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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JUNE 6, 13997 . The gramior is
ERIC W RING AND BARBARA L RING, H&W

(“BQETQ‘VC’:’-I"). The trusiee is WILLIAM L. SISEMORE

("Trastee”). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION

which is crganized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
address is SHASTA BRANCH, 2543 SOUTH SINTH STREET, KILAMATH FALLS, OR 97603

{Lender”). Bamrower owes Lender the principal sum of
SIXTY THOUSARND EIGHT HUNDRED AND NO/100

Dollars (US. $ 60,800.00 ).
This debt is evidenced by Borrower’s note dated the same date s this Secunity Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlies, duc and pavable on JULY 1, 2027 .
This Security Instrument secures to Lender: (a) the renayment of the debt evidenced by the Note, with intersst, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c).the performance of Bomower’s covenants and agreements under this Security
Insmument and the Note; and (d) the repayment of any future advances, with interest thereen, made to Bomower by Lender
pursuant o the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borsower, Lender, at Lenders’s option prics o full reconveyance of the property by
Trustee to Borrower, may make Foture Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said noies aré secured hereby. For this purpose, Borrower
irrevocably granis and conveys to Trustes, in wust, with power of sale, the following described property located in

REAMATE  County, Oregon:

TEE PRCPERTY DESCRIBED ON PAGE 5

which has the address of 1114 EAST STREET, XLAMATH FALLS {Streer, Cityl,
Orzgon 37601 {Zip Codel - ("Property Address”);

TOGETHER WITH all the improvemenis now or hereafier erecied on the property, and all casements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and addidons shall also be covered by this Security instrument.
All of the foregoing is veferred to in this Secuniy Instrument as the "Proparty.”

BORROWER CCVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propssty is encncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due the
principal of and inicrest on e debt evidenced by the Nete and any propayment and late charges due under the Moz,

2. Funds for Taxes and Insurance. Subject to applicable law or to  writlen waiver by Lender, Bomower shall poy to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-tweifth of: (2)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premioms; (d) yearly fiood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Bomrower to Lender, in accordance
with the provisions of paragraph 8, in liea of the payment of morigage insurance premiums. These items are called "Escrow Itzms.”
Lender may, at any time, cellect and hold Funds in an amount rot to excesd the maximum amount a lender for a federally related
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mongage loan may reguirs for Borrower's escrow scoount under the federal Rex! Estsis Settiement Procedures Act of 1974 as
ameaded from time 1o Ume, 12 U.S.C. Section 2601 of seq. ("RESPAY), unless snother law that applizs to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in'an amount not 1o exceed the lesser amount, Lender may estimale
ihe amount of Funds due on the basis of current data and reasonable esiimates of expenditures of future Fscrow liems or otherwise
in accordance with applicable law.

The Funds shali be held in an institation whose deposits ase insured by a federal agongy, instromentality, or entity (including
Lender, if Lender is such an instifution) or in any Federal Home Loan Bank. Lender shall apply the Funds v pay the Escrow Htems.
Lender may not charge Borrower for holding and applying the Funds, annualiy analyring the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requive Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Bomower any interest or eamnings on the Funds. Borrower and
Lender raay agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withont charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
tnade. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounits permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any time is
not sutficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more then twelve monthiy
payments, at Lender’s sole discretion.

Upon payment in full of all swms secured by this Security Instrument, Lender shali prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or salz of the
Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit agains! the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, 10 any late charges due under the Notz,

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines and impositions atiributable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under {his paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipis evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: {a) agrees in
wriling to the payment of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good faith the Len'by,
or defends against enforcement of the lien in, legal procesdings swhich in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the tien an agresment satisfaciory to Lender subordinating the Yen to this Security
Inswrument. If Lender determines that any part of the Property is subiect 10 2 lien which may atiain priority over this Security
instrument, Lender may give Borrower a notice identifying the Hen. Bommower shall satisfy the lien or 1ake one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall kesp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exicnded coverage” and any other Razards, including floods or
floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject © Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 mainiain coverage described above, Lender may;.at Lendes’s opion, oblain
coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include 2 standard morigage clause. Lender shall
have she right to hold the policies and renewals. If Leader requires, Bomvower shall promptiy give to Lender ail receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice {0 the insurance carrier and Londer, Londer
may make proof of loss if not made prompily By Bomower.

Unless Lender and Borrower otherwiss agree in writing, insurance procesds shall be applied © resioration ‘or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds shali be applied to the sums
secured by this Secarity Instrumeni, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered i seide a claim, then
Lander may collect the insurance proceeds. Lender may use the proceads o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agres in writing, any application of pracesds (o principal shall not extend or posipone
the due dale of the monthly payments referred to in paragraphs I and 2 or changs the amount of the payments. If under paragraph
21 the Property is acqiiced by Lender, Borrower’s right to any insurance policies and proceeds resuliing from damage 1 the
Property prior {0 the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection f the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal tesidence within sixty days after the execution of
this Security Insirument and shall continue to occupy the Property as Bomrower's principal residence for at least one year after the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstanices exist which arc beyond Borrower’s control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasts on the Propesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judement could result in forfeiture of the Property or
otherwise matesially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Properly or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender {or failed to provide Lender with
any material information} in connection with the loan evidenced by the Note, including, but not limited to, represeniations
conceming Borrower's occupancy of the Properiy a3 a principal rosidence, If this Security Instrument is on a leasehold, Borower
shall comply with all the provisions of the kzase. If Borrower acquires fee title to the Property, the leasehold and the fee title shali
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Bommower fails 10 perform the covenants and agreements contained in
thiz Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lander may do and pay
for whatever is necessary o proteet the value of ihe Property and Lender's rights in the Property. Lender’s aciiens may include
paying any sums secured by a lien which has priority over this Securiyy Instrument, appearing in cour, paying reasonable
aomeys’ fees and entering on the Property io make repairs. Although Lender may teke action under this paragraph 7, Lender does
not have 1o do so.
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Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this Secprity
Instrument. Unless Berrower and Lender agreg to other torms of -pavment, these amounis shall bear interest from the date of
disbursement at the Note raic and shall be payable, with imerest, upor notice from Lender to Borrower reqUesting peymens.

7a. Hazard Yasuravce Warning.,  Unless you, {the "Borrower”) provide us, (the “Lender”) with evidencs of insurance
coverage as required by our contract or loan agreement, Lender may purchase insurance @t Bomower's expence to protect the
Lender's inierest. This insurance may, but nced not, also protect the Borrower's intoress, I the collgioral beoomes damaged, the
coverage the Lender purchased may not pay any chim Borcower makes or any tlaim made against the Borrower, Borrower may
Iater cancel this coverage by providing evidence thet Borrower has obiained property coverage clsewhere.

The Borrower is responsible for cost of any insurance purchesed by Lender. The cosi of this insurance may be added 1o your
contract or loan balance. If the cost is added to the contract or loan balance, the interest rate on the underlying conwact or loan will
apply to this added amount. Effsciive date of coverage may be the date the Borrower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage,

The coverage Leader purchases may be considerably more cxpensive than insurance the Borrower can obiain on Borrower's
own and may not satisfy the need for property damage coverage or other sandatory liability insurance requirements imposed by
applicable law.

PP 8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borsower shall pay the premiums required to maintain the morigage insurance in effect If, for any reascn, the
morigage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pay the premiums required 0
obiain coverage substanially equivalent 1o the mortgage insurance previously in eifect, 2t a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from ar alternate montgage insurer approved by Lender. If substaniially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased i0 be in cffect.
Lender will accept, use and retan these payments as 2 loss reserve in leu of mortgage insurance. LoOss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes availzble and is obtained, Borrewer shall pay the premiums
required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

ccordance with any writien agreement between Borrower and Lender or applicabie law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of ihe Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property in which the fair market
value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender othierwise agree in weiting, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaine of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial ‘aking of the Propezty in which the fair market value of the
Property immediately before the iaking is less than fhe amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwiss provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails {6 respond to Lender within 30 days afler the daie the notice is given, Lender is
authorized 1o collect and apply the proceeds, at iis option, cither to resioration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shafl not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1'and 2 or change the amount of such payments.

11, Berrower Mot Released; Forbearance By Lender Not a3 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operae o release the Lability of the original Borrower or Borrower's successors in interest. Lender shall not Be required to
commence proceedings againist any successor in interest or refuse to extend tims for payitient or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand madé by the eriginal Borrower or Borrowsr’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any right
or remedy.

2, Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreemenis of this
Sceurity Instrument stiall bind and bensfil the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevesral, Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommotations with regerd to the terms of this Security Insirument or the Note withont that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrumeént is subject i0 a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coliected or o be collected in connection with the joan
excezd the permitted limits, then: (a) any such loan charge shall se reduced by the amount necessary to reduce the charge to the
permigted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 0 Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Netices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by firat class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shali be govemed by federal law and the law of the
Jurigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security {nstrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Sccurity Instrument and the Note are declared 10 be
severable.

16. Borrewer’s Copy. Borrower shall be given one conformed copy of she Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in & is
sold or tansferred (or if 2 beneficial inerest in Borrower is sold or transferred and Bosrower is not § natural person} without
Lender’s prior written consent, Lender may, at its option, reguire immediaie payment in full of all sums secured by this Security
Insrument. However, this cption shall not be exercised by Lender if exesciss is prohibited by federal Iaw g5 of the date of this
Security Instrument,
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If Lender exercises this option, Lender shall give Burrower notics of scceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bomrower must pay all sume secured by this Security
Instrument. i Borrower £ails 1o pay thess sems Prior to the expization of this period, Lender may invoke any remegics permitted by
this Security Instrement without further notice or demand on Borrower,

18. Borvower's Right to Relustate. If Borrower tmests certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrurment discontinned at any tme prior to ihe earlier of: (@) § days {or such other period a5 applicable law may
specify for reinstatemens) before sale of the Property pursiant to any power of sale contained in this Security Inssument; or (b
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecments; (¢} pays sll expenses incurred in cnforcing this Security Instrument, including, but not limited 1o,
reasonabie aomeys’ fees; and (d) takes such action as Lender may reasonzdly require 1o assure that the lien of this Security
Instrument, Lender’s rights in the Property and Bonower’s obligation 1o pay the sums secured by this Security Instrument skail
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had cccurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

i9. Sale of Note; Change of Loan Servicer. The Note Or & partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withoot prior notice 10 Borrower. A sale may result irc a change in the entity (known ac
the "Loan Servicer”) that collests monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer uncelated 10 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will bz give
wriiten notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and address
of the new Loan Servicer and the address to which payments should be made. The notice wiil also contain any other information
required by applicable law.,

26. Hazardous Substances, Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else to do, anything affecting the Property
that i5 in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or siorage oa the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to mainienance of the Property.

Borrower shall prompily give Lender wristen notice of any investigation, claim, demand, lawsuit or other 2ction by aay
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower feams, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic perrcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Envircnmenial Law" means federat laws and laws of the jerisdiction where the Properiy is located that relate 1o
health, safety or environmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior {0 acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify:  (a) the default; (b) the action reguired o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after 2ceeleration
and the right to bring a couri action to acsert the non-existence of a default or any other defense of Borrower o
acceleration and sale. If the default is not cured on er hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of all suis secured by this Security Instrument without further demand and may invoke
the power of sale and any other vemedies permitted by applicable law. Lender shall be entitled {6 collect alt expenges

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

il Lender invokes the power of sale, Lender shall execute or cause Trustee o execufe 2 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trustes shail give notice of sale in the
manner preseribed by a}ppiicab!e law t0 Borrower and to other persons prescribed by applicable law, After the time

aw,

reguired by applicable Trusies, without demand en Baorrower, shall sell the Property at public auction to the higlhest
bidder ai the time and place and under the terms designated in the notice ¢f sale in one or more parcels and in any order
Trastee determines, Trustee may posipone sale of all or any parcel of the Praperty by public anrouncément at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustes shall deliver t5 the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustes’s deed shali he prima facte evidence of the truth of the staternents made
therein. Trustee shall apply the proceeds of the sals in ike following order: (a) to ali expenses of the sale, including, but not
limited to, reasenzble Trastee’s and aitorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
tn the person or persons legally entiiled to if,

22. Reconveyanee. Upon payment of all sums secured by this Secusity Instrument, Lender shall request Trusies (0 reconvey
the Property and shall surrender this Security Instrument and all notes &videncing debt secured by this Security Instumen: 1o
Trusiee. Trustee shail reconvey the Property without warranty for a fee of not less than $5.00 to the person or persons fegally
entitled 10 it Such person or persens shall pay any recordation cosis,

23. Substitute Trustee. Lender may, from time o time, remove Trustee and appoint a successor trustee 0 any Trustes
appointed hereunder. Without conveyancs of the Property, the successor trustee shall succeed to ail the iitle, power and dulics
conferred upon Trustee hesein and by applicable law.

4. Attorneys’ Fees. As used in this Security Instrument aad in the Notg, "atiorneys’ fees” shall inciude any attorneys’ feas
awarded by an appellate cours,

25. Riders to this Security Instrument. If one or more riders are exccuied by Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instroment as if the rider(s) were a part of this Security Instrument.

{Check applicabie box{es)] —
- Adjusiable Rate Rider [__] Condominium Rider L1 14 Family Rider
. Graduated Payment Rider L.] Flanned Unit Development Rider L] Biweekly Payment Rider
EJ Ballocn Rider [__]Rate Improvement Rider Second Home Rider
I va Ride L] ottiee(s) [specify]
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNYD
Y US TO BE ENFORCEABLE.®
Form 2038 /90
initiats: "W{Z

iz

Pagsdol B




BY SIGNING BELOW, Borovier SR s el ~
A . Borrower accepis and azress to e ferms aad " o y!
;;;;-; rides(s) exccuted by Bormower and resorded with i, ierms and covenanis contsined in this Security Insirdment nd in
V3NCsSes: - bl
;’; ~ ~

¢ A
Lo 20 Tl
BRIC W RING

-Borrower

(Sealy

-Berrovrer

{Seal)

-Borrower

ST % n o A A t
STATE OF OREGON, HradGounty so

» personally appeared the above named

On this fj‘,.‘;{/'L day of Q{LM_ GG
oo > ‘ ; A DA
4 | C !;',Ui- ,""4{ ji‘lg . fb‘w\{{ Bﬁf’é&ju L 2’?}‘()’10
-~ ;/"

ey H ’ is
the foregoing instument to e o iy volunizey act and deed
. tun 1 and dsed.

and acknowledged

My Commission Exnires: "3 vl
iy Commission Expires: 3~f~(7 §
{Official Seal) 31 7

i £ > QEFIGIAL SEAL ) Va

SUSAN MAFIE CAMPBELL ) . - '
HOTARY BUBLIC - DREGON g Mo { A
o SAISEL Pl ot /
Notary Publiz for Oregen { ' ‘ &J Lil:) (

COMMISSIDN NO, 932456
AISSICN EXPIRES MAR 01, 1

Before me:

W

1 and 2 in Block 38 of nichols Addition, secordimg to the aff{icial wlat thereol on
$n the office of the County Clerk, Kiamath County,-Oregon.

jon of Lot § in Rlsek 58, Wichols Addifion, Iying Southerly of

jFogether with that por
ed line:

z
tha following described
peginning at a polnt on che West line of fast Styect abt & noint 22 feat Northerly of
the Northeast covner of lot 1, Biock 58 of Hichols &ddition to the City of Klsmath
falls, Oregon, thence Northwesterly £o & point oun the Hesterly line of Lok 2
yhich 1is 25 feet Southerly from the Noxlhwest corfier of said lot 2 to irs’ terminus.

Saving and excepting that portion of Lot 2 iving Noxtherly of the follewing described

®

Jine: >

Retinning at a point on the Weat line of Rast Streeb at n podnt 22 feel Northerly of
the Northeaat corued of Lot 4, Block 58, of Highols Addition to the Clty of WKlamath
Falle, Oregong theute Horthwesterly t6 a point on the venterly line of Lot 2

which is 25 f{eet soublierly from the Nortlwest corsar of said Leow 2 fo its terminus.

Saving and excoptisig eny poxtion lyiag within the B.5.B.R, Canal night of way.

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of ¥lamath County Title the 6th i day
of June AD,19 97w 2:20 oclock P, M.. and duly recorded in Vol. M7 ,

of - Mortgages on Page __ 17406 .

Py Bemetha G. Letsgh, Coupty Clerk
rEE  $30.00 By £l esbilem ﬁl" sz’

g% «3285002 (3510
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