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LJOBHSON HORTGAGE CORPORATION

PO BOX %2123 .

PORTLAND OREGOW 97292

THIS TRUST DEED, made this UNE . 1997 |

betwveen
PARK DEVELOPMENT GROUP L.1.C

as Grantor, __fixst American Title o.
JOYCE G, CLARIDGE

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells, and conveys fo wrustee in frust, with power of sale, the property in
KLAMATH County, Oregon, descrived as:

That portion of the NE 1/4 NW 1/4 of Section ?, Township 39 South, Range § East
of the Willamette Meridian, Klamath County, Oregon, lying Southwesterly of the
Lake of the Wouods Highway 140, SAVING AND EXCEPTING that portion conveyed to
State of Oregon in Deed Volume ¥-68 on Page 3409, records of Kiama‘h County,
Oregon.

together with alf and singular the fenements, bereditaments and appurienances and all other rights thereunto telonging oz in anywise now or
hereafter appertaining, and the 1enis, issues and profits thereof and aff fixtures now or fiereafier atached
estate,

to
¥OR THE PURPOSE OF SECURING PERFORMANCE of cach agrezment of grantor herein containgd and avgw:xj(c gf‘mc sum of
THE ) ST 2R

or used in connsction with said rezl

] £ HUNDRED DOLLARS AND NO7 100#%#kuiis bk inpysdand pavmen AREREARRAAFEETT

oA A

Dollars, with interest thereon according to the terms of 2 Promissory noie
of even dale herewith, payable o benzficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, o
be due and payabls June 1998 .

The date of maturity of the dahr securcd by this instrument is the date, staicd above, on which the final instaliment of said note becomies due
and payable. In the event the within deseribzd proparty, or a5y part thereof, or any interest therein is sold, agreed o be sold, conveyed, assigned or
alienated by the grantor withous first having obuined ths written consent or approval of the beneficiary, then, at the beneficiary’s option, all
cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trusy deed, grantor agrees: bensficiary may, at its option, make payment thereof, and the amount
N " PR : : $o paid, with interest at the rate set forth in the note secured hereby,
- To protect, preserve and maintain said property in_good toggih.: with the oblizations described in paragsaphs 6 and 7 of this
condition and threpaxr; fot ;"’ fiove or dcmo_ilxsh any i)uxldz;xg %’ trust deed, shell be zdded to and become a part of the debt secured by
improvement thereon; 10t to commit or pemnit any wasie of sail : Far] ot P 109 Tiohte sl o -
preperty. . ko o e S oo ook 2 A arking rom b ottt oy
2. To complete or restore promptly and in good and workmanlike aforeszaid. the property hereinbefore described, as wiell as the grontor
an ddine ar i vhi s d ~1LAULT - ’ .
gﬂamerﬁ any dbuzld.nzé o mpmvgmem wglch oy aui‘e "0".5“““5%' shall be tound to the same extent thay they are bound for the payment
amaged or estmye tierson, ani pay when due Costs incurre 1 H : ¥ H - 5 ~ oyate - o
theretor, ?r{unlggxg?ll\{g aéxf: z;fdm ;;viﬁirlzf%xoi?dm?gcéu ﬁ-dpaéTu;;an;gzgeg;
r el . X N ately i payable notice, and the
N ,,.(3' To SRIED vt “f’.l laws, qumanics.. regulations, _covenans, thereof shall, at the option of the beneficiary, render all sums secured
concions and restrictions affecting sai bropetty, if the baneficiary so by this tust deed immediately due and payabie and constitute a breach
Requests, o join in executing such Imancing statements pursuant to the of this trust deed
Uniform Comumercial Code a5 the beneficlary may require and (o pay 6. To pay all costs, fees and expenses of this trust including the
for fiieg same in the praper public office or offices, as well as the cost cost of title search as well a3 the other costs and expenses of the tustee
of aif Hen scarches made by filing ©officers or searching agencies as may incurred in connection with or in exforcing this obligation and trustee’s
be decmed desirable by the bemefiiary. . and attorney's fees actually incurred,
. 4. To 5’50‘“‘15‘, and continuously mairtain insuranee on the build- 7. To appear in and defend eny action or Draceeding putporting
ings now ‘“f nereaiter t;rcc!_ed 0}? the‘ said pmmzscsr 2gainst loss or {o affect the security rights or powers of beneficiary or trustee; and in
i & b o wh pihe £ . . = . ', < f ¥
q.:magn. .bf e and sach other hazards as the ﬂb'.ue teiany giy from Tue W Sult, action or proceeding in which the beneficiary or trustee may
tme to time reguire, in an amount not fess than 5 il.}_ﬂl_l:@___w U€ansear, including any suit for the foreclosure of this deed, to pay all
wiitiea in companies accepiable to :hcrbencﬁclguy, with loss payable to costs and expenses, including evidence of titte ard the bcneﬁciary‘s.or
the later; alf poi:cxe; of insurance shail ba‘ delivered to the beneficinry trustee’s attorney’s fees; the amount of attorney’s fees mentioned in
as soon a3 insured; if the grantor shall {ail for any reason to procure this paragraph 7 in ail cases shall be fixed by the trial court and in the
any such insutance and to deliver said policies of the beneficiary at event of an appeal from any judgement or decree of the tial court,
least fifieen days prior to the expiration of any policy of insurance now grantor further agrees to pay such sum as the appellate court shall
or hereafter placed on said buildings, tie beneficiary ny procure the adjudge rezsonable as the beneficiary’s or trustee’s attorney’s fees on
same at geantor’s expense. The amount collected under any fire or such appeal.
omer insurance policy may be applied by beneficiary upon any it is mutually agreed that:
indebledness cecuted heredy and in such order as beneficiary may 3. In the cvent that any periion or all of said property shail be
determine, or at option of beneficiary the entire amount 50 coliccted, ken under the right of eminent domzin or condernation, beneficiary
of any pant thereof, may be released to geantor, Such application o shall have the right, if it so elects, o require that all er any portion of

telease shall not curs or waive Ay default or notice of default the manies payable as compensation for such taking, which are in
hereunder or invalidate any act done pursuant to such notice, excess of the amount required to pay all reasonable costs, expenses ard

3. To keep said premises free from censtruction fiens and to pay attosmey’s fees necessarily paid or incurred by grantor in such
all taxes, assessments and other charges that may be fevied or assessed proceedings, shall be paid to beneficiary and applied by it first upon
Upon or against ssid property befors any part of such taxes, 2ny reasonable costs and expenses and attorey's fees, both i the trial
assessments and other charges become past due or delinguent and and appetlate courts, necessarnily paid or incurred by beneficiary in such
promptly deliver teceipts therefor to beneficiary; should the grantor proceedings, and the balanee applied upon the indebiedness secured
il to make pavniest of any faxes, assessments, insurance premiums, hereby: and grantor agrees, at its own expense, to take such actions and
liens or other efinrges payable by grantor, either by direct payment or execule such instruments as shal] be necessary in obtaining such
by providing beneficiary with fungs with which to make such payment, compensation, promptly upon beneficiary's requesi.

NOTE: Tha Trust Deed Act provides that the trustee hersundar must be either an attomey, who Is an active member of the Cregon State Bar,
a bank, trust tompany or savings and ioan sssociztion authetized to do business under the laws of Oregon or the United States, a title
insurance company authorized to insurs title to real preperly of this stats, it subsidiaries, affitiates, agents or branches, the United States or
any agency thereat, or an escrow agent licensed under ORS 695.505 to £86.535.
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8. At any time and from time fo fime upon written regusst of

beneficiary, payment of Jis fees and presencation of this deed and the
note for endorsement {in case of full seconveyances, for canceliation),
without affecting the lisbility of any pzrsoa for the payment of the
indebiedness, tustes may (3) consent to the making of any map or piat

of szid propesty: (b} loin- in grenting any easement or creating any
testristion therzon; (¢} join in any subordination or other sgreement

affsciing this deed or the lien or charge thereof, (d) reconvey, without
warrasty, &l or any pat of the property. The grantee in any
reconveyance may be described as the "person or persons lesally
eniitled thereto”, and the recitals therein of any matters or facts shall

be sonclusive proof of the truthfalness thereof. Trustee’s fees for any
of the services mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hareunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be
appoinied by a cour, and without regard to the adequacy of any
security fior the indebteduess hereby cecured, enter upon and take
possession of said property or any part thereof, in its own name sue or
ntherwiss collect the rents, issues and profits, including those past due
and unpaid, aad apply the same, less costs and expenses of operation
and collection, mcluding reasonable attorney’s fess upon any
indebiedness secured hereby, and in such order as beneficlary may
determine,

ii. The entering upon and taking possession of said propenty, the
coliection of such rents, issues and profits, or the procesds of {ire and
other insurance policies or compensation or awards for any taking or
damage of the property, and the application or release thereof as
aforessid, shall not cure or waive any defaelt or notice of default
hersunder or invalidate any act done pursuant to such notice.

12, Upon default by gmnlor in payment of any indebtedness
sccured hereby or in his performance of sny agreement hereunder,
time being of the essence with respect of such payment andfor
performance, tie bereficiary may declare all sums secured hereby
inunedintely due and payable. In such wn event the beneficiary at his
cieciion may proceed to foreclose this trust deed in equity as a
morigage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the beneficary may
have, In the event the beneficiary elects to forneclose by advertisement
ad sale, the beneficiary or the irustee shall execute and cause o be
recorded his writien notice of default and his election to sell the said
described real property o satisfy the obligation secured hereby
whereupon the trustee shall fix the time and place of sale, give notice
thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced forectosure by advertisement
and sale, and atany tme prior i0 5 days hefore the date the trustee

19424

conducis the sale, the grantor or any other person so privileged by
ORS 86.753, may cure the default or defuniss. If the default consists of
2 failyfe to pay, when due, sums secuved by the trust deed, the default
may be cured by paying the entire amount due at the time of the cure
other than such portion as would not then be dee had no default
oceurred. An;f other default that is capable of being cured may oe
cured by tendering the performance required under the obligation or
trust deed, In any case, in addition (o curing the default or defaults, the
person cffecting (e cure shall pay to the beneficiary all costs and
expeases aciually incurred in enforcing the obligation of the trust Seed
iogether with trustee’s and attomney’s fees not eaceeding the amounts
provided by law.

14. Otherwise, the sale shall be held on the date 2nd at the time
and place designated in the notice of sale or the time to which said sate
may be postpored as provided by law. The trustec may sell said
property either in one parcel or in separate parcels and shall seil the
parcel or parcels at auction to the highest bidder for cash, payablc at
the time of sale. Trustze shall deliver o ihe purchaser its deed in form
as required by law conveying the propeity so sold, but without any
covenant or warranty, express or implied. The recitals in the deed of
any matters of fact shali be conclusive proof of the truthiviness
thereof. Any person, excluding the trustee, but including the grausior
and beneficiary, may purchase at the sale.

15. When trustee sells pursuant {o the powers provided hercin,
trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustze and a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subscquent to ihe
interest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the granicr or
to his successor in interest entitled to such surplus.

16. Bencficiary may from time to time appoint a successor of
successors {o any trusiee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and withcut conveyance
to the successor trustee, the latter shall be vested with all title, powers
and duties conferied upon any trustes herein named or appointed
hereunder. Each such appointment and substitution shall be made by
written instrument cxecuted by beneficiaty, which, when recorded in
the mortgage records of the county of counties in which the property is
sitvated, shall be conclusive proof of proper appointment of the
successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record 2s provided by law. Trustee is
net obligated to notify any parly héreto of pending sale under any
other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shali be a pariy uniess such action or proceeding
is brought by trustee.

The granior covenonts and agrees to and with the bengficiary and those claiming under Iim, that ke is lawfully seized
in fee simple of said described real property and has avalid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whonsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
s ; AN 2 :

{a)* primanily for granior's personal, family or household purposes (see hmportant Notice Szlow),

{b) for ar organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applics to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors end assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not nomed as a beneficiary herein. In construing this deed and whenever
the context so requires, the masculine gender includes the feminine and the neuter, and the singular number includes the
plural. . :

IN WITNESS WHEREOF, said granior has hereunto set his hand the day and year first above writien.

ParkfDeveleopment Group, L.L.C.

. TE_

Glenn C. %é;);n},{?qaxtner VT e s izt
(APl £ L :J:a.&/{, Lecs Lﬁ;,gﬁj.- T, G,
el sl Gonnginn, PapecctnF
ey [ Maydisdn /Ty ddedy
CAPITAL REAL ESTATE MANAGEMENT.
BOB R, HARRISON. ESDIENT

MIMPORTANT MOTICE: Dalote, by lining out, whichover warranty (3)
of {&) ia nol applicable; i waranty {3} ls applicabls and the
bengliciary i3 a creditor as such woid is dafined In the
Truth-in-Lending Act and Pegulation Z, the bensficlary p4UST
comply with the Act and Rsgulation by malking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, o
aquivalnt. if compliances with the Act is not required, disregard
tivis notice.

INC.
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STATE OF OREGON
Conngy of MULTHOUAH

LFE8.

BE IT REMEMBERED, That on this 04 day of June 9 87 before me, the
undersigned, a Notary Public in and for said County end Siate, personally appeared the within named
_GLENN C, BROWN, PARTNER GF PARK GROUP DEVEIQPMERT, L. L.C.. AND B0B R, HARRISON

PRESIDENT OF CAPITAL REAT, ESTATE MANAGEMENT, INC. . AS PARTNER CF

PARK GROUP DEVEIQPMENT, 1.1.C.
known 10 me 10 be the identical individual s __described in and who executed the within instrumen: and acdimowledged 1o
me that __ THEY executed he same freely end voluniarily.

IN TESTIMONY WHEREOCF, I have hereunto set my hand and affixed my aofficiel seal the day and vear last above

written, ~.
o m ol i

NI
QFFICIAL SEAL Notary Public for Oregon.
NE M. JOHNST PRI .
4 T COMMISSION NO. 038258
{ ] MY COMMISBION EXPIRES NOV. 4, 1986

REQUEST FOR FULL FECONVEYANCE
To be used oniy when obligations have basn paid.

T0: Trusice

The undersigned is the legal owner and holder of all indebtednass secired by the foregoing trust deed. All sums secured
by said nrust deed have been fully paid and satisfied. You hereby are direcied, on payment 1o you of arny sums owing to you
under the terms of said trust deed or pursuant 1o stainte, $o cancel all evidences of indebiedness secured by said trust deed
{which are delivered to you herewith together with seid trust.deed) end to reconvey, withows warranty, to the paries
designated by the terms of said trust deed the estaie now keld by you under thie same, bMajl reconveyance and docuinenis to

DATED: 19

Beneficiary

Do not inas of dostroy this Trust Doed OR THE NOTE whish i sseurss. Both must be detivered to the trustes £
raconvayance wil ba mads.

TRUST DEED STATE OF OREGON,

Klamath Tss
Park Development Group, County of, X P $
I certify that the within Instrisnzit was
5985 NW 208th Avenue st s Gth
\ received for record on th !
Porciand, 0OR 97229 June g7
— day ¢ L L 1922, @
Grantor 2191

o’clock _E+ 4., and recorded in
Joyce C. Claridge - bookireelfvolume No. Y37 on
7388 SW 173RD PLACE S?MF“"‘%S”“ page 17420 _or as feelfilefinstru-
s100A. OR 97007 ' Recon dﬂ;.s Use ment/micrafifmireception No, 38860
Beneficiary i Record of Mortgages of said County.
Witness my hand and seal of County
affixed.
Bernetha G. Letech, Co, Clexrk

pama

A
By f‘f‘:’gﬁxﬁm Aeasl

Fee: $20.00
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