Borrower sust pay all sumns secured by this Security
Instument. ¥ Borrower fails to pay fese sums priorio the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or demand on Bogrower.

18, Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale containsd in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sms which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
coverants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) fakes such action as Lender may reasonzbly require to assure that the Hen of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moye times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer") that colleets menthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable iaw. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any cther informsation
required by applicable law.

29, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Envirommental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses z2nd
to maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ll
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroseme, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defanlt on or before the date specified in the netice may resuli in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration
and the right to bring a court action to assert the nom-existence of a default or any other defense of Borrower to
aceeleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
reqiire immediate payment in fulf of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any ofher remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited fo, reasonable attorneys’ fees
and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee fo execuie 2 written notice of the
occurrence of an event of default and of Lender’s election to cause the Properly te be sold and shall cause such netice to be
recorded in each county in which any pert of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicab{e aw, Trustee, without demand en Borrower, shali sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee detertnines. Trustes may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or iis designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cunveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facle evidence of the truth of the statemenis made
therein, ‘Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Seccurity Insirument; and () any excess
to the person or persons legally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons legally
entitled io it. Such person or persons shall pay any recordaiion costs.

23, Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed o all the title, power and dutes
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fess. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
awarded by an sppellate court.

25, Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrumeat, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument a8 if the rider(s) were a pat of this Security Instrument.

ICheck applicable box{es)
D Adjustable Rate Rider (] Condominium Rider Bs] 14 Family Rider
Gradusted Payment Rider [ planned Unit Deavelopment Rider L] Biweekly Payment Rider
[__] Balloon Rider [_IRawe Improversant Rider {1 Second Home Rider
Ej VA Rider (] Oiher(s) {specify]

TUNDER ORREGON AW, MOST AGREEMENTS, PROMISES AND COMMITHMENTS MADE BY US AFTER

THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDRIT ZEXTENSION WHICH

ARS NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OK SECURED SOLELY BY THE
SORROVWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED

BY US TC BE ENFORCEABLE."
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© BY SIGNING BELOW, ‘Borrowsr accepts and agress o the termis and covenanis contained in this Security Instrument and in

any ;ider(s‘; executed by Borrower and tecozded with it i

| Witnesses: % > - 0
/&W\ﬁ K~ A (Seal)
BERT TUNIS KING JR \} A Bamover
( - J -~ 2 N -
0N GNA Touupe Kw\f/n (Se2h
SANDRA LOULSE KING T “Borrower
(Sesly (Seal)
-Borrower -Bomrower
STATE OF OREGON, Klamath County ss:
On this 3rd day of June , 1997 , personally sppeared the above named
Bert Tunis King, Jr. & Sandra Louise King and acknowledged
the foregoing instrumsnt 1o be their voluntary act and deed.

My Commission Expires:

(Officiat

RBefore me:
Seal)

OFFIALGEAL

GALE RaMEY
HOTARY PUSUC-ORECOR

CONDESRION NO. 037478 Hotery Pulitic for Oregon s

-8285802 o610y
Yt

1Y CLIREENI YRS 68, 14 2000
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1-4 FAMILY RIDER

Asslgnment of Rents

THIS 14 FAMILY RIDER is made this 3RD day of JUNE

»

1887 , and is

incorporated into gng shall be deemed 1o amend and supplement the Mortgage, Dsed of Trust or Security Deegd (the

"Security Instrument") of the Same date given by the undersigned (the "Borrower") 1o secure Borrower's Ng

2 to

KLAMATH FIRST FEDERAL SAVINGS Awm LOoAw ASSOCIATION

of the same date ang covering ihe Property descriped in the Security Instrumen; and locared at-
2130 HOLABIRD AVENUE
KLAMATH FALLS, OREGON 87501

{Property Address}

1-4 FAMILY COVENANTS,

Borrower and Lender and agree as follows:

A. ADDITION; ERTY SUBJECT TO THE SECURITY INSTRUMENT. In
Property described in the Security Instrument, the follewing iterns age added to the Property desc
also constitute the Property coversg by the Security Instrument: building materials, appliances ap
natre whatseever now or hereafter located in, on, or used, or intended to he used in connection w
including, but not limited to, thoge for e purposes of supplying or distributing heating, cooling,

(the "Lender®)

In addition to the Covenants and agreements made in the Security Instrumen;,

addition to f(he
tipticn, and shal]
d goods of every

ith the Property,
electricity, gas,

water, air and light, fire prevention ang exiinguishing apparatus, security apd access confrol apparatus, plumbing,

bath wbs, wager hezters

» Stoves, refrigerators, dishwashers, disposals, Washers,
awnings, i indo; , inds, shades, curtaing and curtain rods, attached

dryers,

mirrors, cabinets,
all of which, including

£=d

of the Property covered by the Security

T with the Property described in the Security Instrumeant
estate if the Security Istrumens is0na leasehold) are referred 1o in thig 14 Family Rider

Instnument as the "Property.

B.USEQOF PROPERTY; COMPLIANCE WITH LAW.
change in the use of the Property or jts zoning classification, un
Borrower shall comply with all laws, ordinances, regulations
applicable to the Property.

{or the leasehold
and the Security

RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 i deleted.

¥. BORROWER’S CCCUPANCY. Unless Lender ang Borrower otherwise agree
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is de
Covenanis and agreements sep forth in Uniform Covenant 6 shajj remain in effect,

MULTISTATE 1 -4 FAMELY RIDER . Fannie MasfFeeddie Mo Uniferm Trstruvoent
Pegelof2

~ST (9304).01 VMP MORTGAGE FORMS - (300)521. 720}

in writing, (he firgt
eted. All femaining
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. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender ali loases of the
Property and sl security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing Ieases and to execute new leases, in Lender’s saje
discretion. As vsed in this paragraph G, the word “lease® shall mean "sublease” if the Security Instrument is on a
ieaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
“roperly, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents 1o Lender or Lender’s
agents. However, Borrower shali receive the Rents unti] (i) Lender has given Borrower notice of default pursuant (o
paragraph 21 of the Security Instrument and (if) Lender has given notice to the tenant(s) that the Rents are 1o be
paid to lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Reats recejved by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be apolied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled 1o collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid o Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) ualess applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and Tanaging the Property and celleciing the Rents, includiy g, but not
timited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bends, repair and maintepance costs, insurance
premiums, (axes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled 10 have a receiver appointed to take possession of and
wanage the Property and collect the Rents and profits derived from the Property without any showing as 1o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of agd managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrover represents and warrants that Borrower has not executed any prior assignment of the Rents and has
ret and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed feceiver, shall not be Tequired to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s
agenis or a judicially appointed receiver, may do so at any time when a default occurs, Any application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when ali the Sums secured by the Security Instrument are paid in fail.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be g breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument,

BY SIGNING BELOW, Rorrower accepts and agrees to the fernis and provisions contained in this 14 Family
Rider.

r} — A . . -
‘{gg ,é‘:”) L V&g«wé (g}f (Seal) g, Ceruse TG, (sea)

B}::'RT TUNIS KING Jr -Borrower SANDRA LOUISE KING -Borrower
{Seal) (Seal)
-Borrowsr -Borrower
- w31 g00.01 B 2ef2 Formn 33170 3/53
STATE OF OREGON: COUNTY OB RLAMATH: ss
Filed for recond at request of Amerititie the __5¢h day
of June ADI9 87 w3344 o'clock P. M., and doly recorded in Vol. M97 .
of Mortgases on Page __17305 .
Bemetha G. Letsgh, County Clerk
- e * v
FEE  $40.00 By /[; fetd for. ﬁlf 2o/ e
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