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THIS TRUST DEED, made this
PARK_DEVELOPMENT GROUP, 1.1.C

dayof _______ _JUNE

as Granror, _First ’merican Title Co.

, as Trustee, and
ROBERT 1. POSNeR

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells, and conveys lo irustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

That portion of the NE 1/6 W 1/4 of Section 7, Township 39 South, Range 9 East
of the Willamette Meridian, Klamath County, Oregon, lying Southwesterly of the
Lake of the Woods Highway 140. SAVING AND EXCEPTING that portion conveyed to
State of Oregon in Deed Volume M-58 on Page 3409, records of Klamath County,
Oregon, :

together with all and singular the tenoments, heseditaments snd appurienaiicss and ail other rights thereunto belonging or in anywise now or
hereafter appertaining, and the rents, issues and profits theseol and all fixtures now or hereafter attached to or used in connection with said real
estata,
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Dollars, with interest thereon according fo the terms of a promissary note
of even datz herewith, payable tn beneficiary or order and made by grantor. the firal payment of principal and intetest hereof, if niot snoner paid, io
be due and payable JUNE 15 1598

The date of maturity of the debt secured by this instiument is the date, stated 2bove, on which the final instailment of said note becomes due
and payable, In the event the within deseribed property, or any part thereof, or any interest therein is sold, agreed to be scid; conveyed, assigned or

alienated by the grantor without first having obtained the wrilten consent or approval of the beneficiary, then, at the beneficiary's option, all
obligations secured by tiis instruimen, irrespective of the maturity dates expressed therein, or herein, shall become imrediately due and payable.

To protect the secusity of this trust desd, granior agrees; eaeiiciary may, at its option, make payment thersef, and the amount
H ith i : 4 i »
Lo et peseme and i swd propeny in gond 58 PR, Wi et at e e et o i the ot secured ek
condiion and repain; not to remove or demolish any building or tn%:t deed.ehall be adgﬁd tio a:\dyb;.co;}e a%mgof;me debt secured by
. . 3 b : ! h st deed, 2 W t
;rg:;z;ment tereoi; 5101 1o comumit of pemmit any waste of said this trost deed, without waiver of any righis arising from breach of any
2. To complete or restere promptly und in goud and workmanlike 950&%?‘%?3 Pemggr;r:lctlmff&r‘: zﬁisriggémggi:ﬂ;";? z.hl: ter;isntmu
mamner any Suilding or improverent whick may be consteted, shall be ‘;(;Uﬁdp(o }t)!;?};ame extent that they are boung ror-ﬁxé};agy;::m‘
glg"‘jf%f;i or destioyed therson, and pay when due ol costs incusred of ihc‘ Obligation herein described, and all such dpaymcms shall be
sefor, : ) M avITiAn
3. To comply with all Iaws, ordinances, regulalions, covenants, Mumediaiely due and pavable without foticey and the nonpayment
are .. f ; I e thereof shall, at the option of the beneficiary, render all sums secured
conditions and restrictions affecting said woperty; if the beneficiary so by this trust deed immediately due and payable and constinte 2 breach
Tequests, o join in executing such financing statements pursuant to the 0}' this trust deed iy payable e
Uniform Commercial Code 3 the beneficiary may require and w pay 6. To pay all costs, fecs and expenses of this trust including the
for filing same i the proper public office or offices, as well as he cost of fille search as well a5 the other costs and expanses of the trustes
of ali lien seorchies siade by filing officers or searching agencies 25 may incurred in connection with or in enforcing this obligation and trustse’s
be deemed desisable by the beneficiary. L and atiomey’s fees actually incurred <
. 4. To pr‘owde and coniinuously maintain insurance o5 the build- 7. To appear in and defend any action or proceeding purporting
mgs now or hercafter erscted on the said premises against loss or to.affect the security rights or powers of bencficiary or trustee: ond in
damage by fire and such other hazards as the beneficiary may from any suit, action or proceeding in which the beneficiary or trustee may
time 1o time require, in an amount not less than § nsurgble value appear, including any suit for the foreclosure of this deed, to pay all
written in companies scceptable to the bensficiar !, with loss payable to costs and expenses, ncluding evidence of title and the beneficiary’s or
the ladter; all policies of insutance shall be delivered to the beneficiary trustes’s attomey's fees; the amount of atlorney’s fees mentioned in
25 sonn 33 insured; if the grantor shail fail for any reason to procure this paragraph 7 in all cases shail be fixed by the trial court and in the
any such insurance and to deliver said }mlicics of e bencficiary at event of an appeal from any judgement or decree of the trial coun,
feast fificen days prior to the expiration of any policy of insurance now grantor further agrees to pay such sum as the sppellate cours shall
er hereafter placed on said buildings, the beneliziary may procure the adjudge reasonable s the heneficiary's or trustee's atforney’s fees on
same Al grantor's expense. The amount coliected under any fire or such appeal.
other insurance policy may be upplicd by beneficiary upon any 1t is mutuslly agreed that:
indebizdness secured hereby and in such order as beneficiary may 8. In the event that any portion or all of said property shall be
dewmine, or at option of beneficiary the entire amount so colleeted, taken under the right of eminent domain or condemnation, beneficiary
or any pait thereof, may be released to grantor. Such application or shall have the right, if it so elects, to require that ali or any portion of
release shall not cure or waive any default or notice of default e monies payable as compensation for such taking, which are in
hereunder or invalidate any act done pursusnt to such notice, excess of the amieunt required to pay all reasonable costs, expenses and
3. To keep said premises frec from construction tiens and to pay attorney’s fees necessarily paid or incurred by grantor in sach
ail tazes, assessments and other charges that may be levied or asseszed proceedings, shall be paid to beneficiary and applied by it first upon
upen or apainst said property befors any part of such taxes, any reasonable costs and expenses and attoimey's fees, both in the triel
assessmenty and other charges become past due or delinquent and and appslaie counts, necesserily paid or incurred by beneficiary in such
promptiy deliver receipts therefor to beneficiary; showld the grantor procesdings, and the balance apphiad upon the indebiedness secured
fall 10 make payment of any taxcs, assessments, insurance premiums, heneby; and grantor agrees, at iis own expense, o take such actions and
liens or other charges payabie by granter, vither by direct payment or execute such instruments as shall be necessaty in obtaining such
by providing beneficiary with funds with which to make such payment, compensation, promptly upon beneficiary’s request.

HOTE: The Trust Degd Act provides that the frustes heraunder must b either an attornay, who is an active member of the Orsgon State Bar,
2 bank, trust company or savings and loan assoclation authorized to do business under the faws of Oregon or the United States, a titis
insuzanse cempany authorized 1o Insure tits to real property of this state, it subsidiaries, affiliates, agents or branches, the United States o
any agency there!, of an ascrow agent licensed under QRS 685,505 Yo 538,585,
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9. Al any tme and from tima o time upon . written request of conducts the zale, the Arantor or sny other person so privileged by
neficiary, payment of its fepg and preseatation of this deed and the . . ORS 86.753, may cure the default or defaults, If the defenlt consists of
nute for endorsernent {in case of fulf Iecenveyances, for cancellationy, a failure to pay, when due, sums secured by the trust deed, the defanit
without affecting the iiability ‘of anny merson for the payment of the may be cured by paying the entire ameunt due at the time of the cure
indebredness, trustee m3Y () consent io the making of any map or plat other than such portion as would not then be due had no gefault
of said propeny; (5} join granting any easement of ceeating any occutesd, Any other default that js capable of being cured ny be
restriction thereon; (c) Jein-in sy subordination or other agreement cured by :end’.;ring the performauce required under the obligation or
affecting this deed or the Jien or charge dhereef; (d) feconvey, without trost deed. In any case, 1 addition to curing the default or defaults, the
warranly, all or any part of the property. The grantes in any person effecting the cure shall pey to the beneficiary all cosss and
reconveyance may be deseribed as the "person or persons legally expenses aciually incurred in enforcing the obligation of the trust deed
entitted thereto”, and th i i any matters or facts shalf fogedier with trustes’s and attomey’s fees not exceeding the amounts
be conclusive : srecl, Trustes's fees for any provided by faw.

oned in this paragraph shall be not less than $5. 14, Otherwise, the sale shall be held on the date and at the time

10. Upon any default by grantor hereunder, beneficiary may at any and place designated in the notice of sale or the time to which said sale
time without notice, cither in persen, by agent or by a receiver to be may be posiponed as provided by law. The trustee may sell sazid
appointed by a court, and without regard to the adequacy of any property either in one parcel or in separate parcels and shall sell the
security for the indebtednpess hereby secured, enter upon and take parcel or parcels at auction to the highest bidder for cash, payable at
possession of said Property or any past thereof, in its own name sue or the time of sale. Trustee shall deliver to the purchaser its deed in forn
otherwisz collect the rents, issues and profits, including those past due as required by law conveying the property so sold, but withou; any
and unpaid, and apply the same, less costs and expenses of operation Covenant or warranty, express or implied. The recitals in the dsed of
and  coliestion, including  reasonable aomey’s fees upon any any maiters of fuct shall be conclusive proof of the truthfulness
indebtedness sceured tereby, and in such order as beneficiary may thereof. Any person, excluding the trustee, but including the grantor
determine. and beneficiary, may purchase at the sale,

11, ‘The ertering upon ang taking possession of said preperty, the 15. When trusice sells pursuant to the powers provided herein,
collection of such rents, issues ard profits, or the proceeds of fire and trustee shal apply the proceeds of sale to payment of (1) the expenses
other insurance policies or compensation or awards for any taking or of sale, including the compensation of the trusiee and a reasonzble
damage of the property, and the application or release thereof as charge by trustee's atiomey, (2) to the obligation secumed by the truse
aforesaid, shall not cure or waive any default or notice of default deed, (3> o all persons having recorded fiens subsequent o the
fereunder or invalidate any act doue pursuant to such notice, interest of the trustee in the trust deed @s their interests may appear in

12. Upon defanlt by granior in payment of any indebtedness the order of their priority and (4) the suiplus, if any, to the grantor or
secured hereby or ia his performance of any agreement hereunder, to his successor in interest entitled to such surpius.
lime being of the essence with respect of such pavment andior 16. Bencficiary may from time to Ume zppoint 2 successor or

crformance, the beneficiary may declars all sums secured hereby Successors {o any frustee named herein or to 20y successor trustee

immediately due and payable. In such an event the beneficiaty at his appointed hereunder. Upon such appointment, and witkout conveyance
election may procecd to forecloss this trust deed jn equity as a to the successor trustee, the latter shall be vested with ali title, powers
morigage or direct the tustes (o foreclose tils trust deed by and duties conferred upon any trustee herein named or appointed
advertisement and stie, or may direct the trustec to pursue any cther hereunder. Each such appointment and substitution shail be made by
right or romedy, sither at law of in equity, which the beneficiary may written instrumant execited by beneficiary, which, when recorded in
have. In the event the beneficiary clects to foreclose by advertisement the mortgage records of the colnty or counties in which the property is
and sale, the beneficiary or the trustee shail execute and cause to be siuated, shall be conclusive proof of proper appointment of the

recorded his written nofice of defaylt and his election to sell the said SuCCessor trustee.
described . real foperly to satisfy the obligaton secured hereby 17, Trustee accepts this trust when this deed, duly executed and
whereupon the trustee shaif fix the time and place of sale, give notice acknowledged is made a public record 2s provided by law. Trustee is
therzof as then required by law and procesd to foreclose this trust deed not obligated 1o notify any panly hereto of pending sale under any

in the manner provided in ORS 86.735 to 46.795. other deed of trust or of any action or proceeding in which granior,

i3, After the trugtee bas commenced {oreclosure by adveriisement beneficiasy or trustee shall be a'party unless such action or praceediag
and sale, and atany time prior to 5 days before the date the frustes is brought by trustes,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lewfully seized
in fee simple of said described real property and has a valid, unencumbered iisle thereto

and that he will warrast and orever defend the same against oll ersons whomsoever,
4] 74 P

The grantor warrants that the proceeds of the loan veprasented By the above described note and this trus deed are:
(a}* primarily for grentor’s personal, family or househoid puiposes {see Important Notice below),

{b} for an or: anization, or (even if gransor is a natural person) are for business or commercial ptirposes.

{21 4 & b

This deed applies to, innres to the benefit of and binds alt parties Lereto, their heirs, legatees, devisees, administrators,
eXeCUiors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured herely, whether or not named as a bensficiary herein. In construing this deed and whenever
the context so requires, the masculing gender includes the fominine and the newter, and the singular number includes the
plaral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

Fark/ﬁzvelopment Group, L.L.G.
77

*IMPORTANT NOTICE: late, by lining out, whichevar wattanty {a) {

or () i3 not applicable; i warrarly (2} Is appiicable and the

bensticiary is a creditor as such word is defined in the

Truth-In-Lending Aot and Fsgulation Z, the bonsficlary MUST G

i . lenn G. Grown, Partner
comply with the Ant angd Regulation by making requirsd S PRS- S (L G e T G
cdisclosurss; for this puUrpase use Stovens-Ness Form No, 1218, or (ﬁ_jtﬁ{,tzu " :&—t ﬁyt'i—'a ¢ 7 3;/%: u:(ﬁ‘{flui\, LN
equivalant. if compliances with the Act I3 not required, disregard TN W ?f;,, 2 :
thi tios, 3. 7 i
1 naties RIBELE/R/ [RdE¥ 1AL VAP pAdE
CAPITAL REAL ESTATE MANAGEMEKRT, 1
808 R, HARRISON, PRESIDENT
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STATE OF OREGON ; .
County of _MULTNOMAY . } 55,

BE IT REMEMBERED, That on this 04 doyof —dune g9 22, before me, the
undersigned, @ Notary Public in and Jor said County and State, personally appecred the within nomed
GLENN ¢, RROUN PARTNER, AND BOR R. HARRISOM, PRESTDENT OF CAPITAL REAT ESTATE
MANAGEMENT, INC_ . AS A PARTNER OF PARK DEVELOPMENT GRGQUP. L.L.C,

knows to me 1o be the identical individunt S__described in and who executed the within instrument and adziowledged 1o
me that __ THEY executed he same freely and voluntarify,
IN TESTIMONY WHERECF, [ have hereunto set my hand and affixed my official seal the day and year last above

wriiten.
}
? . r
J@LM a4 Jﬂé” L{@Z‘Z’L

Nertary Public for Oregon.

FRICIAL SEAL L. .
52&@?&& gﬂ JOHNSTON My Commission expires_11-4-98
NOTARY PUBLIC-OREGON
S COMMISSION NO. 038258
COMMISSION EXFIRES NOV. 4, 1888

REQUEST FOR FULL RECONVEYANDE
To be used only when abligations have bagn paid.

(4N ,» Trustee

The undersigned is the ‘egal owner and holder of ail indebtedness secured &y the foregoing trust deed. Ail sums secured
by said rrust deed have baen Jully paid and satisfied. You 'hereby are directed, on POment io you of any sums owing o you
under the terms of said trust deed or pgarsuant to stafute, to cancel ali evidences ¢f indebtedness secured by said truse deed
{which are delivered 10 You herewith together with said trust deed) and i reconvey, without warranty, to the pariies
designated by the terms af said trust deed the esiate now held by you under the same. 3ail reconveyance and docinents (o

DATED: - L

Deneficiary

D¢ not lose or destroy this Trust Doed QR THE NOTE which it secures. Both must ke dalivered 0 the trustze for canceflation befare
feconysyance wili ba mads.

TRUST DEED

STATE OF OREGON, }
o e ; County of Klamath $5.
;?; {iiv;;zi::e:ieii:um 1 certify thar the within instrument was
SO = recelved for record on the__Sth
~Portland, 08 97229 day of ___June , 12.97  ar
2221 odlock _P.M., and recorded in
bookireelvolume No. M97
page 17529 or gs feeffilefinstme-
mentimicrofiln/reception No. 38863
Record of Mortgages of said County.
Witness my hand ang seql of Couwnry
affived,
Bernetha G. Letsch, Co. €lerk
Nams Titis

Fee: $20.00 I 7 ,
sa: %20 5}’J5{}/4;§‘}7‘$g’f'1" f'g VAR Deputy
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Space Pessrved
For
Revorder’s Usy

Beneficiary
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