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THIS TRUST DEED, smade this . day of ... ung 1997, Between
Sentt ¥, Helser, Br. & Susan G.

. - as Grantsr,
- Dregen. Title Insursncs. Comany as Trustee, and
Says fokain

as Beneficiary,

WIZTNESSETH:
Granfor ircevocably grants, bargains, sslis and conveys {o trustee in frust, with power of sale, the propsrty in
JRlaaih County, Oregon, described as:

Sea exhibit "A" attached heveto and made a part hereof

fodether with all and zinguldr the fenemunts, hereditaments and appurfcrances and sl other rights thereunto belonging or in anywise now
o}r hercalter appariaining, and the ronts, issuss and profits thereo!f and all fixtures now or hereafter attached to or used in connection with
the proparty. '

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of ten thousapd and no/i00th

inderest thereon according to the terins of a promissory
note of even date herswith, payable to beneficiary or order and made by grantor, the finsl payment of principal and interest hercof, if

not sconer paid, fo be dus and payable June ,19 99

The date of maturity of the debt secured by t¢hiz instrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. Should the granior either adree fo, attsmpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any par!) of grantor’s interest in it without first obitaining the written consent or approval of the beneficiary, then, at the
Beneticiary's cption?, all obligaiions secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall ke-
come immediately dus and payable. The execution by grantor of an earncst meney agreement™* does not constitute a sale, conveyance or
assignment.

To protect the sscurity of this trusé deed, frantor agrees:

1. T'o pretect, preserve snd mainfain the property in good condition and repair; noé to remove or demolish any building or im-
provement therson; not to comniié or parmit any waste of the property.

2. To complats or restore prompily and in good and habiteble condition any building or improvement which may be constructed,
damaged o destroyed thereon, and pay when due ail costs incurrsd therefor.

3. To comply with alf laws, crdi; o3, rogulations, cove s, conditions and resérictions affecting the property; if éhe beneficiary
50 requests, fo join in exccuting such financing statemonts pursuant fo the Uniform Commercial Code as the beneliciary may require and
to pay for filing satne in the propsr public office or oiffices, as well as the cost of all lien searches made by filing officers or searching
agencies £s may be desmed desirable by the beneficiary.
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4, Te provide and contimrously maintain insurance on the buildings now or hereafter erected on the property-against rﬁ?ﬁf}fﬁh]

damage by fire and such other hazards as the beneficiary may from fims fo tims require, in an amount not fess than §. S
written in companisz scceptebls fo ¢he bensliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
Heiary as soon ax insured; if the grantor shall 1ail for any reaszon to procurs any such insurance and fo deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurancs now or Rereaiter placed on the buildings, the beneficiary may pro-
curs the same at gramior’s sip =, The ¢ collected under any fire or ofher insurance policy may be applied by beneficiary upon
any indebtednsss secured hereby and in such order as bensticiary may determine, or at option of beneliciary the entire amount so collected,
or any part thervaf, may be relsased fo granfor. Such application or release shall not cure or waive any defauit or notice of default here-
under or invalidate any acé done pursuant so such nofice.

8. To keep the proparty {ree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befora any part of such taxes, assessments and other charges bscome past duc or delinguent and
promptly deliver recaipts therefor fo beneliciary; should the grantor fuil to make payment of any taxes, assessments, insurance premiums,
lians or cther charfes payable by grantor, eithor by direct payment or by providing beneticiary with funds with which to make such pay-
ment, bereficiary may, at ifs option, make payment thereof, and the amount so peid, with inferest at the rate szt forth in the note
secured horeby, togesher with the obligations described in paragraphs & and 7 of this trust deed, shall be added to and become a part of
the deb? secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereof and for such payments,
with interesé az aforssaid, tho properéy hereinbelore described, ss well as the granfor, shall be bound to the same extent that they are
Bbound for the paymont of the obligation herein described, and all such payments shall be immediataly due and payable without notice,
and the sonpavment thersof shall, at the apiion of the beneliciary, render ol sums vecured by this trust deed imunediately due and pay-
afls and congiftute o Dresch of this feust deed,

6. To may all cosis, fees and oxpensss of this truse including the cozt of title search as well as the other cosrs and expenses of ihe
truséee incurred in connecéion with or in enforcing $his obligation and trustes’s and attorney’s fees actually incurred,

7, o appear In and dofond any actien or procosding purporting do affect the sscurify rights or powers of benskiciary or tfrusfes;
and in any swis, action or procesding in which the bensiiviary or trustes may appear, including any suit for the foreclosure of this deed

r any suit or action related fo thiz Instrument, including but not limited fo its validity and/or enforcesbility, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or frustso's astorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall bo fixad by the irial court and in the event of an appen! from any juddment or decres of the frial court, grantar
further agrees to pay such sum af ths appellato court shall adjudge reasonable as the beneficiary’s or trustee's attorney fees on such appeal.

I¢ iz aratually agreed that:

8. In the event that any poction or all of tha propocty shall be faken under the right of eminent domain or condemnation, bene-
iciary shall have the right, if it so slocts, to reguire that ali or any portion of the monies payable as compensation for such faking,

HOTE: The Trust Dued Act provides thal the trusies horsunder must be sither an sliornsy, who is an eetive member of the Oregon $tats Bay, a bank, trust company
£7 s2vings 2n¢ losn aeaociation swthorized io do busiaess under the laws of Gregon or the United Stzles, s tills insurencs compaiy sutherized i lnswe titls 0 real
repurty of $hls site, e subsidlanies, ffiilales, agenis or branchus, the United States of any agency thered?, or 2 esorow sgent liceassd under ORS §35.505 to S53.585.
*WARNING: 12 UST 17013 rmaolalos and may prohitlt sxercise of this optien.

**Tho publisher sugnesh that sush on agreemsnt address e issug of ohislning bonofislery's cunsent in somplste detail.
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witfel wre in extess of 1he drhount reguited 5 pay sl bis cosis, sxpenses sid afforney’s fees nacessarily peid or incurred by grantor
i ek’ procsedings, shall be. paid 6 beneticiary aid tppiied By i€ firet upon any reazonsble costs and expenses and attornsy’s fees, both
5 the trind dnd appellpte courds, netsesarily: paid of inetrred by berisficinry in such proceedings, and the balards spplied upon ths Indebted-
ness secured: hsraby; and grantor egrees, st ity own sxpenss, fo iuke such aciions and exscufe such instruments.ag shall Be nscsssary
in obtaining such compensation; promptiy siron benelicisry's request. G e o

- 9. dAg-any tims and from titne jo-time upon writtsn reguest of bereficiary, payment of ifs fees and presentation of this deed and
the nots for endorsement {(in case of full raconvoyances, for.cancellation); without ‘wifecting the Hability of any petson for the payment of
the indebtednssy, trustes may (a}.consent fo the making of any map or plat of the property; {b) join in granting auny easement or creat-
ing any restriction fhereon; {c} join in any subordinasion or other mgresment affscting this deed or the lien or chargs thercof; (d)}
rseonvey, without werranty, ell or.any purt of the property. The grantoe in any reconveyaace may bs described as the “person or persons
legatly entitled theretn,” and ths recitals therein of sny matters or focts shall be concligive proof of the fruthiulness thereof. Trustee's
fear for any of the sorvices mentionsd in this paradeaph shall be not lass than §5.

10, Upon any default by grantor fereunder, beneticiary may ab eny timo without notice, either in person, by agent or by a receiver
o bs appointed by a court, and without regard to the adequacy of any security for the indebfedness hereby secured, enter upon and fake
possession of the property or any. part therzof, in its cwn name sus or otherwise coliect the rents, issues and profits, including those past
due and unpaid, and apply the same, lass costs and expenses of operation and callection, including reasonable attorney's fees upon any
indebiednass secured horeby, and in cuch order as bencficiary may determine.

11, The entering upon and taking pousession of the property, the collection cf such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or reiease thereof as
aforesaid, shall not cure or waive any defaulf or notice of defuul? hereunder or invalidate any act done pursuant to such notice.

12. Upondefauli by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any 2greement hersunder, time
being of the essence with respect fo such payment and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payable. {n suck an event the beneficiary may elsct to procsed fo foreclese this trust deed in equity as a mortgage or direct the
trastes to foreclose this trust deed by adveriisement and sale, or may direct the trustee to pursue any other right or remsdy, esither at
law or in equity, which the beneficiary may have. In the event the benefiviary electy to foreclose by advertisement and ssle, the bene-
ficiary or the trustee shall executa and cause 0 be recorded a written notice of deiault and election fo sell the property fo satisfy the obliga-
ticn sscured hereby whereupon the trustee shall fix the time and place of sale, give nofice thereof as then required by Iaw and proceed
to foreclose this trust deed in the manner provided. in ORS 86.735 to 86.795.

13. Affer the trustes has commenced foreclosure by advertisement and sale, and at any fime prior to 5 days before the dafe the
frusiee conducts the sale, the granter or any other psrsoen so privileged by ORS 86.753, may cure the default or defaults. 7f the default
consists of a {ailurs to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nof then be dus had no default eccurred. Any other default that fs capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any casae, in addition fo curing the de-
fault or dofaulls, the person effecting ths cure skall pay to the bensficiury all costs and expenses actually incurred in enforcing
the abligation of the frust desd foguther with trusfee’s and atforney’s fees not exceeding the amounts provided by law.

14, Qtharwise, the sale shall bs keid on the date and at the time and place designated in the notice of sale or the time to which
the sale may ba postpensd as provided by law. The trustee may sell the property either in ons parcel or in separate parcels and shall sell
the. parcel or parcels at auction to the highest bidder for cash, payakble at the time of sale. Trustee shall deliver to the purckaser its deed
in form ss required by law conveying the property so soid; but without any covenant or warranty, express or implied. The recitals in the
deed of any mattery of lact shall be conclusive prouf of the truthiulness thereof, dny person, excluding the irustee, but including the
Srantor and bennfiviary, may purchass a¢ the solo.

15, When frustee sells pursuant fo the powers provided herein, frusiee shall apply the proceeds of szle to payment of (i) the ex-
penses of sals, including the compsnsation of the trustes and a reasonable charge by frustes’s atforney, (2 ) to the cbligation secured by
the frust dead, {3) fo all persons having recorded lians subsequent o the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to tho grantor or fo nny successor in inferest entifled to such surplus.

16, Beneficiary inay from time to time sppoint a successor or successors fo any trustes named herein or to any successor f{rusfee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustes herein named or appoinfed hereunder. Each such appointment and substitution shall be
made by written instrument exscuted by beneficiary, which, when recorded in the moertgage records of the county or counties in which the
property is situated, shall be conclusive proof of preper appointment of the successor frustee,

17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantfor,
beneficiary or érustee shall be & party unless such action or proceeding is brought by frustes,

The grantfor covenants and agrees fo and with the beneliciary and the pensliciary’s successor in interest that the grantor is lawfully
seized in feo simple of the real properfy and has a valid, unsncumbered title therets, sxcept as may be sef forth in an addendum or exhibit
attachsd herete, and that the drantor will warrant and forseer defend the same sgainst afl persons whomsocever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s inierest. This insurance may, but need not, also profect grantor's interest. If the collateral hecomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granier may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granior is responsible
for the cost of sny insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Ioan balance. If it is so added, the interes? rate on the undsriying contract or foun will apply fa it, The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneticiary purchases may be considerably more expensive than insurance grantor might otherwise
obfain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
guirements imposed by applicable law.

The granfor warrants that the proceeds of the loan represented by ithe above described note and this trust desd are:

(a)* primarily for granior's personal, family or household purposes (see Important Notice helow ),

{b) for an organization, or (even if granior is a natural person) are for business or commercial purposes.

Tiis deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, iegatees, devisees, administrafors, exscutors,
persenal {e¢presentatives, successors and assigns. The term bereliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whethss or nof named as a benzficiary herein,

In construing this trust deed, it is understood that ihe geantor, trustee and/or bereficiary may eack Be more than one person; that
if the context so requires, the singular shall be taken to mean and include the phliral, and tha¢ generally all grammatical changes skail be
miade, assumed and implied to make the provisions hereof apply equally to corporations and fo individuals.

IN WITKNESS WHEREOF, the granior has executed this inst&zment thg day and yesr first above written.

* IMPORVANT NOTICE: Dalals, by lining sul, whitkaver warmanty {sdoribj is . % - P R

not applicable; If waranty {o) is applicable and the banoflciary Is o creditor £ : -

as such word Is dafined in the Truthein-lending Act and Regulation 2, the ~
bensficiory MUST comply with the Act and Qegulation by making required
disel ; for this purp use Stovens-Ness Form Ne. 1319, ‘or equivalent.
I compliancs with the &« is na? raquired, disregord this notice. ’

: BusE
STATEOF OREGON, County of ...
1 his ingtrument was agknowlgdged 5650(;:;‘7

e
Scott E. Helsér, S

by 00T e Ser, Sr ¥ S uSdn,

This instrument was acknowledged before me on

AL,

€ 4B b REED

of QAR PUILE, GREGON...
COMBBSION N, G361
/SHSCON EANRES NOV. 18, 158
S S R I

Notary F{géfic for Qregon My comuni
REQUESTY FOR FULL RECONVEYANLE {To bo vsed anly whan ebllgotions have heon paid]

T e ettt et r e et e Frustos

The undersignad iz the legnl owner and holder of all indebiedness secured by ¢he forsgoing trust desd. All sums secured by the frust
dead have been fully paid and sotlsfied. You hereby ars directed, on payment fo you of any sums owing fo yoz under the ferms of ths
frunt deed or pursuant to statute, to cancel all svidences of indebtedness secured by the trust deed {which are deliversd te you herawith
together with the frust deed) and fo reconvey, without warrantly, to the parties desigrated by the ferms of the trust deed the estsfe now

beld by you under the sarne. B2ail raconveyance S SOCURBIES 0 .o e oo e e

DATED: .. 19

Do not lozg or dastroy this Trest Deed OR TRE NOTE which 8 sacueed,

Both must be dalivered Yo Histrustee for coneailation before
recenvayents will be meds, Baneficiary
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EXHIBIT
LEGAL DESCRIFPTION

Lot 47 of LEWIS TRACTS, according to the official ol
office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Amey

at thereof on file in the

the 6th

of June AD,19 97
of Mortgages

FRE $26.00 By

o'clock . _P- M., and duly recorded in Voo, M97

onPage 17495
Bematha G. Letsch, County Clerk
: BEFTLE7 % o 2y




