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THIS TRUST DEED, made this :
PARK_DEVELOPMENT GROUR, 1. 1.G

__fayof 1937 besween

as Gramsor, __First Amexican Title
JOYCE G, CLARIDCE

, a5 Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably granis, bargains, sells, and conveys 1o trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

That portion of the NE 1/4 NW 1/4 of Section 7, Township 39 South, Range 2 East
of the Willamette Meridian, Klamath County, Oregon, lying Southwesterly of the
Lake of the Woods Highway 140. SAVING AND EXCEPTING that portion conveyed to
State of Oregon in Deed Volume M-68 on Page 3409, records of Klamatihh County,
Oregon.

together with all and singular the tenements, hereditaraents and appurtenances and ail other rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issues and profits thereof and 2l fiatures row or hereafinr atiached to or used in connection with said reai
estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement 0 granior herein contained and payment of the sum of
THENTY-TWO THOUSAND DOLLARS AND HO/ LODERRARTHERAARERERIRRFAARILRARFRIFALS&

Doliars, with interest thzreon according to e terms of a promissory note
of even date herewith, payable to beneficiary or onder and made by grapior, the finat payment of principal and interest hereal, if not sooner paid, to
be dug and payable JUNE 1698

The date of maturity of the debt sceured by this instrument is the date, stated above, on which the final insialiment of said note becomes due
and payable, To the event the within described propeity, of any part thereof, or any interest therein is sold, agreed @ be sold, conveyed, assigned or
alienated by e grantorwithout first having obtained the written consent or approval of the beneficiery, then, &t the beneficiary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expressed thereinl, of herein, shall become immedizately due and payable.

To protect the gecurity of tis trust deed, grantor agrees: beneficiary may, at its aption, make payment thereof, and the amount
- _— . . g vith int al 1 i e s e
1. To protect, preserve and mainizin said property -in good s paid, “f"h e rogey Ei:he . fe. otth in the note secured herehy
o . e s togeitber with the obligations described in paragraphs 6 and 7 of this
condition and repair; not to remeve or demclish any building or trast docd, Shall be added to and become a part of the debt secured by
i T4 he M i T i it . s SIS B . . it v
xmmfamvem;_m thercon; not to comumit or permit any wasle of said his truct deed, without waiver of any rights arising from breach of any
P of the covenants herzof and for such payments, with interest as
e ) A id, ¢ 2ity i escribed, as wi the grantor,
manner any building or improvement which may bs constructed, afosgsald. ._he propetty hercinbefore described, as well 2s d:" ?r.:u '
damaged or destroyed thercon, and pay when due all cosis incurred shall be bound to the same extent that they are tound for the payment
ah;i;.f:o - Y iereon, anc pay 1 ot of e obligation herein described, and all such payments shall be
i . X . . immediately yable without notice, and snpayment
3. To comply with alf laws, ordinances, regulafions, covenant, mcre?l}f}c':ix)}) dzx‘;:th?gpusgﬂ:; m;v%e%‘éi'lci:g', rex":d:‘r :X{fs:‘r;i;psécﬂ?eg
2. ! A T, O AP of shail, i 0 d
conditions and restrictions affecting said property; if the beneficiary so by this trust decd immediately due and payable and constimte a bresch
requests, to join in executing such financing statements pursuant to the of ihis trust deed
i8¢ C H T 18y 1 & - . . . .
?“"_m?l?'_“_ \,Dmm.crctﬁﬂ Cadcerabu%ﬁcbex{{f??mé?ot‘rg?zsm;s“;elf‘;g &‘" ‘;W,[ 6. To pay all costs, fees and cxpenses of this trust including the
oo‘raii ‘i’.‘!’:-“vrsa;‘a‘e ,‘\25 ;3%{?% %z!in ?ﬁcl;:s o earchin a;n_;‘a :‘ nf“‘ cost of titie s2arch as well as the other costs and expenses of the trustee
£ all lien searches made by 1HITE O seafching agancies as may incerred in connection with or in enforcing this obligation and trustee’s
be deeﬂmcd Lesm‘-’éc by éhc b:pefxc;:ﬁ.;y. e it and attorney's fees acually incurmed
. imiously mzinta " 3 2y : ing! . . . .
. :‘\300 pr}?:r[eabfs‘:? ”f&,‘:{?"gubé’m;‘l%‘“mm‘;f‘;zﬂi"g{f’i‘; sbsu”i 7. To appear in and defend any action or proceeding purpotiing
gi%%a;g e e saeh other Chazards 25 R b;w‘-ﬁ&g i Bl to affect the security rights o powers of beneficiary or trustee; ard in
“n : . Y ;ﬂ. il sueh 10 hsaar IeS: g neficlary may - lugany suit, aclﬁg{x or pmceg:d:gg x(r;‘ w?ic'n ; e benefﬁggryd oerdmxsf:c mz‘l);
ime to time require, in an amoun A msnmhleh_a. Eappear, including any suit for the foreclosure of this deed, to pay a
written in contpanies accepiabie to i!.u: haneficiary, with loss payable costs and expanses, ncluding evidence of iitle and the beneficiary’s of
the latter; ull peh?eg irc:fhmssr;mcc s?lal;i téc‘ ldr::hvemd 1o the t;:ncﬁcx:uy :g,sm's uiio;n%yfs f;gs; the ;n{;]\;;l: fOf cgnbemfy's .fc[es mcmioir;d %n
as soon s insured; if the grantor shail fail for any reason {o precure is parageaph 7 in all cases shall be fixed by the tial court and in the
ia::ﬁy‘sggze;:\;x;;ssn;i carn:.‘o gad:igicr;ﬁsua; otpgg;mso l(_i)cfj%? igg;f;cclélyma,! even!tﬂ oi"[arrxth appeal {roz:; any judg}t‘:mcm or %ﬁmc ofi l(i[m Lrir-jnco;xz.ri\l.
eas i the expirz licy geantor further agrees 1o pay such sum as the appellate court sha
or hereafter placed on said b}g%dmgs, the bcx;‘:f‘)icxsry n‘;ay procure the adjudge reasonable as the densficiary’s or trustee’s attorney's fees on
same at granter’s expense. The amount collected uncer any fire or such appeal.
other insurance policy may be applied by beneficiary upon any It is mutyally agreed that:
indehiadness secured hereby aznd in such order as beneficiary may 8. In the event thrt any portion or all of said property shail be
determine, of &t option of beneficiary the entirc amount so collected, tzken under the right of eminent domain or condemnation, beneficiary
or any purt thereof, may be released to grunlor. Such applicatien or shall have the right, if it 50 elects, to require that all or any postien of
release shall not cure of waive any default or motice of default the mopics paysble as compensation for suck wmking, which are in
hescunder or invalidate any act done putsuant to such notice. excess of the amount required to pay all reasenable costs, expenses and
5. To keep said premises frec from constiuction Hens and to pa attorney's fees necessarily paid or incurred by grantor in such
&ll tases, assessments and other charges that may be levied or i proceedings, shall be paid to beneficiary and applied by it first upon
apon_of syaitst sad propert belore omy PR oL S B et couns, racessay 1 e b tenefciny 1 such
ssessments 2 ther charges become past, in L and appelizte courts, necessanly paid or incur y beneficiary in susk
Er%n:pzly deliver rec?ptfs merx;&;ur to beneficiary; should the grantor gmc}c}eﬁiﬁr_p‘,j, and the balance applied upon the indibxcdn}":ss §ccun~fd
ail to make payment of any Ixes, 83555l msurance pr rereby; and grantor agrees, at ils Own expense, o take such achions ar
liens or other charges payable by granter, cither by direct payment or executs Such instruments as shali be necessary in obtaining such
by providing beneficiaty with funds with which to make such payment, compensation, promptly upon beneficiary’s request.

ity. ]
2. To complete or festore prompdy and in good and workmanlike

NOTE: The Trust Doed Act provides that the trusies heraundsr must be alther an atiomey, who is an active member of the Oregon Stats Bar,
a2 bank, trust company of savings and loan assoclatien authorized to do business under the laws of Oregon or the Unitad States, s titie
insurance company authorizad to Inzure title to real property of this state, it subsidiaes, aifilintes, agents of brenches, the Unlted Stales of
any agency thereol, or an escrow agent licensed undet ORS 535.505 to §35.585.
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9, At any time znd from tme-fo time upon wiiiten request of
seneficiary, payment of jis fecs and preseniation of this dezd and the
note for endorsemnent (in case. of full reconveysaces, for caneelintion),
without affecting the Hability of any person for the payment of the
indehtedness, trustes may {a) cuonsent to the making of any map or plat
of said propeity; () join in granting any easement ot creating any
cestriction thereon; (€) join in any subosdination or other agreement
affecting this deed or the lien oz charge itheteof; (d) reconvey, without
warranty, ali or any part of the properdy. The grantee in any
reconvevance may be described as the “person or persons legally
entitled thereto®, and the recitals thercin of afy matlers o facts shall
be conclusive proof of the truthfulness thersol. Trusize's fees for any
of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor rereunder, beneficiary may at any
time withou: notice, either in person, by agent or by a receiver to be
appointed by a court, and without regard o the adequacy of any
security for the indebtedness hercby secured, enter upon and take
possession of said propeity or any part thereof, in its own name sue or
otherwise coilect the rents, issues and profits, Including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, mcluding reasonable attomey’s fees upon any
indebredness secured hereby, and in such order as beneficiaty may
determine.

11. The entering upon and taking possession of said propery, the
colection of such rents, issues and profits. or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damage of the properly, and the applicatiors or release thereof as
aforesaid, shall not cure or waive any default or notice of detault
hereunder or invalidate any act done pursuant to such natice.

12. Upon default by gmntor in payment of any indebtedness
secured hereby or in his performance of any agresment hereunder,
time being of the essence with respect of such payment and/or

erformance, the beneficiary may declare all sums secured hereby
immediately due and payable. In such an event the beneficiary at his
election miay proceed to foreclose this trust deed in equity as a
mongage or direct the tusice lo foreclose this trust deed by

advertisernent and sale, or may direct the trustee to pursue any other

right or remedy, either at law or in equity, which the beneficiary may
have. In the gvent the beneficiary eiects to foreclose by advertisement
and sale, the beneficiary or the trustee shall exscute and cause to be

recorded his writien notice of default and his election to sell the said
descrived real propery fto satisfy the obligation secured  hereby
whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by faw and preceed to foreclose this trust deed

in the manncr provided in ORS 86.733 to 86.795.

13. After the trustee has commenced foreclosure by advertisement
20d sale, and atany time prier to§ days before the date the trustes

17418

conducts the sale, (e grantor oy any other person eo privileged by

ORS 24.753, may cure the default or “defaults. I the defzult consists of
2 faiiure o pay, when due, sums secured by the trust deed, the default
tnay be cured by paying the entire amount dus at the Sme of the cure
ciher than such porton as would not then be due had no defeult
oceurred, Any ciher defsult thez iv capable of being cured may be
cured by tendering the pesformance required uader the obligation or
teust deed. In any case, in addition to curiog the default or Gefaulis, the
person effecting the cure shall pay to the beneficiary ali costs and
cxpenses actuzily incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceading the amounis
provided by faw.

14. Otherwise, the sale shall be held on the date ard at the time
and place designated in the notice of sale or the time to which said sale
may be posponed as provided by law. The trustee may seil said
property either in one parcel or in separate parcels and shall seil the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any matters of fact shail be conc! usive proof of the truthifulness
thereof. Any person, excluding the trustee, but including the grantor
and benefictary, may purchase at te sele.

15. When irustee sells pursuant to iz powers provided herein,
trustee shait apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustes and a reasonzble
charge by trustee's attormey, (2) to the obligation secured by the trust
deed, (%) to all persons having recorded lizns subsequent to the
imterest of the frustee in the trust decd as their interests may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in interest entitled to such susplus.

16. Beneficiary may from time to time appoint a successar or
successors fo zny trustee named herein or 10 any successor trusiee
appointed bercunder. Upen such appointment, and wiihout conveyance
10 the successor trustee, the latter shall be vested with 2l title, powers
and duties conferred upon any trusiee herein named or appoint
hereunder. Each such appointment and substitution ghall be made by
writlen instrument executzd by bensficiary, which, when recorded in
the mortgage reconds of the county or cousitiss in which the propetty is
sitsated, shail be conclusive proof of proper appeintment of the
successor trustes.

17. Trustec accepts this trust when this deed, duly executed and
acknowledged is made 2 public record as provided by faw. Tiustee is
not obligated 1o notify any party hercio of pending sale under any
other deed of tust or of any action or proceeding in which grantor,
beneficiary or trustee shall be @ party unless such action or proceeding
ic brought by irustes.

The grantor covenanis and agrees io and with the bengficiary and those claiming under him, that ke is lawfully seized
in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whamsoever.

The grantor warrants that the proceeds of ine loan reprasented by the above described note and this trust deed are:
{a)* primarily for grantor’s personal, family or household purposes (see important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

iz deed applies to, inures to the benefit af and binds ali pariies hereto, their heirs, legatees, devisees, adminisiraiors,
gxecutors, personal represeniatives, SUCCESSors and assigns. The term beneficiary shall mean the kolder and owner, including
pledgee, of the comtraci secured hereby, whether or not named as a Beneficiary herein. In constraing this deed and whenever
the coniext 50 reguires, the masculine gender includes the feminine and the neuter, and the singular number includes the
plural.

IN WITNESS WHEREOQF, said grantor has hereunio se! his hand the day and year first above writien.

Park

&velopment Group, L.L.G.

MPORTANT HNOTICE: Delste, by lining out, whichever warranty (2}
or (o) is not applicable; if waranty {a) i3 applicable and tha
beneficiary is a creditor as such word is defined iIn the
Trgh-n-lending Act and Rogulation ¥, the benefictary MUST
comply with ihe Act and Reogulatlon by making rtequired
disclogurss; for ihis purpose uss Stavens-Ness Form No. 1318, or
aguivalgnt, If comptiances with the Act is not required, disregard
this notica,

CH
Glenn . Grown, Partner )
CAPITAL REAL ESTWTE MAMIGERENT FAIC
Lol ireirns sl
Hohedd JU [ Mdddidad [ [P L dddd/
CAPITAL REAL ESTATE MANAGEMENT. IKC.
BOB R. HARRISON, PRESIDENT
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STATE OF OREGON :
County of . MULTNOMAH' iss.

BE IT REMEMBERED, That on this 04 day of Jung ¢ 97 before me, the
undersigned, a Notary Public in and for said County and State, personally appeared the within named
GLERN €, BROWN, PARTHNER OF PARK GROUP DEVELOPMENT, L.1.C AND BOB R. HARRISON,
_PRESIDENT OF CAPITAL REAL ESTATE MANAGEMENT, ING,, AS PARTNER OF

PARK GROUP DEVELOPMENT, 1.1.C, '
known to me to be ihe identical individual 5. described in and who executed the within insirument and acknowledged to
methar  THEY  executed he same freely and voluntarily.

IN TESTIMONY WHEREOQF, I have hereunto set my hand and affixed my official seal the day and year last above

J@ié’u&t L _JC (=

FIOIAL SEAL )} Notary Public for Oregon.

'

HHE M HENSTRN o .
fs%??:‘? p?:;ésig-sﬁ‘éﬁﬁﬁ My Commission expires_11-04-98
COMMISSION NO. 033258

NE ieaiON EXPIRESNOY.8,1990
mvfcsmm e SRE

TS

REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been pald.

T0: Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured
&y said trust deed have been fully paid and satisfied. You hereby are directed, on paymeni 10 yote of any sums owing o you
under the terms of said trust deed or pursuant to siatute, 10 cancel all evidences of indebtedness secured by said trust deed
{which are delivered to you herewith together with seid trusi deed} and to reconvey, willion! warranty, 1o the paities
designated by the terms of said yrust deed the estote now held by you under the same. Mail reconveyance and documents io

DATED:

Beneficiary
rciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be defiversd to the trustee for cancellation belfore
reconveyanss will be made.

TRUST DEED STATE OF OREGON,

County of Klamath }55 .
I certify that the wizhin instrument was
received for record on the __6th
day of. June , 1987 |, ar
2:20  o'clock 2. M., and recorded in
Jovea €. Glaridse . bookfreelivolume No. __M397 on
7388 5W 173RD PLACE Spaceflﬁssivea page__ Y1417 or as feelfilefinstru-
S10Ha, OR 97007 ror ment/micrefilm/reception No, 38858
Bereficiary Recordar's Uss Record of Morigages of said County.
Witness my hand and seal of Couniy
afiived.
Bernetha G. Letsch, Co. Clerk
. Meme Titis

$20.00 3 y
? By /‘{/p"?" it /f &H2a ! Deputy

—

Parlc Development Gxoup,
5685 NW 208¢h Avenue
Poxtland, OR 87228

Granter
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