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KNUTSON MORTGAGE CORPORATION
3001 MBIRO DRIVE, SUITE 400
BLOOMINGTON, MY 55425

MTC, UHUD-KA

{Space Above This Lise For Recordiug Data)

LOAN #: 981473-6

DEED OF TRUST

THIS DEED OF TRUST ("Security Instument®) iz made on JUNE 3, 1997 . The grastor is
DAVID J. HARRY AHD BARBARA A. ASHLEY-HARRY TENAWTS BY
ENTIRETY

{"Borrower®).

The trugiee is  AMERITITLE
{"Trustes”

The beneficiary is  KNUTSCON MORTGAGE CORPORATION,
A DELAWARE CORPORATION ,
which is organlzed and existing under the hws of THE STATE OF DELAWARE , and whose
address is 3001 METRO DRIVE, SUITE 400,
BLOOMINGTON, MN 55425 {"Lender®™).
Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND AND NO/106---
Dollars (U. 8.8 110,000.00 ). This debt is evidenced by Bormower's sote doted the same date o5 this Security
Instument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due 2nd payshle un
JULY 1, 2027 . This Secarity Instrument secures 10 Lender: (a) the sepayment of the debt evidenced
by the Note, with interest, and all renewals, extensions snd modifications of the Note; (b) the paymens of alt other sums,
with interest, advanced under paragraph 7 to profect the sgeurity of this Securdty Instrument; asd () the performance
of Borrower's covemants and agreements under this Security Instroment and the Note. For this pumpose, Borrower
irrevocably grants and coaveys o Trustes, in trust, with power of sale, the following described properly located in
KLAMATH County, Oregon:

PARCEL 1 OF LANDREE PARTITION 4-94 BEING A PORTION OF PARCEL 1 AND 2
OF MINOR PARTITION 68-%1 IN THE NW 1/4 OF SBCTION 31, TOWNSHIPD 24
S0UTH, RANGE 7 BAST OF THE WILLAMETTE MBRIDIAN, KLAMATH COUNTY, OREGON
PARCEL #: 3407-03100-01001

which has the address of 39750 WODOC POINT ROAD, CEILOQUIN,
(Seree) {City)
Csgon 27624 ("Property Address®);
g (Zip Code)

TOCGETHER WITH all the improvements now or hereafier erscied on the Property, and alf easements, appurtenances,
and fismres now or hereafier 2 part of the Property. Al replacements and additions shall also be covered by this Sccurity
Inssrunent, All of the foregoing is referred o in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrowsr is lawfully seised of the estate bereby conveyed aad bas the right o grang
and convey the Property and that the Propenty Is seencambersd, exoept for encumbrances of record. Borrower warmants and
will defend generally the title to the Propenty against all cloims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMERNT combines uniform covénants for paional use and non-uniform covenanis with limited
variations by jurisdiction to constitute a unifors security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenznt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dee the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fusds for Taxes and Insutance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum ("Funds”™)
for: () yearly taxes and assessments which may attain priority over this Security Instrement as a liem on the Property;
(b) yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or PIODENty IDSUrance premuiums;
(d} yeasly flood insurance premiuvms, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrowsr to Lender, in accordance with the provisions of paragraph 8, in Hew of the payment of mortgage insurance
premitms. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in 2n amount 20t to
exceed the maximum amount 2 Lender for a federally related morigage loan may requite for Borrower’s escrow account under
the federal Real Estate Settlement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. 82601 et seq.
{"RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cumzent
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an iastitution whose deposits are insured by a federal agency, instrumentality, or catity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shafl apply the Funds to pay
the Bscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may requin: Borrower (6 pay a one-time charge for an indspendent real estate tax
reperiing service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable Iaw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shalf give 10
Borrower, without charge, an apnual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds ar2 pledged as additiona! security for all sums secured by this Security
Instrament.

If the Funds beld by Lender exceed the amaounts permitied to be held by applicable law, Lender shall account o
Borrower for the excess Punds in accordance with the requirements of applicable law. If the amount of the Fuads held by
Lender at asy time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay to Lender the amousnt necessury io make up the deficiency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds keld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, 10 any prepayment chasges due under the Note; second, to amounts payable under
paragtaph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines and imposidons atributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Berrower
shall pay these obligations in the manuer provided in pasagraph 2, or if not paid in that manser, Borrower shall pay them on
time directy to the person owed payment. Borrower shall promptly fornish to Lender all notices of amounts o be paid pader
this paragraph. If Borrower makes these payments directly, Rorrower shall prompily furnish to Lender receipts svidencing the
paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the iien in a manner accepiable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or () secures from the holder of the lien an agresment satisfactory to Lender subordinating the liea to
this Security Instrument. If Lender determines that any part of the Propersy is subject to a liea which may alain prictity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huozard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other bazards, including
flcods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be ciosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property it accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 siandard morigage clavse. Lender
shail have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premhums and rerewal notices. In the svent of loss, Borsrower shali give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, inssrance proceeds sholl be applied to testoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration Or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or sot then due, with any excess paid to Borower. If
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insumence carmier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t¢ repair or restore the
Property or {0 pay sums secured by this Security Instroment, whetker or not then due. The 30-day period wili begin when the
notice is given,
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Unless Lender and Borrower vtherwise agree in: writing, any pplication of proceeds to principal shell oot exten? or
posipone the due date of the monthly paymenss referzed to in paragraphs’' 1 and 2 or change the amount of the payments. I
under paragraph 21 the Progenty is acquired by Lender, Borrower's Tight o aty Insurance policies sod procesds resuiting from
darage to the Property prior to the acquisition shall pass fo Lender to the extent of the sums sacured by this Security
Instrument immediately prior 1o the acquisition

&, Qccupancy, Preservation, Malnfensnce and Frolsction of the Propoty; Borrower’s Loan Applestion
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within sizty days aer
the execution of this Security Instrument and shall cominue io accupy the Property as Borrower’s principsl residence for af
least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
witlheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall no¢ desiroy, damage
or impair the Property, allow the Property o deteriorate, oF cominit waste oa the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in
forfeiture of the Property or otherwise materislly impair the Hen created by this Security Instrament or Lender's sscurity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the zetion or procesding
be dismissed with a ruling that, in Lender’s goed faith determination, prechudes forfeiture of the Borrower’s interest in te
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrowe
shail also be in default if Borrower, during the loan application process, gave materially false or imaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquites
fee title to the Property, the leaschold and the fes title shall not metge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fils to perform the covenants and agreements
contaiped in this Security Instrument, or there is a legal proceeding that may sigaificantly affect Lender’s rights in the
Properiy (such as a proceeding in baskruptcy, probate, for condemmnation or forfeiture or to enforce laws or regulations}, then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny.
Lender’s actions may include paying any sums secured by a lica which has prierity over this Security Instrument, appezring in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take zction under
this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Bortovier secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required io maintain the morigage insurance in effect. If, for any
feason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms
required to obtain coverage substantially eguivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month
a sum equal to one-twelfth of the yearly mortgage insuzence premium being paid by Borrower when the jnsurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage
insurance. Loss ressrve payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obizined, Borrower shall pay the premiums required to maimain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insusance ends in sccordance with any written agreemeni between Borrower and Lender or
applicabie law,

2. Isspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any
condemnation or other taldng of any part of the Property, or for canveyance in lisu of condemnation, ase hereby assigned and
shail be paid to Lender.

Iu the event of a total taling of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unfess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Propery in which
the fair market value of the Property inmediately before the taking is less than the amount of the sums secursd inmediztely
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then dus.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall mot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

ii. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirament granted by Lender 10 any successor in imerest of
Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors it interest. Lender shall
not be required to conumence procesdings againgt any successor in interest or refuse to extend tme for payment or otherwise
wodify amortization of the sums secured by this Security Instrument by resson of any demand made by the coigingt Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 3 waiver of or
preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjsct to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who eo-sigas this Security
Tnstrament but does not execute the Note: (a) is co-signing this Security Instrument oaly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secusizy Instrement; (b} iz not personally obligated to pay the sums
secured by this Sccurity Instrumeny; and (¢) agrees that Lender and any other Borrowsr may agree (o extend, modify, forbear
or make any accommedations with regard o the terms of this Security Instrumem or the Note without that Borrowsr's
consent,
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13. Loan Charges. If the fosn secured by this Security Instrument is subject o 2 iaw which sets maximum loxn
charges, and that law is finally interpretes so that the interes ot oiher loan chirges collected ot to be collected In connection
\Ath the loan exceed the permitied lmits, then: {2) any such loan charge shall be reduced by the amoupt necessary {0 reduce
¢he charge o the permited Hmit; and (b) any suws already coliected from Borrower which exceeded permitted Hmits will be
refunded to Borrower. Lender may choose to make this refund by seducing the principsl owed vader the Mote or by making 2
direct payment to Borrower. If a refund reduces principal, the reduction will be treated 25 3 partial prepayment without any
prepayment charge under the Note,

14. Motices. Auy notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
matling it by first class mail upless applicable law requires use of another method. The notice shall be directed to the Proper
Address or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first ciass mail
10 Lender's address siated herein or any other address Lender dasignates by notice 1o Borrower. Any potice provided for in
this Security Tustrument shall be deemed to have been given to Borrower or Lender when given as providad in this paragray®

15. Governing Law; Severability. This Secusity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clzuse of this Security Instrument or the Note
conflicts with appiicable law, such conilict shall sot affect other provisions of this Security Instrument or the Note which can
be given effect without the condlicting provision. To this end the provisions of tiis Security lastrument and the Now are
declared to be severable.

15, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. 'Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is soid or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is oot a natural person)
prior wriiten consent, Lender may, at its option, require iramediaie payment in full of all sums secured by this Security
Instrament, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security lnstrument.

1f Lender excrcises this option, Lender shail give Borrower sotice of acceleration. The notice shall previde a period of
ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnsiste. If Borrower mects certain conditions, Borrower shall have the right to lave
enforcement of this Security Instrament discontinued at any time prior to the eariier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuast t0 any power of sale contained in this
Security Instrument; or {b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (2}
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(b) cures any default of any other covenanis of agreements; () pays ail expenses incurred in enforcing this Security
Instrument, including, but pot limited to, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasomably
require to assure that the lies of this Security Instrument, Lender’s rights in the Property and Bosrower's obligation to pay the
suras secured by this Security Instrument shall continue unchanged. Upon reinsiaternent by Borrower, this Security Instnimnent
and the obligations secured hercby shail remain folly effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration ungler parsgraph 17,

19. Sale of Note; Change of Loan Servicer, The Note ora partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chapge in the entity
(known as the "Loan Servicer”) ot collects monthly payments dus under the Note and this Security Instrument. There also
reay be ong or more changes of the Loan Servicer unrelated to 2 sale of the Note. If thsre is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The uotice
will state sthe same and addsess of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

30. Hazardous Subsinnces. Borrower shall not cause of permit the presence, use, disposal, storage, Of releass of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anvone else to do, anything affecting
Property that is in viclation of any Brvironmental Law, The preceding two semsences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that ase generally recognized to be appropriate © normal
residential uses and to maintenance of the Property.

Borrower shall promeptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agercy of private party iavolving the Property and any Hazardous Substance or Environmental
1w of which Borrower has actual knowledge. If Borrower learss, of is notified by any goveramental or regulatory autkoerity,
that any removal or other remediation of any Hazardous Substance affecting the Properiy is mecessary, Borrower shall
prompiiy take all necessary remedial actions in zccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law znd the following substances: gasoline, kerosere, other flammable or toxic petrolevm products, toxIC
pesticides and kerbicides, volatile solvens, materials contaiming asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Enviroumental Law" raeans federal tuws and laws of the jurisdiction where the Property is locassd dhat
selate to health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give netice to Borrower prier to scceleration following Borrower’s
breach of any covenant or agrezment in this Security Instrument {but not prior fo accelerstion under parsgraph 17
unless applicable law provides otherwise). The notice shall specify: (@) the default; (b) the action reguired to cure the
default; {&) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defpult on or before the date specified in the notice may result in acceleration of
the cums secured by this Security Instrument and sale of the Property. The notice shall fusther inform Borrower of the
right to reinstate after acesleration and the right to bring a court action to assert the non-existenice of a default or any
other defense of Borrower to scceleration and sale. If the defbult is not cured on or before the date specified in the
potice, Lender at ifs option may require immediale payment in full of alf sums secuxed by this Security Instrument
without further demand and may invoke the power of sale and any ethor remedies permitied by appiicable law. Leader
shail be entitled to collest sll expenses incwrred in porsuing ¢he remedies provided in this paragraph 21, including, bt
not Hemited to, reasonable attorneys’ Tess and costs of title evidence.

v
o
1%
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If Lenger invokss the power of sale, &iﬁ%ﬁ' sé;&! 4%&% or cause Trusiee fo execute 2 written nofics of the
creurrence of sn svent of defailt aud of Lender's election $o cause the Property to be sold and shall cause such notice to
Be vecorded in each county in which any past of the Property is located, Lender or Trustes shall give notics of sale in
the munner preseribed by applicable Iaw to Borrowsr and to other persons prescribed by applicable law, After the time
roquived by app%sc&ﬁis iaw, Trustee, without demand on Borrower, shall sell the Froparty at public auction o the
highest bidder at the thme and place and under the terms designated In the notice of sale In one or mere parcels aad in
any order Trustee determines, Trustee may postpone sale of all or any pareel of the Property by subiic snnouncement
at ihe tiwe and place of any previously scheduled sale, Lender or #t3 desizuce may purehase the Property st any sale.

Trustee shall delfiver to the purchaser Trustee’s deed conveying the Property without any covepant or warranty,
expressed or bmplied. The recitals In the Trustes’s deed shall be prima facle evidence of the truth of the Satements
made therein. M&tw shell spply the procseds of the snle In the following order: (a) to all expenses of the ssle,
including, but not lbmited fo, ressoneblc Trustee’s and aficreeys’ fesg; (b) to all sums secuved hy this Security
Instrument; and (o) any excess to the person or pevsons legally entitled to i,

22. Recomveyance. Upot payment of all sums secured by this Security Instrement, Lender shall request Trustez 1o
reconvey the Property and shall surrender this Security Instruient and ail notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
iegally entitled to it. Such person or persens shall pay any recordation costs.

23, Substitute Trustes. Lender may from time to time remove Trustee and appoint 2 successor trustse to any Trustse
appointed hereunder. Withous conveyance of the Property, the sucoessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees, As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’

25 awarded by an appetate court.

25. Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es))

L1 Adjustable Rate Rider L] Condominium Rider L1 14 Family Rider

[ Graduated Payment Rider [} Planned Unit Development Rider L] Biweekly Payment Rider
"1 Balioon Rider [ Rae Improvement Rider {] second Home Rider

[] Othex(s) fspeciy]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrament
and in any rider{s) exccuted by Borrower and recorded with it,

Witnesses:

\&SJ\'M

DAV D J. HARRY

'ﬂ {f“""f\. Clﬁ M@W 7‘!53/\1'14/!

BARB&RA 3. ASHLEY-BARRY B

{Spaee Below This Line For Acknovladoament)

] /7 ﬁ
STATE OF OREGO, County ss:

-

On this ’%’L&“ d‘,y of / 39? , personally appeared the above named
DAVID J. HARRY AND BARBARA A, ASHLEY- @RRY

and acknowledged the foregolng instrument to be Muyher/thelr voluntary act and deed,
My Commission expires:  jf /i' & / 99
! Before me:

- bt oo AL
wRISTI L, RE‘ s] - A
HOTARY PUGLIS - g}g%ggg f/ Q

COMISSION MO, 048518 & Woury fublic for Oregon
EXPIAEE KOV, 19, 1999 /

OREGON Single Family Page§of § Form 5038 -0
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {2-99) FT-12348-55




STATE OF OREGON: COUNTY OF KLAMATH

Fited for recond at reguest of ’ the &th
of June AD., 1987 __oclock ____ 2. M., and duly recorded in Vol. 197
of H 2g on Page 17499 .
X _Bernetha G. Letsch, Coungy Clerk
FE $35.00 A ¥ Ay K 7




