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THIE TRUST BEED, made this
_FAR¥_DEVEIOPHENT GROUP

day of ig _ 57 between

L.C

as Grantor, __Fixst Amexican Title Ge.
AUDRIE IRENE BEREANNON

, as Trusiee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells, and conveys io trusiee in trust,

with power of sale, the
KLANMATH County, Oregon, described as:

property in

That portion of the NE 1/4 MW 1/4 of Seetion 7, Township 29 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon lying Southwesterly of the
Lake of the Woeds Highway 140. SAVING AND EXCEPTING that portion conveyed to
State of Oregon in Deed Volume M-68 on Page 3409, records of Klamath County,
Cregon.

togeiher with all and singular the tenements, hereditaments and appurtenances and all other righis thereunto belonging or in anywise now cr
Hemaf er appertaining, and the rents, issues and profits thercof and ail fixares now or heieaftes attached to or used in connection with said real
estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement 0 l‘fr&n'or herein contained and payment of the sum of —
SEVENTY -SEVEN THOUSAND FOUR HUNDRED NINETY-EIGHT DOLLARS AND NINETY SIX CENTSh#F&w®&#

Daoltars, with interest thereon accoxﬂmg to the terms of a pmmxssar:, nofe
of zven date herewith, payable to beneficiary or Grder and made by grantor, the fimal payment of princinal and interest fiereof, if not sooner paid, to
be dus and payable JUNE. 31 2004 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which thé firal instaliment of said rote becomes due
and payable, In the event the within deseribed property, or any pari thereof, or any interest therein js sold, agreed to be sold, onv‘.)cd assigned or
ﬁ.izen;{m} by the grantor without first having obtained the wrillen consent or approval of the bumﬁclary. then, at the beneficiary’s option, all

obligations secured by this instrumient, irrespective of the maturity dates expressed therein, or herein, shall hecome immediately due and payable.

To protect the security of this trust deed, gramtor agrees:

1. To proteci, preserve and maimain said property in good
condiion and repair; not to remové or demolish any building or
improvement thereor; not fo commit or permit any waste of said
prapesty.

. To complete or restore promptly and in good and workmanlike
menner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred
theveior.

3. To comply with all laws,
conditions and restrictings sffecting smd rroperty; if the beneficiary so
requests, o join i executing ss.ch financing staternents pursuant to the
Uniform Commercial Code as the beneficiary may require and (o pay
for filing same in the proper mbizc office or offices, as well as the cost
of ail hav searches made by filing officers or searching agencies as may
bz desmed desirable by the benaficiary.

4. To provide and con!ingomly mainfain insurance on the build-
ings pow or hersafier erccied on the said premises against loss or
dameage by fire and such other hazards as the beneficiary may from

ordinances, reguhtians COVERnants,

beneficiary may, at its option, make payment thereof, and the amount
so paid, with interest at the rafe set ferth in the notz secured  hereby,

together with the oblizgations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by

this trust deed, without waiver of any rights arising from breach of any
of the covensnts hereof and for such payments, with interest as
aforesaid, the property hereinpefore described, as well as the grantor,

shall be bound to the same extent that they are bound for the payment

of the obligation herein described, and all such payments shali bz
immedi 'el) due and payable without notice, and the nonpayment
thereof shali, at the option of the beneficiary, tender all sums stcured
by this trust deed immcdiately due and payable and constitute a breach

of this trust deed.

6. To pay ali costs, fees and expenses of this trust inciuding the
cost of title szarch as well as the other costs and expenses of the trustes
incurred in cormecnon with or in enforcing this obligation and trustee’s
and atiomey’s fees acwally incurred.

7. Ta appear in and defend any action or proceeding pusporting
(5 affcct the security rights or powers of beneficiary or trustee; and in

y suil, action or proceeding in which the beneficiary or trustee may

time to time require, in an amount not less tan $ insurable value appe‘.r including any suit for the foreclosure of this deed, to pay all

writters in companies acceptable to the beneficiary, with loss payable to

e {alter; zu! poiicies of insurance shall be delivered to the benaficiary
as soon a3 insured; if the gmntor shall fail for any reason to procure
any such insorance and to defiver said pohcxes of the beneficiary at
feast fifteen days prior to the expiration of any policy of insurance now
or hepeafter placed on said buildings, the beneficiary may procure the
same at grantor’s expense. The amount collected under any fire or
other insurance policy may be applied by beneficiary upon any
indebtedness secured herc‘vy and in ssch order as benefisiary may
determine, or at option of beneficiary the eniire amount so cullected,
or any pant thereof, may be releassd to grantor, Such applicatien or
release shall not cure or waive any defaslt or notice of defaukt
hereunder or invalidate any act done pursuant to such netice.

5. To keep said premises fres from construciion liens and to pay
all taxes, assessments and other chsrges that may be levied or assessed
upon or against said property before anmy part of such taxes,
assessments and other charges becomc past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor
fail to make payment of any taxes, ass insurance p
Iiens or other charges payable by grantor, either by direct paymel tor
by providing beneficiary with funds with which to make such payment,

costs and expenses, including evidence of title and the bene ﬁuary s or
trosiee’s aﬁomev fees; the amount of attomey’s fees mentionzd in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appeal from any ludwcmem or decree of the trial court,
grantor further agrees to pay such sum as the appellate court sha]l
adjudge reasonable as the beneficiary's or trusiee’s altomney’s fees

such appeal.

It is mutually agreed that:

8. In the event that any portion or all of sz2id property shall be
taken under the right of cminent domain or condemnation, beneficiary
shalf have the right, if it so elects, to require that all or zn_v portion of
the monies payable ss compensation for such taking, ich are in
excess of the amount reguired to pay all reasonable costs, expenses and
attomey's fees nec:ssaral) paid or incurred by gnntnr in such
proceedings, shall be pﬂzd o bepeficiary and apphed by it first upon
any reascnable costs and expanses and attorney’s fees, bath in the lnal
and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applisd upon the indebtedness secured
hereby; and grantor agress, 2t its own expensy, o ke such zctions and
execute such Instrumenis as shall be necessary in obtaining such
compensation, prompily upon beoeficiary’s request.

HOTE: The Trust Deed Act provides that the trustes hareunder must be either an attomay, who is an active member of the Oregon Staly Bar

a bank, trum company of savings and lean association authorized to do business

under the laws of Oregon of the United States, a titis

insurance company authorized to insurs title to real property of this stats, it subsidlaties, affiliates, agents or branches, tha United States or
any agency thareof, or an escrow agent licensed under ORS 8856.505 to 635.685.
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9. At any time and from iim'? to tinie upon writlen request of conducis the: sale, tie granios or any other
bencficidry, payment of its fees and presentation af this deed and the, ORS 86.753, way cure the defauk or defaults. Tf the default consists of
nou for endorsement (u case of fulf reconveyances, Jor cancelfation), 2 failure 10 pay, when due, sums secured by the trust deed, the default
without affecting the lishifity of ay person for the payment of the may be cured by paying the entire amount due at the time of the cure
indebiedness, trastee muy {a} consent to the making of any nap or pla other than such porfion as would not then be die had no defanit
of said property; (b) Join dn prntiog any casemem of creating any oceurred. Any sther default that is capable of being cured may be
restriction. thereon; (c) join in any suboerdination or other agreennt cured by teadering sthe performance required under the obligation or
affecting this deed or the lien or charge thercof; (d) reconvey, without trust deed: In auy case, in addition to curing the defauit or defaults, the
warmanty, all or any part of the property. The grantze in any person effecting the cure shall pay to the baneficiary all costs and
feconveyance may be described 2s the "person or persons fegally expenses actually incumred in enforcing the obligation of the trust deed
entitled thereto”, and the recitals therein of any matterd or facts shall together with trustee’s and attormey’s fees not exceding the amounts
be conclusive proof of the truthfelness thereof, Trustee’s fees for any provided by law.
of the services mentioned in this paragraph shall be not less than 35, 4. Ciherwise, the sate shall be held on the date and at the time

0. Upon any default by gramor hereunder, beneficiary may at any 2nd piace designated in the notice of sale or the time to which said sale
time without noticz, either in person, by agent or by a teceiver to he may be postponed as provided by Jaw. The trustee may sell said
appointed by s court, and without regard to the adequacy of any propetty either in one parcel or in separaie parcels and shall sell the
security for the indebtedness herehy seeured, enter upon and take parcel or parcels at auction to the highest bidder for cash, payable at
possession of said properiy or any pant thereof, in its own name sue or the time of sale. Trustee shall deliver to the purchaser its deed in form
othierwise collect the rents, issues apd profits, including those past duc as required by law conveying the property <o sold, but withow! any
and unpaid, and apply the same, fess costs ung expenses of operation covenait or warranty, express or implied. The recitals in the deed of
and collection, including  reasomable attomey’s  fees upon any any maiters of fact shall be conclusive proof of the truthfulness
indebtedniess secured hersby, and in such order as beneficiary inay thercof. Any person, excluding the trustee, but including tihe grantar
determine. and beneficiary, may purchase at the sale,

11, The entering upun and taking possession of said property, the 15, When trustee sells pursuant to the powers provided hervin,
collection of such rents, issuzs and profits, or the proceeds of fire and trustee shali apply the proceeds of sale to payment of (1) the expenss
other insurance policies or compensation or awards for any taking or of sale, including the compensation of the trustee and a reasonable
damage of the propenty, and the application or release thereof as charge by tnustee’s attomney, (2) fo the obligation secured by the trust
aforesaid, shall not cure or waive any defauit or notice of defoult deed, (3) to all persons having recorded liens subsequent to the
herzender or invalidate any act dene pursuant to such notice. interest of the trustee in the trust deed as their interests may appear in

12. Upon default by grantor in payment of any indebtedness the order of their priority and (4) the surplus, if any, to the grantor or
secured hereby or in his performance of any agreement hereunder, to his suceessor in interest entitled to such surplus.
time being of the essence with respect of such payment and/or 16. Beneficiary may from time to time appoint & syccessor or
performance, the beneficiaty may declare 2l sums secured hereby successors to any trustee named herein or to any successor trustec
immegiately due and payable. In such an event the beneficiary at his appointed hereunder. Upon such appointment, aud without conveyance
clection may proceed to foreclose this trust deed in equity as a to the successor trustee, the latter shall be vested with all title, powers
motgage or direct the rustee o foreclose this trust deed by and duties conferred wpon any trusteesherein named or appoinied
advertisement and sale, or may direct the trustee to pursue any other hereunder. Exch such appointment and substitution shall be made by
right or remedy, cither at law or in equity, which the beneficiary may writien instrument execuicd by beneficiary, which, when reconded in
have. In the svent the beneficiary elecis o foreclose by adventisement the morigage records of the county or counties in which the property is
anit sale, te beneficiary or the trustee shall execute 2nd causs 1o be situated, shall be conclusive proof of proper appointment of the
recorded his written nolice of default and his election to ssif the siid SuCCessor trustee.
described real property to satisfy the obligation secured herchy 17. Trustee accopls this trust when thiz desd, duly executed and
whereupon the trustee shall fix the time and place of sale, give notice acknowledged is made 2 public recor! as provided by law. Trustee is
thereof as then required by law and proceed to foreclose this trust dead not obligated to notify any party hereto of pending sale under any
in the manner provided in ORS 86.733 to §6.795, other_deed of trust or of any action or praceeding in which grantor,

3. After the trustec has commenced foreclosure by advertisement beneficiacy or trustee shall b2 @ party unless such action or proceeding
and sale, and atany tine prior to 5 days hefore the date the trustee is brought by trustee.

person so privilaged by

The grantor coveneris and agrees 1o and with thie beneficiary and those claiming under him, that he is lenwfully seized
in fee simple of said described real Froperty and has a valid, unencumbered iitle thereto

and that ke will warrant and forever defend the same against all persons whomsoever.

The gramtor warrants that the procesds of the loai: represented by the above described iiote and this irist deed are:
{a)* primarily for grantor’s personal, Jfamily or Rausekold purposes (see Impariant Notice below),
(b} for an organization, or (even if grantor is a natural person} are for business or commercial purgoses.

This deed applics ia, inures 1o the benefit of and binds all parties hereto, their heirs, legatess, devisees, administrators,
execulors, personal represemtatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
Pledgee, of the contract secured heveby, whether or not named as a beneficiary herein. In construing this deed ond whenever
the context so requires, the masculine gender includes the feminine and the neuter, and the singular aumber includes the
plural.

1N WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

velopment Group, L.L.C.
FIMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) ? )
3 ’ N,

o7 (b} s not applicable; if waranty (a) s applicabla and the e i

beneficlary is a creditor as such word i3 defined i the 4 oA
Trsth-ln-lending Act and FReguistion Z, the beneficiary MUST - ~ -
comply with the Act and Regulation by making requires €0 C. Grown, Partner

. 77
disclosuras: for this purpose use Stovens-Ness Fors N, 1319, of Py s, ,{§ag e&% B grrmicae IR
gquivaiant. ¥ compliances with the Act is not raquired, disregard &é:,f:‘{?“é: e A [ 2 );,‘g:&g
this notice. ¥ o y
’ PR RI.| Bl e
CAPITAL REAL ESTATE MANAGEMENT, IKC.
BOB R. HARRISON, PRESIDENT
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STATE OF OREGON
County of MULTHOMAH },ﬁ‘

BE IT REFSEMBERED, That on this 4th day of JUNE 1987 before me, the
ungdersigned, a Notary Fublic in and for said County and State, personally appeared the within named.
GLENN C. BROWN. PARTNER OF PARK DEVELOPMENT GROUT, L.L.C » AND BOB R. HARRISOHN,
PRESIDENT OF CAPITAL REAL ESTATE MANAGEMENT, INC.., A PARTNER OF PARK DEVELOPMENT
GROUP, 1.%L.C.
known 1o me to be the identical individual 8 __described in and who executed the within instrumnent and acknowledged to
me that ___ THEY executed he same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hond and affixed my official seal the day ard yeor last above
written.

*@M 7 5 ) / P
A A ORNSTON E e LA N AL [/}v/’\v}(ﬁ/g{,é{x A

NGTARY PUBLIC-OREEON - ) Notary Fublic for Oregon.

QHAISSION NO. 638258 - : TS jres_11-04-98
sgsi E:::Pi?%E.SND. 4, 1995 ,‘ My Commission expires

REQUEST FOR FULL RECONVEYANCE
To be used only when obiigations have begn paig.

T0: , Trustee

The undersigned is the legal owner and holder of all indebtedness seciived by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and sasisfied. You hereby are directed, on payment 10 you of any sums owing io yox
under the terms of said irust deed or parsuani to sigfute, to cancel ali evidences of indebiedness secured by said trust deed
{which are delivered 10 you herewith fogether with faid trust deed) and fo reconvey, without warranty, 1o the pariies
designaied by the terms of said trust deed the estate now held by you wnder the same. Mail reconveyarice and docurmenis 1o

DATED: 19

Beneficiary

Do not loss or destroy this Trust Bead 08 THE NOTE which # sacures, Both must Be deliverad to the trustee for canceliation before
racanveyancs will be mads. ‘

TRUST DEED

STATE OF QREGON, 1
Park Development Group County of Klanath 5 5%
- > { certify that the within insirunent wes

59835 Nw 208th Avenue : received or record on th sth .
Porrland, QB 97229 day of June L1997 o
2:20  oclock __P.M. and recorded in
AUDRIE IRENE BRANNOK N o bookireeltvolume No. M7 o
Space Faseivad page L1812 or as feeffilelinsiru-

For. . ment/microfilm/reception Np, 38857
Baneficiary Recordar’s Use Record of Morigages of said County.

Witness my hand and seal of Couniy
affixed.

Bernetha G. Letsch, Co. Clerk
MName Titlg
/ 7
; & 5
By A{ ﬁ‘z‘i{f&;’? 2 e Deputy
L

Fee: $20.00
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