Form No. 851 - Orégon Trust Deed Serige - Trust Dosd,
Aftat pacording retm to: Flrst American Title
CGLESN & JOYCE BROWN
167535 SE Stark St., Ste 100
orijand, Or 97216
ten:  Jeanune Johmstom

THIS TRUST DEED, made this

Soizy Vol.1#7_Pege L7432,

TRUST DEED :

19 97 between

PARK DEVELOPMENT GROUP, 1..1..C

as Grawor, __Fixrst pmerican Title Co

GLENE C. BROWH and JOYCE B, BROWHN

. as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably granis, bargains, sells, and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

KLAMATH

That portion of the NE 1/4 NW 1/4 of Section 7, Township 39 South, Range 9 East
of the Willemette Meridian, Klamath County, Oregon, lying Southwesterly of the

Lake of the Woods Highway- 140,
State

Oregon.

SAVING AUD EXCEPTING that portion conveyed to
of Cregon in Deed Volume M-68 on Page 3409, records of Klamath County,

together with all and singular the tencments, hereditanents and appurtenceees and all other rights thereunto belonging' or in anywise now or
hereafter appertaining, and tbe rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with szid real

estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of eacl agreement of grantor herein contzined and payment of the sum of O
FIVE THOUSARD FQUR HUNDRED FORTY-THREE DOLLARS AND 10/100%%kkadafaddtddiiisnitidin

Dotliars, with interest therson according to the teriis of a promissory note
of even date herewith, payable to benefiviary of order and made by grantor, the final payment of priricipal and intsrest hereof, if not sooner paid, to

be due and payable JURE 15 1998

The date of maturity of the delt secured by this instroment is the date, siated above, on which the final instaliment of said note becomes due
and payabie. In the event the within described propeny, or any part thereof, or any interest therein is sold, agreed 1o be sold, conveyed, assigned of
alienated by the granior Without first having obiained the writien consent or approval of the bensficiary, then, 2t the beneficiary’s option, afl
oblizations sscured by this instrument, irrespestive of the maturnity dates expressed thetein, or herzin, shall become immediately due and payable.

To prozect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good
ceadition and repair; not to remove or demolish any building or
improvement therson; not %o commit or permit any wasts of said
property.

2. To complete or restore promptly and in good asd workmantike
manner any building or improvement which may be constwucted,
damaged or destroyed thercon, and pay when due all costs incurred
theruior.

3. To comply with all laws, ordinances, regulations, covenants,
conditions and restictions affecting said proparty; if the beneficiary so
requests, to join in executing such financing statements pursuant to the
Uniformn Commersiat Code 25 the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of ail lien searches mede by filing officers or searching agencies as may
bz deemed desirable by the benzficiary.

4. To provide and coniinueusly maintzin insurance on the build-
ings now or hereafter erecied on the said preinises against loss or
damage by fire and such other hazards as the beneficiary may from
time o time require, in an amount not less tian §
writien in companies accepiable to the beneficiary, with loss payable &
the latter; ali policies of insursnce shall be delivered to the bensficiary
as scon as insured; if the grantor shall fail for any reason to procure
any such insurance and to deliver said policies of the beneficlary at
least fifteen days prior  the expiration of any policy of insurance now
or hereafter placed on said buildings, the beneficiary may procure the
same at grantor’s expense. The amount collected under any fite or
otfier insurance policy may be applied by beneficiary upon any
indebtedness secured bereby and in such order as beneficiary may
deienming, or at option of bensficiary the entire amount so collected,
of any part thereof, may be released to grantor, Such application or
relzase shall not cure or waive any default or netice of defauit
hersunder or invalidate any act dons pursusnt o such notice.

5. To keep said premises free from construction liens and to pay
all taxes, agsessments and other charges that may be levied or assessed
upon or against said propsrty before any part of such taxes,
assessments and other charges become pasi due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor
fail ‘o make payment of any taxes, azressments, insurance premiums,
lizns or other charges payable by grantor, either by direct payment or
by providing beneficlary with funds with which to make such payment,

beneficiary may, al its optien, make payment thereof, and the amount
so paid, with interest at the rate set forth in the note secured heweby,

togethicr with the ohligations deseribed in paragraphs € and 7 of this
trust deed, shall bz added to and become a part of the debi secured by

this trust deed, without waiver of any rights arising from breack of any
of the covenanis hercof and for such payments, with interest as
aforesaid, the property hereinbefore described, as well as the grantor,
shail be bound to the same extent that they are bound for the payment

of the obiigation herzin described, and all such paymenis shali be
immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this trust deed immediately due anc paysble and constitute 2 breach

of this trust deed.

6. To pay all costs, fees and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustee’s
and stforney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting
to affect the sseurity rights or powers of beneficiary or trustes; and in
any suit, action or proceeding in which the beneficiary or frustes may

1€ appear, including any suit for the foreclosure of this deed, o pay all

costs and expenses, including evidence of title and the beneficiary’s or
trustee’s attorney’s fees; the amount of attorney’s fess mentioned in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appedl from any judgement or decree of the uial cour,
grantor further agrees to pay such sum as the appellate court shail
adjudge reasonable as the beneficiary’s or trustee’s attorney’s fess on
such appeal.
1t is rotually agread thae

8. In the event that any portion or all of said property shall be
taken under the right of cminent domain or condemaation, beneficiary
shall have the right, if # so clects, to require that all or any portisn of
the monies payable as compensation for such wking, which are in
excess of the amount required te pay 3l reasonzble costs, expenses and
attorney’s fees necessarily paid or imcurred by gmntor in such
proceedings, shall be paid to beneficiary and zpplied by it first tpon
any reasonzbie costs and expenses and attomzy’s fees, both in the sl
and appeliate courts, necessanly paid or incuntegd by benefichary in sueh
gmcf:zdings. and tre balapce applizd upon the indebtedness seoured

ereby; ond grantor agrees, at its own expense, (o ke such actions and
execute such instruments as shall be necessary in obtaining swch
compensation, prompily upon beneficiary’s request.

MOTE: The Trust Desd Act provides that the trustee hereunder must be sither an stiomey, who is an active member of the Oregoen State Bar,
a bank, trust company or savings and foan association authorized to do business under the laws of Oregon or the United Siates, a litiz
insurance company authorized {0 insure title to real property of this state, it subsidiaries, affiliates, agents or branches, ths United States or
any agency thereot, or an escrow agent licensed under OR3S 695.505 1o §05.585.
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9. At 2ny fime and from time fo time upon writes request of
beneficiary, paymsnt of i3 fees and prosentation of this deed and e
note for endorsement {in case of full reconveyances, for cancelfation),
without affecting the Habilisy of any person for the poyment of the
irndebtedness, trustee tony {n) consent v the making of any map or plat
of said property; (b) join in granting amy casement or creating any
restriction thereon; (¢} join in any scbordination or other agreement
affecting this deed or the licn or charge thersof; (d) reconvey, without
warranty, all or any part of the property. The granter in any
reconveyance may be described as the "person or persons legally
entitled thereto”, and the recitais therein of any matiers or facts shali
be conclusive proof of the tuthfuiness thereof, Trustee’s fees for any
of the services mentioned in this paragraph shall be not less than 35.

10. Upon any default by grantor hercunder, beneficiacy may at any
time without notice, cither in person, by agent or by a recciver (o be
appointed by a count, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take
possessien of said property or any part thereof, in its own name sue or
otherwise collest the rents, issues and profits, including those past dus
and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable attomey's fees upon aay
indebledness secured lereby, and in such order as beneficiary may
datermine.

11. The entering upon and taking possession of said property, the
coliection of such rents, issues and profits, or the proceeds of fire and
other insurance polisies or compensation or awards for any taking or
damage of the properly, ard the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

12. Upon defsult by grartor in payment of any indebtedness
secured hereby or in his performance of any agrecment hereunder,
time being of the estence with respect of such payment and/oz
performance, the beneficiary may declare all sums secured hereby
immediately duz and payable. In such an event the beneficiary at his
election may procesd o foreciose this trust dezd in equity as 2
mortgage or girect the trustee o foreclose this trust deed by
advertisement and sale, or may ditect the trusies fo pursue any other
right or remedy, eitier at law or in equity, which the benefictary may
have. In the event the beneficiary elects to foreclose by advertisement
and sale, the bensficiary or the trustee shall execute and cause to be
recarded his written notice of default aad his election to sell the said
descriped real property (o satisfy the obligation secured hersby
whereupon the trusiee shail fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust dezd
in the manner provided in ORS 86.735 1o 86.795.

13. After the inistee bag commenced foreclosure by advertisement
and sale, and atany time prior to 5 days before the date the trustes

"ORY $6.753, may cnre the default or defoul

17433

conducts the ssle, fhe grantor of any cther person so privileged by
If the defeult consisis of
a failure to pay, when dae, sums secured by the tust deed, the defanls
may be cured by paying the entire amount due st e time of the cure

other than such porion a3 would not them b2 due had no defeult

cccurred, Any other defanlt that is capable of being cured may be
cured by tendering the performance required under the obligation or

trust dead. In any case, i addition to curing the defaul: or defauits, the
person eifesting the cure shail pay to the beneficiary all costs and
expenses nowally incurred in enfercing (he obligation of the trust deed

together with wustae’s and attorney’s fees not excseding the amounts

provided by law,

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the potice of sale or the tme 1o which said sals
may be postponed as provided by law. The trustee msy sedl said
property either in one parcel or in scparate parcels and shall seli the
parcel or parcels at auction to the highest bidder for cash, payzble at
the time of sale. Trustes shall deliver o the purchaser its deed in form
as required by law conveying the property so sold, bui without any
covenant or warranty, express or implied. The reciizis in the deed of
any matters of fact shall be conclusive preof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein,
trustes shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustee and a reascaable
charge by trusiee’s attormey, (2) to the obligation seoured by the trust
dezd, (3) o all persons having recorded lizns subscquent o the
inierest of the trustee in the trust deed as their interesis may appear in
the order of their priosity and (4) the sumplus, if any, to the grantor of
to his successor in interest entitted to such surpius.

15. Bepeficiary may from time fo {ime appoint a successor or
successors to any trustes named herzin of 10 any successor Lustse
appointed hereunder. Upon such appointment, and without conveyance
o the successor trustes, the latter hall be vested with all title, powers
and duties conferred upen any tusiee herein named or appointed
hereunder, Bach such appointment and substinetion shall be made by
written instrument executed by beneficiary, which, when reconded in
the morigage rechids of the county or counties in which the property is
sitzated, shall be conciusive proof of proper appointment of the
siecessor rustee,

17. Tiusiee accepts this trust when this deed, duly exccuted znd
acknowledged is made a public record as provided by law. Trustee is
not obligated to aoify any party hersto of pending sale_under any
other deedd of tust or of any acdon or proceeding n which grantor,
bepeficiary or trustee shall be'a party unless sach zction or proceeding
is brought by irusize.

The grantor covenanis and agrees 1o and with the bensficiary and those clgiming under him, shat he is lavfully seized
in fee simple of said described real properiy and has a valid, unencumbered tile thereto

and that e will warrant and forever defend the same against aif persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed ar
{a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
{b) for an organization, or (even if grontor is a natural person} are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legaiees, devisees, adminisirators,
executors, personal represeniatives, successors and assigns. The term beneficlary shall mean the holder end owner, including
pledg e, of the contract secured hereby, whether or not named as a bengficiary herein. In construing this desd and whenever
the context so requires, the masculine gender includes the femining and the neuter, and the singular number includes the
plural.

IN WITNESS WHEREOF, said grantor has hereunto set kis hand the day and year first ahove written.
4
Park Levelopment Group, L.L.C.
St
wn, Partner . . .
pot EgTp e i’?’i{ii‘t:ﬁ_g?{fi‘i&««”’/;\ﬁ‘ <.

MIAPORTANT NOTICE: Dalste, by lining out, whichavar waranty (a)
or {b) ls not applicabls; If waranly {(a) is oppiicable and the
peneficiary is a croditor as such word g dsfined in the N
Truth-In-lending Act and Regulation” Z, the beneficlary MUSY &ie
comply with the Act and Reguletion by rsiing togquired T\_nn
disclosurss; for this purpose use Stevens-Nass Form No. 1318, or C
equivalsnt. I compliances with the Act Is not raqulred, digregard
thiz noties.

/
G. Gr
Tt

22t ¢
Lo, xﬁ;f’f/éf @’/&W,&'A’:&% @fﬂ/ o I
REDLEKS BT BAEEAERY, BAERAEY

CAPITAL REAT ESTATE MANAGEMENMT, INC.
BOB R. BARRISCN, PRESIDERT

-
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STATE OF OREGON
County of MULTNOMAH

BE IT REMEMBERED, That on this Q4 dey of June 19 87 before me, the

andersigned, a Notary Public in and for said County and State, personally appeared the within named,

GLENN C. BROWN. PARTNER, AND BOB R, HARRISON, PRESTIDENT OF CAPITAL REAL ESTATE
MANAGEMENT, INC., AS A PARTNER OF PARK DEVELOPMENT GROUP. L. L C.

known to me to be the identical individual s ___described in and whe executed the within instrument and ackmowledged to
meihot __THEY executed he same freely and volurzarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and aifized mny officiel seal the day and year last above
written.

{ 2, i A / e

) ¥ ) [ £ 1e AL A
- | = LAMIU I IOt ]
=
T iz fa, SOMHSTON )

JEARNE 8, - - . :

NOTARY iﬂgﬁﬁﬁiﬁﬁg My Commission expires_11-4-98

SORAMISS] L
COMM o 4, 1908

it
il oMl EAFIRE
95 MY COMMISSION EXFI

Notary Public for Oregon.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations havs basn pald.

0 , Triestes

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust desd. All sums secired
by said trust deed have been filly paid and satisfied. You hereby are directed, on puyment io.you of any sums gwing io you
under the terms of said trust deed or pursuant to statute. to cancel all evidences of indebtedness secured by said trust deed
{which are delivered to you herewith together with said trust deed) end to recon vey, without warransy, 1o the parties
designated by the terms of said trust deed the esiate now held by your under the same. Mail reconveyance and documenis fo

DATED: i9

Beneficiary

Do not tosa or destoy this Tiust Deed OR THE NOTE which B sooures. Both must B8 dativerad to the trustes for cancelistion before
reosnveyanca witl he mads,

TRUST DEED - - | STATE OF OREGON,

. ¢ R 2 er
Pavk Development Group, County of y— ;\lam:;‘,_,n‘ - “}_S&'
5985 NY 20Bth Avenus ‘I certify h‘;a!_ the within instrument was

R received for record on the _6th
Portland, OR _9722¢ - day of June 1997w
Grantor 2:2} _ o'cleck _E:M., and recorded in
. bookireelfvolume No. _ M1 on
Space Reservad page_ 17432  or gs Jeeldlefinsiru-
Rew;::,s Uss ment/miicrofilmireception No. 38864
" Record of Marigages of said County.

Witness my hand and seal of County
affixed.

Bernetha G. Letsch, Co. Clerk

MNamsg Title

4 &
By ;’ji’ R w2 Deputy

Beneficiary

Fee: $20.00
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