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THIS TRUST DEED made | JUNE by, 1997
PARK DEVELODMENT GROUF, LLG

, as Graxtor,

__FIRST AMERICAN TITLE INSURANCE LOMPANY

, a5 Trustee, and

JOHNSCGH MORTGAGE CORPORATION MONEY PURCHASE PENSION AWD PROFIT SHARING PLANS ASD

TRUSTS, BARRY L. CARLSCH OR DENNIS L. JOHNSON, TRUSTEE,

, as Beneficiory,

; _ WITNESSETH:
Grantor hereby irrevocably grants, bargains, selis and conveys to Trustee in trust, with power of sale, the following described reol

property situated in the County of KLAMATH

, State of Oregon:

That pertion of the NEY NWY of Section 7

, Township 32 Scuth, Range 9 East of the

Willamette Meridian, Klamath County, Oregon, iying Scuthwesterly of the Lake of

The YWoods Highway 140.

SAVING AND EXCEPTING

chat portion conveyed to State of

Oregon in Deed Volume M-68 on pags 3409, records of Klamath County, Oregen.

together with off and singular the tenements, hereditaments and appurienances and all vther rights thereunto belonging or anywise now or
hereafier appertaining, and the rents, issues and profits thereof and all fiszieres now or hereafeer aitach=d to or wsed in connection vith said

real esiate.

This deed is Jor the purpuse of securing performance of each agreemeni of Grantor herein contaired, and payment of the sum of
STYTY THOUSAHD AND HO/L00-=-rse-mowsadeeaasanooceenneea-v==-=  Dollars(§ 60,000.00 )

plus interest thereon, in accordance with the ferms of @ promissory nole of even date
Grantor, the final payment of principal and intzrest heref, if not sooner paid, to be due and payable
Jinal pay ) princip pay:

.orewith, payable to Beneficiary or crder and made by
JUNE &, 1958 .

The date of maturity of the debt secured by shis instrument is the date, stated above, on which the fingl installmeni of said note becomes due
and payable. In the event the property described herein, or any part theroof, or any interest therein is sold, agréed to be sold, conveyed,
assigned or alienated by the Grantor. then, ¢l the Beneficlary's option, il obligations secured by this instrument, frrespective of the maturily

dates expressed therein, or herein, shall become

O PROTECT THE SECURITY OF THES TRUST BEED, GRANTOR COVENANTS
AND AGREES:

i Te protect, preserve and maisiain said propssy in good cosdition and repair,
ot to remove or desiolish any building oy improvement thereon; not fo cormmit oy permil
any waste of sxid propeniy.

2. To compleic o restore grompily and in good end vorlessalike sismer aw
Building, strsctuse, or impravement which wuy be construcind, deageed or desiroyed
thereon, mnd pry when due all costs ingurred therefor.

3. To comply with il laws, ordh reguelcti fitivns, ond
rastrictions affvcting said property; if Bensfivicry 5o requests, 10 join in executing such
Jmcing statements pursici fo the Uniform Commercial Code es ife Bengficiary may
regsive cnd to pay for filing saase in the proper public office or offices, ax well as the cost
of oll fien searchos made by fling officers or searching agencles s may be dezmied
desirable by ihe Besgficiary.

4 To provide and i Iy mainiain # on ol buiddings row or
hervifier sreciod on the properly described herein agninst lnsy or damage By fire ond such
other hazards o3 the Beneficiary may from s fo time require, in an amound rol foss dum

5 INsUn YALUB . wrillen in compil piuble to the Bengficiary, wilh
losx payeble fo she Bemeficiary: all ¢ shall be delivered to the
Beneficiary az soen as insured; if Grexivr sisill full for @iy reason 45 procure ony suth
insursmee e So delfver soid polizizs 10 the Beneficiary of least fifiecs duays prier o the
expiration of ey policy of immencs sow or hereafler placed on said buildings, the
Bensficiary esay procwre fke seme af Grontor's expense. The amovadt cellected vnder caty
fire ar oher insurance policy may be applied by Bengficiory upon oy indebiedness
secured hevedy ond in gwch onkr s Bensfickiy wmay detersing, or < oplion of
Beusficiory the ewive amomy aw coflected, o any pupt thercaf, puip be released lo
Gremor,  Such applicawitn or pefeare sholl it cure or winve any o) welt o notice of
definsht herpranier or invodidats rw aol e prirswand i ok i

3. To keep suid presises fres frsm constrection less end iu pay ol daves,
asseszmeniz and other chavges thae muy be levied or awstssed npon or aguint said
properiy before wy part of sach toves, amd piber charges becoma past due or
definguent ond grompily deliver receipis shevefor io Beagficiary; stould the Grepor fail to
make peymeni of any lazes, assssxmenss, nsurwace prenkass, Jiens or onher charges
sisile by Grawiar, either by divect payment or by providing Bensficlary with fusds with
which to meke such paymeni, Bengficiary mey, o &s option, make payment thereof, ond
the o 5o pokd ik fsierest of the rats sei forth b the nute secured kerely, togedher
with thse obfigctions described In paragrepies § aed 7 of tils Trast Deed, riall be ockled to
aud bevume punt of the dedt secured by this Trust Deed, withou! seoiver of @y sighis
ariving from breach of eny of the coverses hereof red for such payments, Plus Bricrest a3

ressicd e properly herelnbefore sescribed, oy well av e Grotor, xiall be bownd (o
the zme axtent that they ore bosid for ihe payment of ihe ebiyguiion heselu described,

ZEECRTDODOC (B) 150708620939 «DLd2 112

Jicies of &

fiately due and payable.

cud Gl such payments shell be i fiotely due and pay ot notice; and e
ronpayment thereof il & the option of the Bensficiary, render ol sumss secured & this
Truest Devd imdiediately due aid payeble and constitte a breach of thic Trusi Desd.

6 To poy alf costs, fees and expenses of this (rust including the cost af title scarch
ax well as o other costs and expenses of the Trustes incurved in connection with or &
enforcing iz ulbligation and Trustee s and attorney s fees actuaily irscurred

7. To agnear in and defend any action or procesding preporing lo offect e
security Fights or pawers of Beneficiary or Trustee; and @i any suil, action or proceading
in vehich the Bengficiary or Trustee may cppear, including any suil for the foreclosare of
this deed, t6 pay ali costs and expeases, inchuling evidence of tifle and the Beneficiay's or
Trustee s aitorey's fees; the amount of nep’s fees  in dsis pavageapk 7 in
alf caxes shall be fized by the tricd court ead in the evsnt of on appeal from oy judgment
or decree of e tricd court, Grantor further agrees io pay such s os ifie appellary coart
shall adivdge reaeonable as the Beneficiary's or Tresiee s atomsy s fecs on such arpeat.

FY 1S BUTUALLY AGREED THAT:

& Inthr evest that any portion or ull of said property shail be tcken snder the righi
of emineni domals or commation. Bengficieyy shull have the vight ¥ it so elects, (o
require it all or Gy portien of the monies payable o3 compensation for sl ioking.
which are in excess of e ermowt required to pay ¥ reasonckle coxs, expesses axd
attamsy's fees neceszarity poid or incapred by Grantor in such proceedings, shall be pazid
to Bensficitzy eond applicd by It first wpoa @y 1 Hle cosis and expenses arud
attomey’s fees, both in the trial and appellste cowts, secessarily paid or incurred by
Bensfictary k1 swch proc o5, ond the bolence applied spen the fdebiedness secured
heredy: and Gropior sgrees, of its own expense, &9 ioke such aetions and sxecwie swch
insirmenis o5 shall be v in obizining suck romy jon, grompily wupon
Bencficiory’s requesi.

S AL ey iz ond from fime fo Lime ypan writien request of Bencficiary, poyment
of its fees cond preseatssion of gis deed nd e note for endorsemend {in case of fuli
reconveymees, for cecliotion), withont offrcting she liability of oy person for the
pamenl of e instebtedness, Trustee may ©) consent 10 the making of iy mep o7 $lai af
said propsety; B} join In grEwing any ewsemend OF Creating @iy ressviction iersos
&) join in ary subondinaticn or sther agreement offzcting this deed or the Bien or charge
thereaf o) reconvey, withowi warrsnly, off or avy part of the propesty.  The Gnvee &
@1y reconveyenice may be descrited as the “persor or persons legly envitied theectn,”
caed ha recticls derain of Gy Fiters or fasts shall be conclhusive proof of the truthfiliess
thereaf Trutee's fees for ity of the services mentioned i this paragraph sl b ot
Ieas than 55.
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19 Upma ay dafauly by Grasior hereendsr, Eengficiary siay =t any &me widhost
Hotize, Pz‘!'wi’ i prisan, By agest v by 7 szcelver 1o be appoinied by @ oourl, and withowt

regard fo the acdequiicy of ey sevarity for dhe i Sebtochrase bereby socured, cnter wpos
ard ke pu.mm;au af said properly er ey pried 8 z“wm} i it5 pwas amme suz of olherwize
colfect the rouls, issues ond profiss, indluding these past due ond wpaid, ma'  apply the
sege Faxs cosls and expenses of operution and eolisciion, inclading le ettarmey's
Sees wpon oy indebiodhiess secwred hevely, mod in such order a5 Bemsficiay moy
etepming.

1. The emering wpos and taking pessexsion of said property, the collection of stich
rents, dasues vd profits, ur e procceds of fire and oiher kiwrance policies or
compeneaiion or awerds for any luking or deviags of the progerty. and ihe epplization or
refecze thereaf oy oforescid, shall pot cure oF voive @y defaull or notize of deforlt
Fermmuier o invalidate cny avi done pursmmt (o suekh Botice.

12 Uson defoult by Grontor iy payment of ey indeBtedness secured hereby or in
his pert of any agr fr fer, Jime being of the essence with respect iz
axci: ravment wsdior pcﬁ;mc.ve, ihe Bm:ﬂctwy may drelare all sums secured hereby

Jinely due and payable. In such an event the Beneficiory o Kis election may
proceed to foreclvse :iz.s Trust Desd in egquity as o morigage or direct the Trustee 1o
Joreclese ihis Traw Deed by advertisement and sale, or pury direct e Trustee 1o pursue
ony otker v or rgmed;,«, elihar af fow o In equily, which the Benefiviary may have. In
the svent l‘:¢ beaefiviary elects 1o foreclose by edveriisemant and sude, the Benefickary o
the Trustes shall sxecute add covse 1o he recorded hiv written notice of defumlt and bis
election to se¥f suid dezeribed real propesty to swigfy e obligetion secured hereby
wherespon the Trustee shall fix the time ond ploce of scls, give netice Hereaf as den
required by low and proceed (o foreclose ihis Trust Deed in the mopner provided in
0AS 86.735 10 86.795.

I3 Aler dhe Trustee hey commenced foreclasure by adveriisement and sele, and ot
any fiste prior o 5 days before the date the Trusiee canducts the scls, ihe Gramtor or evy
other perzors su priviicged by ORS 86.753, may cure the dzfovlt or defoults. If the defeuli
conslsts of 4 failure to pay, swhen dee, s ssotred By der Trust Deed, the dufaxl; :.'my be
cured by paying ihe esdire umownt due at dhe fime of the cure other thon s_ck postion
wonld pot then e due had o dofondt seexived. Any osher defanlt bt is capable of bem,g
cared muy be cwred By temfering the performnce roquired wder ife obligition or Trust

=§, 4 ’ﬁﬁg

Deed m m-*y oese, m &a:‘f!;a:z o curing the fmdt or difmdis, B pzmﬂ e"ﬁxfém e
cure shall pa ta rhe B ey ali costs and actssally & £ i
abiigasion of the Trust Deed together with Trusize s an’ atorney s foes vof exce
amswzs provided by law.

14 (kerwise, the s&e shall be ksld on e due and @ e time od place

exigricted in the rotice of sale or & time 0 which xoid scle may be pootpomed, o
crovided by low. The Trestes sy sell said pruperty oither in one paveel or it separede
parcels and siatll sell she pewrcel or parcals of auction 1o ihe highest bidder for vask,
payabie af ihe dime of sale. Trastee shadl deliver to the purchaver is deed i fosws as
required by Ime conveying she propesty so sold but withowt any covenant or warnresy,
express er lnpils:! The reciials In the deed of any maiters of fact shall be conclusies
proof of the wathfelness therenf Ay persen, exeluding the Trusice, but including the
Grator ad Bz::t_,-u':gr;e, sy purchase ot the sole,

15, When Trastee seils pursiant o the povers provided hereis, Trusee sholl giply
ihe proceeds of sule 1o the payment of @) the expenses of sale, inchiding the compensation
af the truster ond o reasonable charge by Tristee's aitorney, &) fo the obligation sscxred
by the Trust Deed, ¢} to all persans baving recorded liens subsequent 83 the interest of the
Trustee in the Trust Deed s their interests may appear in the onder of their priority, end
d) the surpluz, if erey, lo the Grazior or to Ris successor in interesi estitled lo such surplss.

16, Bensficiary may feom iirie fo time appolnt @ successor or successors fo @y
trustce rurned Kereln or to ¢y successoe irustee gopointed hercusder.  Upon swsh
appointmen, and withou! conveyance io suecessor trustze, the latter shall be vesied wil
all title, powers and duiles conferred wpon iy frustee herein mened o appolted
hepcunder. Each such appointment and substitution shail be picde By written busirament
executed by Bengficiay, which, when recorded in the morigage records of the cowy or
counties in which the property is situaied, shall be conclusive proaf of proper appobsimiont
of the successer inustee,

17, Trustes accepis this trusi when this deed, duly execwied ead ednovicdged is
made o public record ax pravided by law.  Trusiee is not ebligated to notify oy porty
Biereio of pending sale under any other deed of rusi or of any oction or procecding in
whiich Grentor, Benzficiary or Trusiee sholl be o party wtless such ection or proceeding is
brought by Tiusteo.

orsing the

“zivg&’ze

The Grantor covenants and agrees to and with the Beneficiary and the Beneficiary’s successor in interest that the Grantor is lpwfully seized
in foe simple of the real property hersin described and hos a valid, unencumbered title thereto EXCEPT:

NO EXCEPRPTICNS

and that the Grantor will warrent and forever defend the same ggainst all persons whomsoever.

The Grantor warrants that the preceeds of the lean represented by the above described note and this Trust Deed are:

o} primarilfee-the- Granterspersoncl-family-enhoushel

s

&) for an organization, or (even if Grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their keirs, legatees, devisees, administrators, executors,
representatives, successors and assigns. The term Beneficiary sholl mean the holder and owner, including pledgee, of

frierely, whether or not named as a Beneficiary herein

In consiruing this insirwment and whenever the confexi hereof so requires, the masculing gender includes the feminine

personal
the contract secured

and the neuter and

singulor includes the plural; and, the provisions heregf apply equally to corporations and to individuals.

IN WITNESS WHEREQF, said Granior fms heresinto set kis hand the day and year first wriiten above.

Park Dev'*mr‘mem Group, LLC

DATED: 6/4/97

ﬂz IR ﬁwﬁy

,/Af-

T

HARRISON,
ERTATS MARACERENT, T

BY:

STATEGF  OREGOY

This instrsment was aek dnowledyed ba_‘fare% m@wj
57 GLENN C. BROWN AND /HUREYT

GLENN C. BROWN, PARTNLR

, Counip of  MULTNOMAH

EARRISON AS PRESIDENT OF CAPITAL R

a5 PARTNERS

ESTATE MANAGEMERT, INC.

LLC

of  PARK DEVELOPMENT GROUP,

~ OFFICIAL SEAL ° f,
JSBANNE M, JOHNBTOR :

NOTARY PUBLIC-ORECOM
COMMIBEION NO, 023258 2
PAISBION Eﬁ?:ﬁgﬁ f’%Qv’ G%& ,,

STATE OF OREGON: COUNTY OF KLAMATH . ss.

Klamath County Title

Norary Ph’biﬁ- Jor i}*r’ state af

iy commission expires /f &

the 6th

Filad for recnrd of roguest of

June AD., 19 87 w2320

"wlock .

o BN, and duly recorded in Vol

onPage L7415 .

of Mortpages

$15,00

Beepeths G, Latssh, County Clerk
/ /{gx:r i
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