WHEN RECORBED MAILTO KLAMATH FIRST FPEDERAL SAVINGS & LORW ASSOCIATION
2843 SOUTH SYXTH STREET
KLAMATH FRLLS, OR 97603

ACCOUNT NUMBER 010-04-44255

TAX ACCOUNT NUMBER 4008032200-~00700
MIC Uysd-Ms
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is mads on SUNE 5, 1997 . The grantor is
ROBERT V CHINGOK AND SHARON X CHINOOK, HUSBAND AND WIFE

("Bormower"). The rustoe is WILLIAM L. SISEMORE

{"Trustee"). The beneficiary is ~ XLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
addressis  SHASTA BRANCH, 2943 SOUTH SINTH STREET, KLAMATH FALLS, OR 97603
("Leader"). Borrower owes Lender the principal sum of
ONE HUNDRED EYGHTY THOUSAND AND NO/100
DQHEJ‘S{US.S 189,000.00 )
This debt is evidenced by Borrower’s note dated (he szme date as this Security Instrument ("Note"}, which provides for
maonthly payments, with the full debt, if not paid earlier, due and payable on JULY 1, 2027 .
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Peragraph 7 10 proteci
the security of this Security Instrument; and (c} the performsuce of Borrower’s covenants and agreements under this Security
Inswument and the Note; and (d) the repayment of any future advances, with interest thercon, made to Bomower by Lender
pursuant i the paragraph below ("Future Advances”),
FUTURE ADVANCES. Upon reguest io Borrower, Lender, at Lenders's option prior (o full reconveyance of the property by

Trustes to Borrower, may make Faiure Advances 1o Borrower. Such Fuiure Advances, with interest thereon, shall be secured by
this Deed of Trust when evidencsd by promissory nofes steiing that said notes are secured hereby. For this purpose, Borrower
imevocably gronts and conveys to Trusiee, in trust, with power of sale, the followiag described property located in

KLAMATH  County, Oregon:

THE W1/2 NE1/4 $E1/4 BND THE W1/2 Bl/2 NE1/4 $E1/4 SECTION 32, TOWNSHIP
SOUTH, RANGE 8 EAST OF THR WILLAMETTE MERIDIAN, KLAMATH CCUNTY, OREGON.

ACCT. NC: 4008-03200-00700 KEY NO: 584674 CODE WO: 008
ACCT. HO: 4008-03200-00700 KEY HO: 625280 CODE NO: o022

which has the address of 20740 KENO WORDEN ROAD, KLaMATH FALLS [Sireer, Cisy],
Cregon 27603 [Zip Code]  {"Property Address™;

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all eascments, appuricnances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd by this Security Instrument.
All of the fosegoing is referred 1o in this Security Instrument as the "Propexty.”

BORROWER COVENANTS that Borrower is lawfudly seised of the esiate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrents and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princinal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Notg.

2. Funds {or Taxes and Insurance. Subject o applicable aw or to a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments are due under the Note, until the Note is paid in foll, a sum ("Funds”) equal 10 onc-twelfth of: (@)
yearly taxes and assessments which may attsin pricrity over this Security Instrument as g lien on the Property; (b) yearly leasehold
paymeats or ground rents on the Properly, if aay; (¢) yearly hazaed or proparty insurance premiums; (d) yearly flood insurance
premiums, if any; (6) yearly monigags insurance peemiums, if any; and {f) eny sums payable by Bomower o Lender, in accordance
with the provisions of paragrmph 8, in Heu of the payment of morigage inswrance premiums. These items are called "Escrow Trems.”
Lender may, at any time, colicet and hold Funds in an amount 1ot to exceed the maximum amount a lender for 3 federally relawzd
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moftgaze loan may require for Bomower's eserow account vader the federal Real Estate Serement Procedures Act of 1974 a5
amended from tine t Gme, 12 U.S.C. Seesion 2501 ef seg, ("RESPA™), unless snothor 1aw that applies to the Funds scts a lesser
amount. If so, Lender may, at say tme, collect and hold Funds'in an amount not to excoed the fesser amount. Lender may estimate
the smount of Fands dus on the basis of siurent data and reasonsble setimates of expenditures of futre Escrow Iems or otherwise
i accordance with apalicable law, ‘

The Funds shail be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedesal Home Loan Bank, Lender shail apply the Fands 1o pay the Escrow Liems,
Lender may not charge Bomower for holding and applying the Fands, annuatly analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borower interest on the Funds and applicable Iaw permits Lender (o make such a charge.
However, Lender may require Borrower to pay a ene-time charge for an mdependent 1eal estate tax reporting service used by
Lender in connection with this loan, vnless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 0 pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest. shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits fo the Funds and the purpose for which each debit to the Funds was
mide. The Funds are pledged as additionat security for all sums secured by this Security Instrumen,

If the Funds held by Lender exceed the amounts perinitied to be held by applicable faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not suificient to pay the Escrow liems when due, Lender may so notify Borrowsr in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o smake up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Leader. If, under pasagraph 21, Lender shall acquire or so3] the Properiy, Lender, prior o the acquisition or sale of the
Property, shall apply any Fends held by Lender at the time of acyuisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all bayments received by Lender under paragraphs 1
ard 2 shall be applied: first, to any prepayment cherges due under the Note; second, to amounts payable under paragraph 2; third,
o interest due; fourth, 10 principal due; and tast, 1 any Iate charges due under the Note,

4. Charges; Liens, Bovower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priovity over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations int the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
persen owed payment. Bomower shail promptly fumish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments girectly, Borrower shall promptly Farnish to Lender receipts evidencing the payments,

Bomower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or () secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this Secarity
fustrument. If Lendsr determines that any part of the Propesty is subjest 1 a Ken which may aitain priority over this Security
Instrument, Lender may give Bomrower a notice identifying the len. Bomower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insuvance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the torm “extended coverage” and any other hazards, including floods or
flooding, for which lLender fequires insurance. This insurance shall he maintzined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasenably withheld. If Rorrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
Coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabis to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. ender
may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of (he
Property damaged, if the restoration or Tepair is economically feasible znd Lender's security is not lessened. If the resioration or
fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Bomrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insuzance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds, Lender may use the procseds 16 Tepair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right {0 any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shalt pass to Lender to the extent of the sums sacured by this Security Instrument immediately
prior to the acquisition,

6. Cccupancy, Preservation, Maiutenance and Proteetion of the Property; Borrower’s Loan Application; Leassholds.
Borrower shalt occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extencating circumstances exist which are beyond Borrower’s control. Borrower skall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the Lien created by this Security Instrument or Lender’s security interest. Borrower mav cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in

' clermination, precludes forfeiture of the Borrower’s interest in the Properiy or other material impainnent of
the lien created by this Security Instrament or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falss or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limired to, represeniations
concerning Borower's accepancy of the Praporty as a principal residence. IF this Sccurity Instrement is on 3 lusehold, Bomower
shall comply with all the provisions of the lease. If Borrower acguires foe title 1o the Property, the leaschold and the fee title shall
noi merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails {0 perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding thas may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probats, for condemnation oz forfeiture or to enforce laws or segulations), then Lender may do and pay
for whatover is necessary to protect the value of tha Propesty and Lender's rights in the Property. Lender's actions may include
paying any sums secwred by 3 Hen which has priority over this Secority Instrument, appearing in court, paying reasonable
antorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender dogos
10t have to 4o so.
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Any amounts disbursed by Lender tnder this pavagraph 7 shall berome additional debt of Borrower secared by this Security
insument. Unless Borrower and Lender agres to other terms of payment, these amounis shall bear interast from she date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borower requesting payment.

Ta. Haeard Insurance Warning.  Unless you, (Gie "Borrower”) provide us, {fhe "Lender™) with evidence of insurance
coverage as required by our contract or loan sgresment, Lender may purchise insurance at Borrower's expense o proiect the
Lender’s interest. This insurance misy, but need not, also protect the Borrower's interest. If the coliateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverage by providing evidence tiat Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender, The cost of this insurance may be added to your
contract or loan balance. 1€ the cost is added to the contract or loan balance, the interest rate on the underlying contract or loan will
apply o this added amount. Effective date of coverage may be the date the Borrower’s prior coverage iapsed or the daie the
Borrower failed 10 provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obiain on Borrower's
own and may not satisfy the need for property damage caverage or other mandatory liability insurance requitements imposed by
applicable law,

=%, Morigage Insurance. If Lender reguired morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses or ceasss to be in cffect, Borrower shall pay the premiums reguired to
obtain coverage subsiantiatly equivalent io the riorigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurcer approved by Lender, If substantialty
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of
the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect,
Lender wili accept, use and retain these payments as a loss reserve in leun of mortgage insurance. Loss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and i obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for m0rigage insurance ends in
accordance with any writien agreement betwsen Eorrower and Lender or applicable law.,
5. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nctice at the time of or prior 1 an inspection specifying reasonable cause for the inspectisn.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other iaking of any pari of the Property, or for conveyance in liew of condemnatior, are hereby assigned and shall
be paid to Lender.

In the cvent of a tow! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property in which the fair market
velue of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
instrument immediately before the taking, wnless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediawely before the waking.
Any baiance shall be paid to Borrower. In the event of g partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amouns of the sums secured inunediately before the taking, unless Borrower
and Lender otherwise agree in w: ing or unless applicable law stherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

if the Property is abandored by Borrower, or if, after notice by Lender to Borrowes that the condemnor offers to make an
award or settde a claim for damages, Borrower fails to respond o Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either {0 restoration or fepair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly payments referred io in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forkearance By Lender Not 2 Waiver. Extension of the time for payment or modificatdon of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaie to release the liability of the original Bormrower or Bomower's spccessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuss to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOrrower's Successors n
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any sight
or remedy.

12, Successors and Assipns Bonnd; Joint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secarity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (C) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodaiions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Ioan secured by this Security Instrument is subject 1o 2 law which seis maximum loan charges, and
that law is finaily inicrpreted so that the interest or other loan charges collected or 1o be coliected in connection with the loan
exceed the permitted limits, then: (2) any such loan chargs shall be reduced by the amount necessary o reduce the charge to the
permitied limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or any
other address Borrower designases by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Bomower. Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Inswument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflic: shall no1 affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this cnd the provisions of tis Security Insieurnent and the Note are declared (o be
severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccwrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If aff or any part of the Propesty or any interest in it is
sold or wansferced {or if a beneficial inierest in Bomower is scld or transferred snd Borrower is not & nahral person) without
Lender’s prior writien consent, Lender may, at its option, requite immediaie payment in full of all sums secured by this Security
Instrument. However, this option shell not be exercised by Lendar if exerciss is prohibited by feders! law a5 of the date of this
Security Insumment,
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If Lender exercises this option, Lender shall give Borrower notics of Sceeferation, The notic shall provide a period of not less
than 30 days from the dats the notics is delivered or matied within which Borrower must pay a8l sums secured by this Security
Instrurment. I Bowower fails w0 pay these sums prior o the expiration of this pericd, Lender may invoke any remedies permitted by
ihis Security Instrument without further notice or demand on Bomower,

18, Borrower’s Right to Reinstate, If Borrower meets cartain conditions, Borrower shall have the right 1 kave enforcement
of (his Security Instrument discontinueg at any #ime prior to the curlier of: (2) 5 days {or such other pariod as applicable law may
specify for reinsiatement) before sale of the Property pussuant © any power of sale contained in this Security Instrument; or {b)
eatry of a judgment enforcing this Seourity Instrument. Thoss coaditions are that Borrower: (a) pavs Lender 33 sums which then
would be due under this Security Instrument and the Note a3 if nio aceeleration had occurred; (B) cures any defavlt of any other
covenanls or agrecments; (¢) pays all expenses incured in enforcing this Security Instrument, inchuding, but not limited 10,
reascnable atiomeys’ fees; and (d) takes such action 2s Lender may reasonably require to asswre that the licn of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upor reinstatement by Borrower, this Secority Instrument and the obligations secured herchy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration under
paragraph 17.

15. Sale of Mete; Change of Loan Servicer, The Note or 2 partial interest in the Note (together with this Security
Inswument) may be sold one or more times without prior notice to Borrower. A sale may resuli in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may bc one or
more changes of the Loan Servicer unrelnted 1o a sale of the Note, If there is a change of the Loan Servicer, Bomower will be given
written notice of the changs in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will 2lso contain any other information
required by applicable law.

20. ilazardovs Substances, Borrower shall not causs or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that ars generally recognized to be appropriate to normal residential uses and
to maintenance of ike Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learus, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Iaw,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm  products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacrive materials, As used in
this paragraph 20, "Envizonmenial Law" mezns federal Yaws and laws of the jurisdiction where the Property is located that relate to
heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrewer priov (o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (2] the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given fo Boyrower, by which the defauit must be cured; and (4) that fafture io
cure the defoult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the rizht to reinstate afior ageeleration
and the right to bring a court action to assert the non-gxistence of a default or any other defense of Borrower to
acceleration and sale. I the default is not cured on or before the date specified in the notice, Lender, st its optien, may
vequire immediate payment in full of ali suros secured by this Security Instrument withont further demand and may invoke
the power of sale and any other remedies permitted by applicable lsw. Lender shall be entitled to colfect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but pot Hmited to, reasonable atiorneys’ fees
ang costs of title evidence,

If Lender invokes the power of sale, Lender shall execuiz or cause Trustee {0 execute 2 written notice of the
occurrence of an event of default and of Lender’s election o cause the Froperty to be cold and shall cause sush notice ¢ be
recorded in each county in which any part of the Property is located. Lender or Traustee shall give notice of sale in the
manner prescribed b_‘g applicable law {0 Borrower and f0 other persons prescribed by applicable law. After the time
required by applicable Iaw, Trustee, without demand on Borrgwer, shall selj the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in cne or more parcels and in any order
Trustee determines, Trustee may postpone sale of gl or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property st any sale.

Trustee shall deliver to the purchiaser Trustee’s deed conveying the Property without any covenant or warraaty,
expressed or iraplied. The recitals in the Trusiee’s dued shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to aH expenses of the sale, including, but not
limited fo, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {£} any excess
to the person or persons legaily entitled fo it.

22. Recenveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request Trusiee o reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument io
Trustee. Trusice shall reconvey the Property without warzanty for a fee of not less than $5.00 to the person or persons legally
catitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustce. Lender may, from Hmé to time, remove Trustes and appoint a successor ustee 10 any Trusice
appointed hereunder. Without conveyance of the Properly, the successor trustee shall succeed to all the ttle, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the MNote, "attoreys’ fees” shall include any atiorneys’ fees
awarded by an appellate coust.

25, Riders to this Security Instrument. If one or more riders are execnted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument,

[Check applicable box{es)]
[__] Adjustable Rate Rider [] condominium Rider [__] 14 Family Rider
- Graduated Payment Rider =) Fianned Unit Development Rider [:j Biweekly Payment Rider
L] Battoon Rider - Rate Improvement Rider Second Home Rider
J VA Rider [ Other(s) [specity]

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US ARTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICE
ARE NOT FOR PERSONAL, FRMILY, OR HOUSEHOLD DURPOSES CR SECURED SCLELY BY TEE
BORROWER'S RESIDENCE MUST BE IN WRITING, BEXPRESS CONSIDERATION AND BE SIGKED
BY US TO BE ENFCORCEABLE.®
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. BY SIGNING BELOW, Bocower Bccepts and agrees 1o the terms and covenshts conteiged fn this Security

any sider(s) executed by Borsowef and recorded with it
Witniesses: - : e 8 ‘

=

17481

Insrument and in

o (Sealj

-Borrewer

{Seal)

SHARON K CHINOGK

orrower

{Sealy

STATE OF OREGON, Klamath County ss:
Onthis  s5¢h day of June 1997

Robert V. Chinook and Sharvon X. Chincok
the foregoing instrument to be  their volunlzy act and deed.
iy Commission Expires: 12-20-98 Before me;
{Oificial Seal)

-
CFFICIAL BE
MARJODE A 8T8

-Borrewsar

OTARY PUBLIC-ORERON
COMMISIION MO, 040381 Notery Public for Gn@
MASESION RS 08 26,905 1 »
et e RSN R g 5

e ST

STATE OF OREGON: COUNTY OF KLAMATH ;s

the

th

Filed for record at request of Amerititle
of June

day

of Horipeges onPage 17477

AD,19__ 937 a 3:435 o'clock P.M., and duly recorded ia Vol M3Z

Bernstha G. L{ez;h, ‘Colimy Clerk
f%/ bt K faa

1

Y 8285062 (2s10) Pags50t5
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