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TRUST DEED . STATE OF OREGON,
County of
» : I certify that the within instrument
DY, DANIELS ) ‘ . \\\ was received for record on the

ss.

¥W.J. DANIELS f

o’clock
' SPAGE HESERVED bdek/reel/volume No. on page
™~

I FOR : and/or as fee/file/insiru-
: : RECORDER'S USE

Grantor's Keme end Address
GAYLE ?AY“‘IE NI{J?AQLSGN

; : : Record of > of said County.
Aher e e e g B o Witness my hand and seal of County
ASPEN TYITLE & ESCROW. INC. .. . = affixed.

523 MAIN STREET i \
KLAMATH FALLS, OR._97601 ) N

~eputy.
\\ ¥

THIS TRUST DEED, mads this . a3 . between
D.W, DANLELS AND Wed.. DANIELS

; » as Grantor,
ASPEN TITLE & ESCROYW, IKC. e , as Trustse, and

GAYLE PAYRE NIEHOLSO‘S i , as Beneficiary,
. WITNESSETH:
Franior irrevocably grants, bardains, sefls and conveys fo érustee in frust, with power of sale, the property in
RLAMATE Countéy, Oregon, described as:

The W 1/2 of Lot 16, Block 2, RIVERVIEW, in the County of Klamath, State of Oregon.

CODE 4 MAP 3909-5Ch TL 1400

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT “A" ATTACEED HERETD AND BY THIS REFERENCE
MADE A PART HEREOQOF AS TEOUGH FULLY SET FORTH HEREIN.
fogether with all and singular the fes ts, horeditarents and appurienances and alf other rights thereunfo belonging or in anywise row
ar hercafter apperéaining, snd the rents, issues and profiés thoreof and all fixiures now or hereafter atfsched fo or used in connection with
$he proparty.
_ ZiDR THE PURPOSE OF SEQURING PERFQRMANCE of sach agreemsnt of granfor herein contained and payment of the sum
NINETEEN THOUSAND A¥D NO/109

ST i I, B e
(519 »000. 0{’) e Dollars, with interest thereon according to the terms of & promissory
noto of even date herewith, payabls fo beneficiary or order and mads by grantor, the final payment of principal and interest kereof, if

not sconer paid, to be due and payable _ 8L maturity. of note o .

The dafe of maturity of the debt securad by this instrument is the dats, stated abeve, on which the final installment of the nofe
Becomas due and payable. Should the granfor either agres to, attempé fo, or actually sell, convey, or assign all {or any part) of tke prop-
erty or ail {or any part)} of grantcs's interest in it without first obtaining the writien consent or approval of the Seneficiary, then, at the
Beneficiary’s cption®, all obligations secured by this instrument, irrespeciive of the maturity dafes expressed therein, or hecein, shall be-
come immediately due and paysble. The execution by granfor of an earnest money agreement¥¥ does not constitute a sale, comveyance cr
asgignment, :

To protoct the socurity of this frust deed, grenior agrees:

1. To profeci, preserve and msintain the propecty in good condifion and repair; nof fo remove or demolisk any building or jvn-
provemant theresa; not fo commit or permit any weaste of the property.

. To complate or restore promptily and in good aad Anbitable condidivn any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus sil costs incurred therafor.

3. To comply with all laws, crdinances, regulations, covenants, conditions and resirictions affecting the property; if the beneliciary
s0 requests, fo join in exeouting such lnancing stefements pursuant to the Uniform Commercizl Code a3 the beneficiary may require and
fo pay for $iling same in the proger public offize or offices, as well o tho cost of ail lien searches made by liling officars or searching
agencies as may be deemed desirable by tha beneficiary. -

4, To previde and continucusly maintain insurance on the buildings new or herealffer erected onr the property aguinst loss or i
damags by fire and such other hazards as the beneficiary may from dime to time requirs, in an amount not less than $insurable. value
written in compsnies accepiable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- !
ficiary as soon as insured; if the grantor shall fail for eny reason to procure any such insurance and to deliver the policies io the beneficiary
a¢ least Hiiteen days prior fo the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amouni collected under any fire or other insurance policy may be applied by beneficiary vpon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount sc collected,
or any part thereof, may bs released to grantor, Such application or rslease shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction fiens and fo pay &l fexes, assessments and other charges that smay be levied or
assessed upon or against the properiv before any part of such taxes, assessments and other chardes become past due or delinguent and
promptly deliver receipts therefcr to bensticiary; should ihe grantor fail to make payment of any taxes, assessments, insurance premtiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, #»t its option, make payment thereof, and the amwount so paid, with interest at the rate set forth in the note
sscured hershy, together with the obligations described in paregraphs 6 and 7 of this trust deed, shali be added to and become & part of
the debt sscured by this frust deod, without waiver ot any rights arising from breach of any of the covenants hereof and for such payments,
with interest as nforesmid, the property hereinhefore described, as well as tho grantor, shall be bound to the same cxtent that they are
bound for the payment of the obligation herein described, and all such paymonts shall be immediately due and payable without notice,
and ihe nonpayment ihereof shall, at the opiion of the bensficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a Breach of this trust deed,

S, To pay all coats, fees and expenses of this drust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fzes actually incurred,

7. To appear in and defend any nction or procesding purporiing fo atfect the security righis or powers of beneficlary or trustes;
and in any suit, sction or groceeding in which the benskiciary or trustee ciay appear, including any suit for the foreclosure of this deed
or any suit or action related io fhis instrumeni, including but not limited to its validity and/or enforceability, to pay all costs and ax-
penses, including evidence of title and the beneficiary’s or frustes’s atiornsy lees; the amount of attornay fees mentioned in this pare-
graph 7 in ali cases shall be fizxed by the trial court and in the event of an appeal from any judgment or decrse of the ¢rial court, grantor
fursher agreas fo pay such sum af the appellate court shall sdjudge reavonable as the bencficiary's or trustes's atiorney fees en such appeal.

It is mutually agreed that:

8. In the ovent that any portion or all of the property shall be ¢aken under the right of eminent demain or condemnation, benc-
ficiary shall have the right, if it so elecis, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the frustes horeundsr must be elther on aifomey, who I3 an astive member of the Oregon Stele Bay, 3 hank, trust company
or savings and loan seeoelation sulionized 1 do Susiness ender the lows of Gregon or the United Siates, 2 title Incurance company authonizad ts insuse ille 1o real
groperty of this siels, s subsiglarias, afiliintes, agants of branches, the United Siskos or any agsncy theves!, er 2n sserow sgent isensed under GRS 685.505 1 655.58%
TWARMING: 12 USE Y03 ropuinles snd may prohibil exerclen of this optlon.

**The publisher supgests that sush on sgrasmant address the lesus of obinining bonsficlsrys consent in complels delslt,
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foh nee in excess of the Smount réguired 9 pay, all roste cosis, expenses and sttofney’s fees necessarily paid or incurred by granior
in'such proceedings, sholl e paid fo Bensficlary and Hppiicd by ¥ first upon any reasenable vosts and expsnsez and atiorney's foes, both
i the irial dnd sppellaic courds recessarily pard ‘o Ineurret By Benétidiary in such peoceedings, and the balancs applied upon the indshied-
ness secured -hereby; and gransor ngréss, af s Owh espsfime; $o take such actions and ewecuts such insfruments as shall be nevessary
in cbiaining such cornps tion, promptly upon Sensficinry's roquéat, e
| 8. Af any time and frowi time 26 tins Gpen wilifen réquest of ‘heneficiary, payment of iis foss and preseniation of this deed and
the note for sndorsoment {(in cage of full vaconveynnces, for cancelistion}] withous affecting the Nability of any person for the peyment of
the indediedness, frustes may {a} conkont fo the making of any mag or piat of the properiy: {b) join in granting any easement or creat-
ing any resiriction thereon; {c) join in any subordinstion or other sgrosment atfecting thiz deed or the Yen or charge thereof; {d)
reconvey, without warranty, all or any part of ithe property. Ths grantee in any reconveyance may be deseribed as the “nerson ot persans
legally entitled thecefe,” and the recitals therein of any matters or tacis shall be conclusive proof of the truthiulness thersol. Trustee's
fees or any nf the services mentioned in $his paregraph shall be niot fess than $5.

10. Upon any default by granfor hereunder, bensliciary may af any time without notice, either in person, by agené or by a receiver
to be appointed by a court, and without regard to the adequacy of any socuriiy for the indebtedness hereby secured, enfer upon and take
pogsession-of the property or any part thersof, in ity own name sue or otherwise collect the rents, fssues and profits, including thore past
due and unpaid, and apply the same, less costs and expenges of operation and collection, including rezsonable attornsy's fess upon any
indebtedness secured hereby, ard in such order ax beneliciary may determine.

11, The entering upon and faking possession of the property, the collsction of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive gny default or notice of default hereunder or invalidate any act done pursuant to such nofice.

12. Upondeiault by grantar in payment of any indebtednzss secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgoge or direct the
trustee to foreclose this frust deed by advertissment and sale, or may direct the trustee to pursue any other right or remsdy, either at
Iaw or in egquity, which the beneficiary may have. In the event the beneficiary elects to foreciose by advertisement and ssie, the bene-
ficiary or the irustee shall execute and cause to be recorded a written nofice of default and election to sell the propsrty fo satisfs the ebliga-
tion secured Aereby whereupon the trusiee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Aéter the trustee has cominenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the granfor or any other person so priviieged by ORS 86,753, may cure the default or defsults. 1f the default
consists of a failure fo pay, when due, sums secured by ths trust deed, the default may be cured by paying the entice amount due ar the
time of the cure other than such portion as would nof then be due had nc defauit cccurred. Any other delault that is capable of being
curad may be cured by fendering the perfermance requirsd under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the cure shall pay to the bensficiary all costs and expenses actuslly incurred in eninrcing
the obligation of the trust deed together with frustee’s and atforney's fees nof sxceeding the amounis provided by jaw.

14, Otherwise, the sale shall be Aeld on the dafe and 2t the fime and place designated in the notice of sale or the time fo w
the sale may be pestponed as provided by law. The trustee may sell the preparty either in one parcel or in separate psrcels and !
the parcel or parcels af auction to the highest bidder for cash, pavable at the time of sale. Trustee shall deliver #o the purchaser
in form as reguired by law conveying the property so gold, but without any covenant or warranty, express or implied. The recitzals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trusiee, but including the
granior and beneficiary, may purchase at the sale.

15, When #rustee sells pursuant fo the powers provided hevein, frusies shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compsnsation of the frustee and = reasonuble charge by trustee's attorney, (2J to the obligation secured by
the trust deed, (3) o all persons having recorded liens subsaquent to the inferest of the trustee in the trust deed as their interests may
appear in the crder of their priority and {(4) the surplus, if any, to the grantor or fo any successer in interest entitled fo such surplus.

16, Beneficiary may ¥rom iims to fime appoinf a successor or successors fo any frustee named herein or {0 any successor truséee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any frustee herein named or spgoinfed hereunder. Esch such appointment and substitution shail be
made by wriften insirument executed by beneficiary, which, witen recorded in the mortigage records of the county or counties in which the
property i4 situated, shall be conciusive proof of preper appointment of the successor frustes.

17, Trustee accepts this tfrust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trustee
iz not obligated to notify any party hereto of pending sale under any cthsr deed of frust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such acticn or procesding is brought by frustee.

The grantor covenants and agrees fo and with éhe bensficiary and the beneficiary’s successor in interest that the grantor ic lawiuliv
soized in fee simple of the real property and aAas g valid, unsncumbered title thereto, except as may be set forth in an eddendum or exiibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by th
fract or Joan agreement between them, beneficiary may purchase insurance at grantor's expense to protect ben
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. It the collateral becomes dama d,
the coverade purchased by beneficiary may not pay any claim made by or against granfor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsibl
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obiain alone and may nof satisfy any need for property damage coverage or any mandatory liakility insurance re-
gquirements imposed by appiicable law.

The grantor warrants that the proceeds of the loan represontod by the above described note and this truse deed are:

(aj* primarily for grantor's personal, family or &cusebald purposes (ses fmportant Notice below),

{b) for an organizaticn, or (cven if grantor is a natural person) are for Business or comemercial purposes.,

This deed applies to, inures to the beneiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tho term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nof named as a beneficiary herein.

In construing this trust deed, it is understood thai the grantor, frustee and/or bensliciary may eash be more than one person; that
if the confext so requires, the singular shall be taken to msan and frmlude the plural, and that generally all grammatical changes shall be
mads, avsumed and implied to make fhe provisions hereof apply equslly to corporations and fo individuals.

IN WITNESS WHEREOF, the grantcr has executed this instrument the day and year first above written.
= IMPORTANT ROTICE: Dolets, by lining oul, whithaver warranty (o) or (b} is AN L‘L} . Q
not applicable; if wamanty {a} is applicoble and the benefiziary Iz o creditor D7 ™ DAL 5
os suck word iz defined in the Truth-in-lending Act and Regulation Z, tha ;’%/Q
bansficiory MUSY comply with the Act ond. Regulation by meking required < {2 Ll
disclosures; for this purpose use Stevens-Necs Form Mo. 1319, or oguivalent, W. y' DANIELS
1 compliarics with the Act I3 not reguired, distegard this nolice. . st y

STATE OF OREGON, County of ...\ |6 ot s )
This instrument was acknowledged before me on Yian s o

BY i i T ened s S 1) X L2202l S

This instrument was acknowledgded hafore me on oo e , I8

s
e shnesron...

SUSLICOREGON &
%@mmﬂmam

EYPIRES AR, 22,5001
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for Orefion My commis§ion EXpires

REQUEST FOR FULL RECONVEYANSE {To ke ?fsad enly when cbligutions have been poid.} v

» Truséee

The urndersigned is the legal owner and kolder of 2l indebtedness socured by the foregoing trust deed. All sums recured by the toust
deed kave baen fully paid and catisiied, You hereby are direcied, on payawnt ic you of any sums owing to you under ihe ferms of ths
frust deed or pursuant fo alatute, fo cancel alf evid. of indebied secured By the trust deed {whick are delivered fo vou Rerewith
togother with the trust deed) and éo reconvey, without warranfy, fo ¢he parties designated by the farms of the trost deed the estafe now

held by you under the samwe, Mail reconveyance and documents fo ... ...

18
Do net {ose or destrey thik Trust Dead OR THE NOTE which it secures.
Buth must e dalivorsd fo the vales for cancellation before e e b e s n e et e bt b con
~petonvasence will be mads, Bereficlary




EXHIBIT “A™ TO TRUST DEED
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STATE OF OREGON: COUNTY OF KLAMATH : ss.

Aspen Title & Escrow the . bth
§i d at request of
ifiﬁﬁ ” igfj;@ * AD,I9_87 aw 3:22 _ o'clock __P. M. and duly recorded in Vol ___ M97 .
of Morteages onPagze 17449 .
LA Bgrgzeiha G. Lgtsch, Couaty Cierk
b L2




