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ANDRTY TISHER & XAREN FISHER
¥{TET Agerican Litlie g
10735 88 Stark-St. Sea 100
Portland, OR 97216

tgn: Jeanne Johnston

THIS TRUST DEED, made this

. berween
PARE DEVELOPMENT GROUP, 1.L.GC

as Granter.__First American Title Co,
ANDREW FISHER AND KAREN FISHER

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevecably grants, bargains, sells, and comveys io trustes in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

That portion of the NE 1/4 NV 1/4 of Section 7, Township 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, lying Southwesterly of the
Lake of the Woods Highway 140. SAVING AND EXCEPTING that portien conveyed to
State of Oregon in Deed Volume M-68 on Page 3406, records of Klamath Gounty,
regon.

together with all and singular the te s, heredi ts and appustenances and all other rights thereunto belonging or in anywise now orf
hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hersaficr attached to or used in conmecton with said real
estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

H

TEN THOUSAND AND NO/10Q#S#FAZFIFkRRELIATLIARLL AR AR AR RRA A AR R RRERRK

Doliars, with interest thereon according to the terms of a promissory note
of even duz herewith, payabie to beneficiary or order and made by grantar, the final payment of principal and interest hereof. if not sooner paid. 1o
be due and payable June 15 1598

“The date of mamity of the debt secured by this instument is the date, stateq avove, on which the final instaliment of 52id noie becomes due
and payable. In e event the within described property, or any part thereof, or any intercst therzin is sold, agreed to be sold, conveyed, assigned ot
alienated by the grantor without first having obizined the written consent or approval of the beneficiary, then, at the beneficiary's option, all
ohligations secured by fhis instrument, irrespeetive of the maturity dates expressed therein, or fierein, shall becoras immediately due and payable.

To protect the security of this trust deed, grantor agrees: beneficiary may, at its option, make payment thereof, and the amount
1. To protect, preserve and maintzin caid propery in good z{; 2;‘:‘; z'g‘l E&?%;iafgisﬁfsnggﬁ?n magc;:o;; sgc:\;'gd—,hi}"‘a{s
i.:onditian and repainy not to remove of demolish any building or tn%sz d;"d lshallibciadtgigdm an‘é becoms a%ango.ﬁtﬁﬂ debt‘ﬁugd by
g:é\gggmem thereor; sot to commit or permit any waste of said this trust Geed, without waiver of any rights arising from breach of any
it . . - - < 4 rred 3 el o
7. To complete of restore promptly and in good and workmaniike of the covemanls h“‘,mf and for "l,!fh Jayments, Wit 'mﬁ“.',.{. as
i : : ¢ aforesaid, the property hereinbefore described, as well as the granior,
manrer any building or tmprovemznt which may be constructed, shall be boand to the same extent that they are bound for the payment
?haggéid or destroved therson, and pay when due all costs incurred of ﬂ:fi' (;b;‘igagoﬂ mgﬁn dﬁwbe’ddx ax'\d aé} such dpaém:m shalt iy{:
' o weith al < e S immediztely duz and payable without notice, and the nonpaymen
3. To comply with all laws, ordinances, regulations, CovEmants,  gercof shall, at the option of the bemeficiary, render all sums secured
conditions and resirictions affecting said properly; if the beneficiary so by his teust deed immediately due and payable and conssitute a breach
requests, to join in executing such finsncmg Statements pursuant to e 0%' diis trust deed : ety payasie -
Uniform Commercial Code as the beneficiary may require and fo pay &, To pay ali costs, fees and expenses of this trust including the
for filing same in the proper public office or offices, as wsll as the cost e o A es of ¢ cpe
of all lich searches made by filing officers or searching agencies as mz cost of tile search 2s well as the other costs and expenses of the trusice
% ches mace by SNnS | g RGENCISS =y incurred in connection with or in enforcing this obligation and trustee’s
be deemed desirable by the beneficlary. . and atormey's fees sctually fncurred.
ous nild- ¢ . . .
470 provie, o conumaty e ey an e b7 D gy i nd dtnd s o st oS
s e by fire e S wther bazatds as the beneficiary may from to affect the security Tights or powers of beneficiary or {rustee; and in
> e Sl RS any suit, zction or proceeding in which the hepeficiary or ftustes may
time to tinie require, in an amount not fess than § i{naurahle walueappear, including any suit for the foreclostre of this deed, to pay aif
written in companies acceptable 1o the peneficiary, with loss payable to costs and expenses, including evidence of title and the beneficiary’s of
the iatter: all policies of insurance shall be delivered to the benefictary trusiee’s zttomey’s fees; the amount of altomey’s fees mentiened in
as soon a8 insured; if the grantor shall fail for any reason to procure this paragraph 7 in all cases shall be fixed by the trial court 2nd in the
gny such insurance and to deliver said policies of the beneficiary at event of an appeal from any judgement or decrse of the rial coutt,
least fiftesn days prior to the expiration of any policy of insurance now grantor further agrees to pay such sum as the appeliate court shall
or hereaiter placed on said buildings, the beneficiary may procure e adjudge reasonable as the beneficiary's or fustee’s attomey's fees on
same at grantor’s expense. The amount collected upder any fire of such appeal,
other insurance policy may be applied by peneficiaty upon sty 1t is munally agreed thett
indebtedness secured heredy and in such order as bentficlary may 8. In the event that any porton or 30 of s3d propesty shail be
datermine, of at option of bencliclary the entire amourd 50 cotlected, maken under the right of eminent Gomain of condernaxton, beneficlan
or any pani thereof, may be released to grantor. Such epplication or shall have the right, if it so elects, to require that 2lf or any portion cf
release sbail mot cure or waive any default or nedve ef default the menies payable as compensation for ssch tzking, which are i
hereunder of invalidate any act done pursuant to sush notice. cxeess of the ainount required to pay all reasonable costs, expenses and
3. To kesp said premises free from construction liens and fo pay attorney's fees necessarily paid or incumred by gramior in such
a2l taxes, asseasments atd other charges that may be tevied or d proceedings, shall be paid to heneficiary and applied by it first upen
upon or against said property before any pare of such taxes, any Feasonable costs and expenses and attomey's fees, both in the toal
asssssments and other charges become past due or delinguent and and sppeliate courts, necessarily paid or incurred by benpeficiary in such
promptly deliver receipts therefor 1o beneficiaty; should the grantor proceedings, 2nd the balance applied upon the indebtedness secured
fail to make payment of any taxes, insurance prem herehy; and grantor agrees, af its own expense, {0 take such actinns and
lizns or other chargss payable by grantor, either by direct paymeat of excoute such instruments as shali be necessary in ebtining such
by providing beneficiary with funds with which io make such payment, compsnsation, promptiy upon beneficiary™s request.

NOTE: The Trust Deed Act provides that the trustee hereundsr must ba either an attorney, who is an active member of the Oregon State Bar,
a bank, trust company or savings and loan association authorizad to do business under the laws of Oregon or the United States, a title
insurance company authorized to insure title fo real property of this state, it subsidiarles, affiliates, agents of branches, the United Sates or
any agency thereof, or an oscrow agent licensed under ORS 635.505 to 858.688.
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9. At any tme and from time to time upon writen request of conducts the saiz, the grantor oy any other person ¢ prvileged by
bemeficiary, payment of i3 fees and presentation of this deed and the ORS 86753, may curz the default or defaults, If gie Jefaul consists of
note for endorsement {in case of fuli recenveyances, for cancellation}, a fatture o pay, when dug, sums secured By the trast deed, the default
without sffeciing the Hability of any person for the payment of the may be cused by paying the entire amount due at the tmee of the cure
indebtedness, tustee may (a) consent to the making of eny map or plat othier then sach portion as would ot then be due had no default
of said propenty; {b) join in granticg amy easement of creating any accurred. Any othsr default that is capable of being cured may be
restziction thereon; (€) join in any subordination or other agreement cured by tendering the performance required under the obiigation or
affacting this deed or the Jien or charge thareof; (d) reconvey, without trust desd. In any case, m addition to curing the defanit or defaulis, the
watranty, all or any part of the properiy. The grantee i any serson effecting she cure shall pay tw the beneficiary ail costs and
reconveyance may be described as the “pesson or persons tegally expenses acially incurred in enforcing the obligation of the trust deed
entitled thereto”, and the recitals thersin of any matters or facts shall tgether with trustee’s and atorney’s fees not exceeding the amounts
be conciusive proef of the truthfulness thereof. Trustee’s fees for any provided by law.
of the services mentioned in this paragraph shall be not less than $5. 14, Otherwise, the sale shall be held on the date and at the time

10. Upon any default by granier hereunder, beneficiary may at any ard place designaied in the notice of saie or the me to which said sale
time withont notice, either i person, by agent or by a raceiver to be may be postponed as provided by law. The trustes may sell said
appoinied by a court, and without regard to the adequacy of any property either in one parcel or in separate parcels and shali seli the
security for the indebiedness hereby sccured, enter upon and take parcel or parcels at auction to the highest bidder for cash, payable at
possession of said property or any pant therzof, in its own name sue or the time of sale. Trustes shall deliver to the purchaser its desd in form
otherwise collect the rents, issues and profits, including those past due as required by faw conveying tic propedy so sold, but without any
and unpaid, and apply the same, less costs and expenses of operation covenant OF warranty, express or implied. The recitals in the eed of
and collection, inciuding reasongble sutorney's fecs upon any any matiers of fact shall be conclusive proof of e uuthfelsess
indebtedness sccured hereby, and in such order as beneficiary may thereof. Any person, excluding the irustee, but including the granter
detesmine. and beneficiary, may purchase at the sale.

11. The entering upon and inking possession of said propesty, the 15. When trustes seils pursuant to the powers provided herein,
collection of such rents, issues and profits, or the proceeds of fire and trustee shall apply the proceeds of sale to payment of (1) the expenses
other insurance policies or compensation or awards {or any taking or of sale, including the compensation of the trustee and a reasonable
damage of the propery, and the application. or release thereof as charge by trustee’s attorney, (2) to the obligation secured by the trust
aforesaid, shall not cure or waive any default or notice of default deed, (3) to alf persons having recorded liens subsequent to the
hereunder or invalidate any act done pursuant to such notice. interest of the truster in the trast deed as their interests may appear in

12. Upon default by grantor in payment of any indsbtedness the order of their priority and (4) the surpius, if any, to the grantcr or
secured hereby or in his perfonmance of any agreement hereunder, to his successar in interest entitled to such surplus.
gme bsing of the essence with respect of such payment and/or 16. Beneficiary may from time to tirse appoint 2 successor or
performance, e beneficlary may declare all sums secured hereby successors o any tustes mamed hercin of to any successor trustee
immediately due and payable. In such an event the beneficiary at his appointed hereunder. Upon such appaintment, and without conveyance
election may procesd fo foreclose this trust deed in equity as a to the successor trusies, the latter shall be vested with all dtie, powers
morigage or direct the tuusiee i foreclose this trust deed by and duties conferred upon any trustee herein named or appointsd
advertisement and sale, or may direct the trusiee to pursue any other hersunder. Each such appointment and substitation shall be made by
right or remedy, either at law of in equity, which the beneficiary may written instrament executed by beneficiary, which, when recorded in
have. In the event the bencfisiary elects to forzclose by advertisement the montgage raconds of the county of couniies in which the property is
and sale, the beneficiary or the wustze shall execufe and cauze 1 be situated, chall be conmclusive proof of proper appointment of the
recorded his written notice of default and his zlection to sell the said suCcessor trustiee.
descrived real propesty o satisfy the obligaton secured  hereby 17. Trusiee accepts this tust when this deed, duly executed and
whereapon the trustee shall fix the time 2nd place of sale, give notice acknowledged is made a public record as provided by faw. Trustee is
thereof as then required by law and proceed © forecloss this trust deed not obligated fo nrotify any panty herclo of pending sale under any
in the manner provided in QRS §6.735 t5 86,795, other deed of trust of of any action or proceeding in which granior,

13. After the trustze hes commenced foreclosure by advertisement pensficiary or trustee shall be a panly untess such action or proceeding
and sale, and atany time prior to 3 days before the date the trustes is brought by trustee,

The granior covenanis and ogrees io and with the beneficiary and those claiming under him, that he is lawjully seized
in fee simpie of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whonsoever.

The grantor warrant; that the proceeds of the loan represented by ihe above described note and this trust deed are:
{a)* primarily for grantor’s persongl, family or household purposes (see Imporiant Notice below),
(b} for an organization, or (gven if grantor is a natural persen) are for business or commercial purposes.

This deed applies 1o, inures to the bensfif of and binds all parties hereio, their heirs, legatees, devisees, administralors,
execilors, personal represeiiatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledges, of the contract secured hereby, whether or not named as 8 beneficiary herein. In construing this deed and whenever
the context so vequires, the masculing gender includes the feminine and the neuter, and the singular number includes the
piural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above writter.

4

Park {Dbvelopment Group, L.L.C.

Sy
*MPORTANT NOTICE: Delets, by fining out, whichever warranty {3} ‘f
or ) Is not appiicable; it warranty (a) is applicable and the / é’ p
beneficlary Is a creditor as sueh word is daefined in tga — O
Truth-In-londing Act and Fspuletion Z, the baneficlary  MUST o -
eomply with the Act and fogulation by making tequired Ele.nn. Cr grc"‘}}zﬁafgie—ri& 5’3"2 I émlécéﬁf@fdl

disclasuras; for thls purpose use Stovens-Mass Formn Mo. 1318, or ¢ -
equivalent. i compliances with the Act Is not rsquired, disregard y )

A o d ~ ? 2 s

taio notice. Rt 1. Bl | e
CAPTTAL REAL ESTATE MANAGEMENT, IiNc.
BOB R. HARRISON, PRESIDENT
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STATE OF OREGON
County of MULTROMAK I

BE IT REMEMBERED, That on this G4 day of June 19 9% before me, the
undersigned, a Notary Public in and for said County and State, personally appeared the within named.
GLENN G, BROWN, PARTNER, AND BOB R. HARRISON, PRESIDENT OF GAPITAL REAL_ESTATE

MANAGEMENT, INC., AS A PARTHER QF PARK_ DEVELOPMENT GROUP, L.1.C.

known 1o e 10 be the idensical individuel s deseribed in and who executed the within instrument and admowledged o
methat _ THEY - executed ke same freely and voluntarily.

IN TESTIMONY WHEREQF, I have hereunio set my hand and affixed my official szal the day and year last chove
written.

N In
Ul i\ ’\.-/l f-i &,(‘ 1.4 ;'Jj P

“Notary Public for Oregan.

¥ SEAL
45&??’5’?0”%{35?”@70“ ¥y Comumission expires__11-4-98
AOTARY FUBLIC-OREGON
COMMISSION NO, 038258
1Y CO‘«"M*SS:C‘% EXPIRES NOV. 4, 1988

REQUEST FOR FULL RECONYEYANCE
To bs used onty when cbligations havs been paid.

70: Trustee

The undemgned is the legal owner and kolder of all indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have beesw fully paid and satisfied. Yo kereby are directed, on payment 1o you of any sums owing 1o you
under the terms of said trust deed or pursuant to staiute, to cancel ail evidences of indebtedness secured by said trust deed
{which are delivered to you herewith together with said trust deed) and to reconvey, withowt warranty, to the parties
designated &y the terms of said frust deed the estate now held by you under the same. Mail reconveyance and documents io

DATED:

Beneficiary

Do not lose or destray this Truet Deed OR THE NOTE which it secures. Boih must be delivered to the trustes for cancellation bafore
raconveyance will be mads.

TRUST DEED STATE OF OREGON,

Y
County of. Xlamath £55
I certify that the within instriunen: was
5 AU £ 1
3985 WW 208th Avenue received for record onthe__6th
Portland, OR 97229 day o7 dum Y

Park Devw e;spvnetﬁt Group,

Grantor " - )
2:21  o'clock B M., and recorded in

Soace Sasarved bockireslfvolume No. _MS?7____ _ on
¥ Fc; page 17426 or as feelfilefinstru-
Recordsr's Use mentfaicrefilmireception No. _ 38862
) Record of Morigages of said Coungy.
Witness my hend and sea! of County
affixed,
Bernetha G. Letsch, Co. Clerk
Mame Titls

174 ) .
By f;lé-&"/jf;zi /{' bkt Deputy

Beneficiary

$20.00
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