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PARK DEVELOPMENT GROUP, I1.31.C

as Grantor, __Flxst Amexican Title Co.

3

BRIAY STEINER AND SALLY STEINER

, as Trustee, and

as Bengficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells, and conveys 1o trustee in irust, with power of sale, the propesty in
County, Oregon, described as:

RKLAMATH

That portion of the NE 1/4 WW 1/4 of Section 7, Township 39 South, Range & East
of the Willamette Meridian, Klamath County, Oregon, lying Southwesterly of the

Lake of the Woods Highway 140.

SAVING AND EXCEPTING that portion conveyed to

State of Oregon in Deed Volume M-68 on Page 3409, records of Klamath County,

QOregon.

together with all and singular the tenements, hereditaments and appurtenances snd all other rights thereunts belonging or in anywise now or
creafter appertaining, and the rents, issues and profits thereof and all fixtures now or hiereafter attached to or used in connection with said real

estats,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
TEN_THOUSAND DOLLARS AND NO/ 1008 S ks d S d i r R S I R A R A AR A SRR S AR AR Nk St At his

Dollars, with interest thereon according to the erms of a promissory note

of ever date herswith, payable to beneficiary or order and made by grantor, the final payment of princigal and interest hereof, i not sooner paid, w
1998

be due and payable JUNE 15

The date of maturity of the debi seeured by this instrument is the date, stated above, on wiich the final instaliment of said not: becomas due
and payable. In the event the within describad properiv, orasy pant thereof, or any interest therein is sold, agreed (o be sold, conveyed, assigned or
atienated by the grantor without first having obtained the writicn consent or approval of the beneficiaty, then, at the beneficiary's option, ali
obligations sccured by this insirament, irrespective of the maturity dates expressed thereifi, 0fherein, shall become immediataly due and payzble.

To proiect the security of this trust deed, granitor agrees:

1. To protect, prescrve and maintain said property in good
condition and repair; no! io remove or demolish any building or
improvement thereon; not o commil or permit any waste of said
properiv.

2. To compleie or resiore promptly and in good and workmantike
manper any building or improvement which may be constructed,
damaged ot destroyed thereon, and pay when due ail costs incurred
therefor.

3. Te compiy with all laws, ordinances, regulations, covenants,
corditions and restrictions affecting said propasty; if the beneficiary so
requests, to join in executing such financing statements pusuant to the
Uniform Commercial Code as the bencficiary may require and to pay
for filing same in the propar public office or offices, as well as the cost
of ali Hen searches made by filing officers or searching ageacies 2s may
be deemed Jesiradle by the beneficiary.

4. To provide and continueusly maintain insurance on the build-
ings now or hereafter erected on the said premises against loss or
damage by fire and such other hazards as the beneficiary may from

time fo time require, in an amount not less than $ insuzable walu

written in companies acceptable o the beneficiary, with loss payabie o
the latter; all policies of insurance shall be delivered to the beneficiary
as soon as insured; if the grantor shall fail for any reason to procurs
any such insurance and to deliver said policies of the beneficiary at
Isast fifteen days prior to the expiration of any policy of insurance now
or hereafter plzced en said buildings, the beneficiary may procure the
same at grantor’s expense. The amount collected under any fire or
other insurance policy may be applied by begeficiary upon any
indebtednzss secured hereby and in such order as beneficiary may
determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be roleased to grantor. Such application or
relzaze shall nol cure or waive any default or notice of default
herennder or invalidate any act done pursuant to such notice,

5. To keep said premises free from construction liens and to pay
all taxes, assessments and other charges that may be levied or assessed
upons or against sald property before any pant of such taxes,
assessmients and oiher charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor
fail to make payment of any taxes, 8ssess insurance premi
liens or other charges payabie by granior, either by direct payment or
by providing beneficiary with funds with which to make sech payment,

beneficiary may, af its option, make payment thereof, and the amount
so paid, with interest at the rate set forth in i note secured hershy,

together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to und become a part of the debt secured by

this trust deed, without waiver of any rights arising from breach of any
of the covenants hereof and for such payments, with imterest as
afofesaid, the property hereinbefore described, as well as the grantor,
shiall be bound to the same extent that they are bound for the payment

of iz obligation herein described, and all such payments shall be
immsdiately due and payable without notice, and the nonpayment
shereof shall, at the option of the beneficiary, render sli sums secured
Dy this trust deed immediately due and payable and constitute a breach

of this trust deed.

6. To pay all costs, fees and expensss of this trust including the
cust of title search as well as the other cosis and expenses of the trusiee
incurred in conuection with or in enforcing this oblipation ard truste’s
and attorney’s fecs actually incurred.

7. To appear in znd defend any action or proceeding purporting
to affcct the security vights or powers of beneficiary or tusics; and in
any suit, action or preceeding in which the beneficiary or trustes may

€ppear, including any suit for the forsclosure of this deed, 1o pay all
costs and expenses, including cvidence of tide and the beneficiary’s or
trustse’s attomey’s fees; the amount of atiomey’s fees mentonsd in

this paragraph 7 in ali cases shail be fixed by the mial court and in the
event of an appeal from any judgement or decree of the rrial court,

grantor further sgress o pay such sum as the appelizte court chall

adiudge reasonable as the beneficiary’s or tustee's atomey's fees on
such appeal.

1t is mutually agresd that:

5. In the cvent that any portion or all of said propenty
taken under the right of eminent domain or condemuanen, ben I
shall have the right, if it so elects, to require that ali or any portion
the monies payable as compensation for such tking, which are i
excess of the amount required to pay afl reasonable costs, expenses sxd
attorney’s fees necessarly paid or incurred by grantor in such
proceedings, shall be paid to beneficiary and applied by it first vpon
any reasonable costs end expenses and attorney’s fees, both in the tial
and appeliste courts, necessarily paid or incurced by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured
hereby; and grantor agrees, at its own expense, to take such zctions and
execute such instuments as shall be necessary in obmining such
compensation, promptly upon beneficiary’s request.

NOTE: The Trust Caed Ast provides that the trustee hereunder must be elther an altomey, who s an active member of the Orsgon State Bar,
a bank, trust company or savings and loan association autharized 19 do business under the faws of Cregon or the United States, 2 title
Insurance combany authorlzed to insure title to real property of this state, it subsidiarles, affiliates, agents or branches, the United States or
any agency thereof, or an escrow agent licensed under ORS 558.503 {o £95.585.

Pagstofl




17424

9. At any fime and from ime o tGme upen written request of conducts the sals, the BMNIOr or any other percon so privileged by
beneficiary, payment of is fees and presentation of this deed aud the OR3°86.753, may cure the defauis or defaclis, If the default consisis af
note for exdomement Go case of {ull recenveyances, for canceiiation), a failure io pay, when due, sums sscured by the trust deed, the defaul
without affecting the iiability of any person for e payment of the may be cyred by paying e entire ameunt due at the time of the curs
indebtedness, trustse way (a) consent to the making of any map or plat other than such portion as would not then I dus had no default
of said propenty; () join in granting 2Ry casement or creating any occurred. Any other default that is cipable of being cured may bs
restriction thereon; (¢) join in any subordiiation or other agreement cured by tendering the performance reguited under the obligation or
affecting this deed or te fien or charge thareof: {d} reconvey, without trust deed. In any case, in addition o curing the default or defaults, the
wammanty, all or any pant of the property. The gmantee in any person effecting the cure shall bay to the beneficiary all costs znd
feconveyance may be described as the “person or persons fegally expenses actually incurred in enforcing the obligation of the trust deed
entided thereto®, and the recitals therein of any matters or facts shall together with tristee’s and attorney’s fees uot exceeding the amounts
be conclusive proef of e truthislness thereof, Trustee's fees for any provided by law,
of the services mentioned i this riaragraph shali bz not less than $5. 14. Gtherwise, the sale shall be held on the date and at the time
£0. Upon any defanlt by grantor hereunder, be i v at any antl pizce designated in the notice of sale or the time to which said sale
time withoul notics, either in person, by agent or by a receiver to be may be postponed as provided by law. The trustee may sell said
appointed by a court, and withont regard to the adequacy of any propenty either in one parce! or in separate parcels and shall sell the
security for the indebtedness liereby secured, enter upon and take parcel or parcels at auction to the highest bidder for cash, payable ar
possession of said property or any pagt thereof, in its own name sue or the time of sale. Trustes shall deliver to the purchaser its deed in form
otherwise collect the rents, issues and profits, includiag those past due a5 required by jaw conveying the property so sold, but without any
and unpaid, and Apply the same, less costs and expenses of operation TOvenant of warranty, express or implied. The fecitals in the deed of
and  collection, including  reasonsble attorney's fees upon any any maticrs of fact sha?! be conciusive proof of the truthiulness
indebledness secured hereby, and in such order as beneficiary may thereof, Any person, excluding the trustee, bug including the arantor
determine, and beneficiary, may purchase st the sale,

1. The entering upon and taking possession of said property, ihe 15, When trustes celis pursuant to the powers provided herein,
collzction of such rents, issues and profits. or the proceeds of fire and trustee shail apply the proceeds of sale 1o payment of (1) the expenses
other insurance policies or compensation or awards for any taking or of sale, including the compensation of the trustee and a reasonzbie
damiage of the property, and the application or release thereot as charge by trustee’s atforney, (2) to the obligation secured by the trust
aforesaid, shall no: cure or waive any default or notice of default deed, (3) 1o all persons having recorded liens subsequent to the
hereunder or invalidate any act done pursuant to such notice, interest of the trustos in the trust deed as their interests may appear in

12. Upon default by grantor in payment of any indebtedness the order of their priority and (4) the sutplus, if any, to the grantor or
secured hersby or in his performance of any agreement hereunder, to his successor in interest entitled to such Surpius,
time bzing of the essence with respzct of such payment andfor i6. Beneficiary may from time to tme appoint 2 successor or
performance, the beneficiary may declare all sums secured herehy successers fo any trusiee named hersin or 0 any successor trustes
mmediately dve and payable, In such an event the beneficiary at his appointed hereunder, Upon such appointment, and without conveyancs
clection may proceed fo forzclose this tust deed in equity as a to the successor trusiee, the latter shall be vested with all title, powers
mongage or direct the trustes to foreclose this trust deed by and duties conferred upon any trustee herein named or appeinted
advertisement and sals, or may direct tie trustes to pursue any other hereunder. Each such appointment and substitution skail be made by
right or remedy, either at law or in equity, which the beneficiary may written instrument execuied by bencficiary, which, when recorded in
have, In the event the beneficiary elects 1o foreclose by advertisement the monigage reconds of the county or counties in which the propenty is
and sale, the beneficiary or the trustes shall execute and cause fo be situated, shali be corclusive proof of proper appointment of the
recorded his written nofice of default aed his election to sel! the said SUCCESSOr trustes.
described real property satisfy the obligation secursg hereby 17, Trustes accepis this trust shen this geed, duly execuied and
wherenpon the trustee shall fix the time and place of sale, give notice acknowledged is made 5 public record as provided by law. Trustes is
thereof as then required by law and proceed to foreclose this trusi deed n6t obligated to notify any party herete of pending sale undor zay
in the manger provided in ORS 86.735 10 86,795, other deed of trust of of any action or proceeding in which grantor,

13, After the trustee bas commenced foreciosure by advertisemerit beneficiary or trustes shall Be & party unless such action or procending
and sale, and at any time prior to 5 days before the date the tnastes is brought by trustce.

The grantor covenants and agregs to and with the beneficiary and these cldinting under him, that fie is lawfully seized
in fee simple of said described real property and has g valid, unencusibered fitle thereto

and that he will warrant and forever defend the same ageinst alf Dersons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{a)* primarity for grantor’s personal, family or housenold Purposes {sec Important Notice belgw),
(6) for an organization, or {even if grantor is a natural person} are for busitiess or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminis rators,
execuiors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and ewner, including
Pledgee, of the contract secured hereby, whether or 1ot named as a beneficiary herein, In consiruing this deed and whenever
the context so requires, te masculine gender includes the feminine and the neuser, and the singular number inchides the
Pplural,

IN WITNESS WHEREOQF. soid granior fas hereunto set his hand the day and year first above written,

Fark/}{é‘»zelapment Group, L.L.C.

7
NMPORTANT NOTICE: Dalste, by fining owt, whichover warranty {a) { M
or {8} is not applicable; i warianly {a) is appiicable and the /
bensficiary is a creditor as sueh word is defined In the ,/ &

Trgth-In-Landing Act and Regulation 7, the bensficlary MUST : -

comply with ths Act and Regulation by making  required Glem}-& Grom':_’z? Fagrtr;er,‘ 3 st “

disclosures; for this purposs use Stevens-Ness Form No. 1319, v (s &i;tﬁt—xﬁ Lod Calafe i oy ([Cg’a}lﬂéﬁf R~
o A

agquivalent. if compliznces with the Act i3 nog required, disregarg . s Sy
this notice. %‘M Wkt "*{“—"“'{ ;
BALEIRLIBAF RSN, ] B BEEDAE

CAPITAL REAL ESTATE MANAGEMENT, INC. RY
BOB R. HARRISON. PRESIDENT
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STATE GF OREGON
County of MULINONAH }ss.

BE IT REMEMBERED, That on this 04 day of June 19 81 before me, the
undersigned, @ Notary Public in and for said County and State, personally appeared the within ramed.
GLENN €. BROWN. . PARTHNER, AND BOB R. HARRISON, PRESTIDENT OF CAPTTAL REAL ESTATE
MANAGEMENT, INC,, AS & PARTNER QF PARK DEVELOPMENT GROUP, 1..L.C

known to me to be the s'den"'cai individunl s___described in and who executed the within instrument and acknowledged to
methat _ TBEY  _ executed he samefreely and voluntarily.
IN TESTIMONY Vf"iEEEOF I have hereunto set my hand and aeffixed my official seal the day and year last above

written. i
e ko a0 Ui

NOTARY PUBLIC-UREAON () Notary Public jor Oregon.

SOMMIZSION NO, 053386 st Commission emaires. 116,98
“Conmssion EXPIREa NOY.4, 1188 () 'y Commission expires

REQUEST FOR FULL RECONVEYANCE
To be ussd anly when obligations have besn naid.

70: Trustee

¢ undersigned is the legal owner and holder of all indebiedness seciired by the foregoing iviist deed. Ail sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of aay suems owing to you
under the terms of said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust dead
{which are deliversd to you herewith together with sagd trust deed) crd 1o reconvey, without warranty, 16 the parties
designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance asd documents i¢

DATED:

Beneficiary

Do not lose or dastroy this Trust Dead OR THE NOTE which B sseures. Both must Be dslivered to the trustes for cancellation bafore
reconveyancs will be mads.

TRUST DEED STATE OF OREGON,
County of Klamath } S5
{ certify thor the within instrumsnt was
received for record onihe _ OEh
day of. June , 1987
121 o'clock _B. M., and rec mz.is'f in
bockireelivalume No. 97 or
@amjisewad page_ Y1823 or as festfiledinsin-
Recorder's Us méﬁz/microﬁfm/recqp@:z No 38861 .
" Record of Mortgages of said County.
‘Vmess my hand and secl of County

Park Development Group,
5965 NW 208th Avenue
Portlsnd, QR 87229

Beneficiary

) Bernetha G. Letsch, Co. Clerk
Fee: $20.00 Namie Titia

By /g:‘:ﬁf/i’l/?b /{ ;i@n/} Depury
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