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County of e
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e reoeraing, coWIm t0 (LD, AGRress, DEy ¢ Witness my hing and seal of County
ASPEN TITLE & ESCROW, 1INC. affixed.

5%Z5 ¥Main St.
Klamath FAlls, OR__ 27601
Attn: Collection Depk:

THIS TRUST DEED, made this Znd. day of 19,87, between
LMARE ,~'i....SEQ%Lb...and...A ERRIE. D.. HAMILTON-GROVES
: as Grantor,
-...AJEF LE.&. ESCROW, .. INC. , as Trustse, and

IBEAN_DANIELS . . as Beneficiary,
WITNESSETH:
Granfor irrevocably grants, bargains, sells and conveys o fruséee in frusé, with power of sale, the property in
Klamath .. Lounty, Orsgon, described as:

Lot 19, Block 34, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 2, in the
County of Klamath, State of Oragon.

CODE 114 HMAP 3811-4D0 TL 1100

fogdether with all and singular the 4 fs, horedit t2 and sppurtenancey and all other rights thereunto bezongmﬁ or in anywise now
or herealier npperiaining, and the rents, issues and profits thersof and all lHxtures now or hereafter attached fo or usec in conrnection with
the properiy.
FOR THE PURPQOSE OF SECURING PERFQRMANCE of each agreement of grantor hierein contained and payment of the sum
‘ourteen Thousand and No/100

. . -{$14.000.00) Dioliars, with interest therson according fo the terms of a promissory
note of even date perewith, payable to Lenaficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, 20 Do due and payable et . matnrity. of Netese

The date o} matuarity of ths delbé secured by this instrumend is the dafe, stafed abovs, on which the final installment of the note
Becomes dus and pay.xb-e. Should the grantor either agreo to, sttempt fo, or actually sell, convey, or assign all (or any p.:rr) of ke nrop-
eréy or all {or any part} of granios’s inferest in it withoue first obteining the written consent or approval of the bencficiary, then, at the

Beneliciary’s option®, ail obligations sscured by this instrument, irrespective of the mafurity dates expressed therein, or .’wmm, shall be-
come immwedistely due and payable. The execution by grantor oi an earnest roney agreement¥® does not consiitufe a sale, conveyance or
asgigimeant,

To profect the security of this trust deed, grantor agreos:

1. To profect, pressrve and maintain the property in good vondition and repair; not to remove or demclish any building or im-
provement thereen; noi £o nommit or permit any waste of the property.

2. T'c comipiots or restore promptly and in dood and habitable condition any building or improvement which may be construcied,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To compiy with all laws, ordinances, regulaticns, covenants, conditions and resérictions aflecting the property; if the be..eucmry
50 reguests, fo join in exetuiing such linancing statements pursuant to the Uniform Commercial Code as the benweficiary may require and
fo pay for filing sams in the proper public ofiice or offices, as well as ths cost of all lien ssarches made by filing officers or searching
3gem.xes as may ba deemed desirakble by the beneixcmry

4, To provide and confinuously maintain insurance on the buiidings now or hereafter erected on the property against loss or
darnage by fire and such ofher hazards as the beneliciary msy from time fo time tequ.re, in an amount net less than §.insurable vax_ne
wriﬁer in companies acceptable o tho beneficiary, with loss payuble fo the latter; all policies of insurance shall be delivered to the bene-
Hcisry as soon as insured; if the granior shall fail for any reason fo procure any such insurence and to deliver the policizs to the beneficiary
a# least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciery may pro-
cure the same at grantor’s expense, The ameunt collected undor any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured Bereby and in such order as bencliciary may determine, or at option of beneficiary tke entire amount so collected,
er any part thereof, may be released fo grantor, Such application or relesss shall not cure or waive any default or notice of default here-
under or invalidate any act dene pursuandt to such nofice.

. Ta keep the properdy free from construction lieps and o puy all taxes, assessments and other charges that mnay be levied or
aséssw:d upon or against the properiy before any part of such fazes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to bensficiary; should the grantor fnil fo make payment of any tazes, assessments, insurance premiums,
less or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
men?, beneliciary may, at ifs option, make payment thereof, and the smount so paid, with inferest af the rate sef iforth in the note
secursd hereby, together with the obligations described in parsgraphs § and 7 of this trust deed, shall be added fo and become a part of
the debt secured by thiy truat deed, without waiver of any righés erising from breach of any of the cevenants hereof and for such payments,
with inferest as aforesaid, the property hercinbefore describod, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligaticn hersin dﬁscribea' and all such payments shall be immediately due and payable without notice,
and the nonpayment thersol shall, at the option of the bensticiary, render all sums secured by this trust deed immsdiztely due and pay-
able and ccnst.tufe & breack of this drust daad,

&. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expensss o
irustes incurred in connection with or in onforcing this obligation and frusfes'’s and Fttormys lees nctually incurred.

7. To appear in and defend sny actlon or procsoding purporiing to alfect the securify rights or powers of beneliciary or trusfee;
and in any suit, action or proceeding in which the bensliciary or trusice may appear, including any suit for the loreclosure of this deed
or any suif or action related to #hiy instrument, including bui not lmited to its validity and/or enforceability, {o pay &il costs and ex-
penses, mczua‘trg evidence of title and the beneliciary’s or frusteg’s attorney fees; the amount of attormey fees mentioned in this para-
graph 7 in ali cases shall be fixed by the frial court and in the svent of an appeal irom any ,yudgmert cr decree of the trial court, granior
further agress Yo pay such sum af the appellate court shall adiudge reasonable as the beneliciary’s or trustee’s attorney lees on such appeal.

It is mutually agreed that:

8. In the event rhm any portion or all of the praperty shall be taken under the ught of eminent domain or condemnation, benie-
ficiary shall have the right, if it so elects, fo require that ail or any pertion of the rmonies payable as compencstion for such taking,
NOTE: Ths Trrel Bued Aol provides that the irustes hessundsr must ba gither an sitormey, who IS an astive membar of the Gregon Stela Bay, o bank, rust company
ot savings and lean az’c*le&ssr syuthorizad 1o o husingss yader the lswe of Gregon or the Unlied Statss, a title Instrance sempany zuthorized fo Insure title i3 rsai
proparty of this ataly, its subsinlaries, sifilisiss, apsnts or branches, the United Siates or any syency thersel, or an escrew agent Hoensed undes ORS 653505 1o s=a.ss
CWARMING: 12 USD 1701-3 regulstes and may prohibll exersles of this eptlan,

**Tha publizher suggosty thal sueh an spresmont addrass the iseua of obisiniag benaficiary's consent in complete getall.
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whicl gre in excess of the smiount requited o pay all reasonable cosés, expenied and agforney’s iees necessarily paid or incursed by grantor
in'sach proceedingy, shall ke paid {6 bensiiciary snd applied by it First upon any reasonable costs and eznonses snd aitosney’s fees, both
ine the frisl nad appelizts courts, nedesssrily peid or incurrod By benslicisry in such proceedings, and the balanse applisd upon ihe indsbled-
ross secured hereby; o gfrantor sgress, s its own evpense, o fake such sctions and execude such instriments ay skall be nacsssary
in obtairdng such comg tion, iy uposy beneficiary’s reg Dot e

' 2. At any time and from $ims lo Eime upbn written fegusst of Beneliciary, payment of ifs fees and presentation nf this deed and
e nofe for endorssowent {in case of full reconveyances, for cancellation), without afisciing the linbiliy of any person for the payrment of
the indebtedness, frustee may (8 Tonsent to the rmoking of any map or plat of the properiy; {(5) jein in granting any easement or creai-
ing any resiriction thereon; {€) join in any subordination or other agreement affecting this deed or the len or chacge therect; {d)
reconvey, without warranty, all or any part of the properfy. The grantee in any reconveyance may be described as the “person or psrsons
legally entitled thereto,” and the recitals therein of any matlers or facts shall be conclusive proot of the truthiulness thereof, Trustee's
fees dor any of the services mentioned in this paragraph skall be not less than 85,

10. Upon any default by grantor kereunder, beneliciary may af any time without notice, sither in person, by agent cr by a receiver
fo be appointed By a court, and without regard to the adequacy of any security for the indebtedrniess hereby secured, enter upon and take
possession of the property or any pert thersof, in fis own name sue or otherwise collect the reafs, issues and profits, inciuding those past
duz and unpaid, and apply the same, less costs and expenses of uperafion and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may defermine.

11, The entering upon and i{eking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance pclicies or compensation or awards for any taking or damage of the property, and the apgplication or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such noéice.

12, Upondefault by grantor in payment of any indebtedness sccured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such psyment andfor performance, the benaficiary may declare all sums secured kereby immediately
due and payabls. in such an eveni the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trusiee to foreclose this ¢rust deed by advertissment and sale, or may direct the frustee fo pursue any other right or remedy, either arf
Inw or in equity, which the beneficiary may have. In the event the bensficiary elscts to loreciose by adveréisement and sale. the bene-
Ficiary ur the trustee shall execute and causo to ba recorded a written notice of default and election to sell the property fo satisiy the obliga-
tion secured hereby whereupon the trusiee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the mannsr provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior fo 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or deiaults. If the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may ke cured by paying the entire amount due at the
time of the cure cther than mich portion as would not then be due had no default occurred. Any other default that is capable of being
cured tnay be cured by fendering the performance required under the obligation or frust deed. In any case, in addition o curing the de-
{ault or defaulis, the person effecting the cure shall pay to the keneficiary all costs and expensss actually incurred in enforcing
the obligation of the trust deed fofether with trustee's and attorney’s fess not exceeding ¢he amounts provided by law,

i4. OGtherwise, the sale shall be hsld on the date and al the #ime and place desinated in the notice of sale or the time fo whick
the sele may be postponed as provided by law. The trustee may sell the property eithior in one parcel or in separate parcels and shall seli
the parcel or parcels at auction to the highoese Eldder for cash, payable at the time of saie. Trustee shail deiiver tc the purchaser its deed
in form sz required by law conveying ths properéy so gold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall ba conclusive proof of ithe truthfuiness therecf, Any person, excluding the trustee, but including the
grantor and Geneficiary, may purchass aé the sale.

15. When trustee sells pursuant to the powers provided kerein, trustee shall apply the proceeds of sale to pavment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded fens subssquent fo the inferest of the trustee in the trust deed as their inierests may
appear in the order of their priority and {(4) the surplus, if any, to the granter or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to firne appoint a successor or successors fo any frustee named herein or fo any successor trusiee
appointed hereunder. Upon such appoiniment, and without conveyance fo the successor trustee, the lafter shall be vested with all tizle,
powers and duties conferred upon eny frustee herein named or appointed hereunder, Each such appointment and substitution shall be
made by writien instrument executed by bensficiary, which, when recorded in the morigage records of the county or counties in which the
properiy is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trusiee accepts this trust when this deed, duly executed and ackrowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party herete of pending snle under any ofher deed of frust or of any action or proceeding in which grantor,
bereficiary or trustse shall be a party unless such action or proceeding is brought by trustee.

The grantor covenanis and adress fo and with the beneficiary ard the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, uncncumbered title thereto, except as may be set forth in an addendum or exhibit
attached Kereto, and that the grantor will warrant and forever defend the same against all persons whomscever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverade as required by the con-
fract or loan agreement hetween them, beneficiary may purchase insurance at granfor's expense to proteci bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claimm made by or against grantor. Grantor may jater cancel
the coverage by providing evidence that grantor has obtained property coverage elsswhsre. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's confract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwiss
cbtain alone and may not satisfy any nesd for property damage coverage or any mandafory Hakiiity insurance re-
quirements imposed by applicable Iaw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a ¥ primarily for grantor's personal, family or housshold purpeses (see Important Notice Below),

(5} for an organization, or {{even if grantor is a nztural person) are for business or cosmmercial purposes.

This deed applies to, inures o the henetit of and binds all parries hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shaill mesn the holder and owner, including pledgee, of the contract
secured hereby, whether or pot named as a beneficiary herein.

In construing this frust deed, it is undersicod that the grantor, trustee and/or Sensficiary may each be more than one person; that
if the context so requires, the singular shall be taken io mean and irciude the plural, and that generally all grammatical changes shall be
made, assumed and implied ro make the provisions hereol apply equally to corporations gfid to ind yﬁﬁs

IN WITNESS WHEREQF, the grantor has executed this ing : “end yogar tirst above written.
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STATE OF GREGON, County of Kliamath ) ss.
’ This instrumeni was acknowledged before me on June
GROVES and TERRIE D. HAMILTON-GROQVES

This instrument was acknowledged before me on
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STATE OF OREGON: COUNTY OF KLAMATH :.  ss,

Filed for record at request of Aspen Title & Escrow the Sth da

2000

of June AD,IS__97 & 3:21  o'clock P.M., and duiy recorded in Vol ___ ¥87 .

Morteagzes. onPage 17439 .
) 7 4 Bemeina G. Letsch, County Clerk
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