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TRUST DEED

TEIS TRUST DEED, made on MAY 14, 1837, between
GEORGIA A9 POLLRY s as Grantor,
AUERITITLE , a3 Trustee, and
TRUSTERE OF THE WMBELVIY . AMD ILA R. DOYGLAS TRUST OF 19%4, as Beneficiary,

. WITHRESSETH:
Grantor irrevecably grants, bargains, sells and conveys to trustee in trust, with

power of gale, the rroperty in  KIAMATE County, Oregon, described zg:
SEE EXHIBIT & WHICH IS8 MADE 2 PRRT HEREOF BY THIS REFERENCE

together with all and singluar the tenements, Jereditaments and appurtenances and all other rights thereunto belenging or in asywise
nOw of hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached 1o or used in connection

with the property.

FGR 'I%ED %RPGSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
“TFORTY THOUSAND** Dollars, with Intorest thereon
according fo the terms of g C?mmissosy note of even date herewith, payable to beneficiary or order and made payable by grantor, the
fina! payreen; of principal and interest hereof, if not sooner paid, to 'be due and bayable per terms of mote

The date of maturity of the debt secured by this insirament is the date, stated abové, on Which the final instaliment of said note
becomes due and payable. In the event the within described pmipsrtg, or any part thereof, or any interest therein is soid, agreed 1o be
sold, conveyed, assigned, or alienated by the grantor withcut first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity daies expressed therein or
herein, shall become 1mmedlate%' due and payable.

To protect the security of this trust dee , granior agress:

1. To protect, preserve and mainiain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To cozxép}ete or restore promptiy and in good workmanlike monner any building or improvement which may be constructed,
dama%m or destroyed thereon, and pay when due il costs incurred therefor.

3. To comply with ali laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
o tequests, 1o join in executing such financing statements pursuant to the Uniform Commercial Cede as the beneficiary may require
and 1o pay for liling same in the dprop;er ublic office or offices, as well as the cost of all fien searches made by filing officers or
searching ageucies as may be deemed desirable by the benefici

a

4. To provide and continuously mairtain insurance on the bzﬁiings now or hereafler erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time ‘o time re uire, in an amount not less than the full insurable value,
writien in companies acceptable o the beneficiary, with foss payable to the atter; all policies of insurance shall be delivered to the
beneficiary as scom as insured: if grantor shall fail for any reason to procere any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior o the expiration of any policy of insurance now or hereafier placed on said buildings, the
bensficiary may procure same at 2ramtor’s expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁcia?}/ ma¥ determine, or at option of bene ciary the

xch appii

entire amount so collected, or any past thereof, may be released to granior. Su cation or release shall not cure or waive any
default or aotice of default hereunder or invalidate any act done purseant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and othier charges become past due or delinguent and
promptly deliver receipts thérefer in beneficiary; shouid the grantor fail to roake payment of any iaxes, assessments, insurance
premtums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such patxzments, with interest as aforesaid, the topetty hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute 2 breach of thig trust deed. .

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in conrection with or in enforcing this obligation and trustee’s and aitorney's fees actually incurred.

7. To appear in and defend any action or roceeding purporting to affect the security rights or powers of béneficiarv or trustee; and
inany suit, action or proceeding in which the bene iciary or trustes may appear, including any suit for the forecidsure of this deed,
to pay all costs and expenses, including evidence of title “and the beneficiary's or trustee’s attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 i afl cases shall be fixed by the iinl coutt and in the event of an sppeal from any judgement or
decrees of the trial court, grantor further Agrees (o pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trestee’s attorney's fees on such appeal.
it is mutually agréed that: .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if if 50 elects, to require that ail or any pertion of the monies payable as compensation for such taking, which aré

MOTE: The Trust Deed Act providss thai the Trustes hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized to do business under the laws of Oregon or the Unifed
States, a title insurance company authorized to insuse title to real pro ry of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency tnereof, or an escrow agent licensed under ORS 696.503 10 696.385.




in excess of the amonnt reguired to pay all reasonable “6sts, expenses and stiorncy's fees necessarily paid or incurred by grawior ¥
procesings, shall be paid 10 beneficiary and avphied by it furst upon any such reasonable costs and expenses and 4 torney

g@ﬁz in the trial and appellate courts, necdssarily paid or incurred by {Eaneﬁcsary in such proceedings, and the balance applied up
indebtedness sscured herchy; and grenmtor agress, at its own erpenss, to take such sctions and execute such instruméats os shall e
secessary in obiaining such Cumpensation, prompily upon beneficiary's reguest,

9. Alany tiwe and from time to time upon writlen request of beneficiary, payment of its fees and presemation of this deed and the
note_for endorsement (in case of fll reconveyances, for cancellation), without aifecting the liability of any person for the payment of
the indebtedness, frusiee may (a) consent {o the making of any map or plat of said propeity; (b join in gramting any sasement or
creaittiy any resiriction thereon; (¢} join in any subordination or other agreement affecting this deed or the lien or charge thereof;
@ ramnvq{, witnout warraaty, all or any part of the property. The graniee in any reconveyance may be described as the "person or
persons legally entitled thereto,” and the récitals therein of any matters or facis shall be conClusive proof of the truhfiinese thoreof,

rustee's fees for any of the services mentioned in this paragraph shall be not less than 5.

10. Upen any default by grantor hereunder, bemeficiary may at any time without rotice, either in person, by agent or by & receiver
Io be appointed by a coutt, and without regard to the adeguacy of any security for the indebtedness reby secured, enter upon and
laxe possession of said property or any part thereof, in its own name sge or otherwise collect the rents, issues and profits,
inclu ing those past due and unpaid, and :Agp}y the same, less costs and expenses of operation and collection, iacluding reasonabie
aitoraey 's fees upon any indebtedness secured ereby. and in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of such reats, issues and proflis, or the proceeds of fire
and cther insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agrecment hereunder, time
being of the essence with respect to such rayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity a5 a mOrngage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclese by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be vecorded his written notice of default and his election to sell the said
described re pro;lnleg to satisfé,' the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

i3. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any other person o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure io pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would niot then be aue had no default occurred. Any other defaulr that is capable of being
cured may be cured by tendering the performance re?uired under the obligation or trust deed. “In any case, in additien to curing the
default or defuults, thé person effectinig the cure shal pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorsiey’'s fees not exceeding the amounts provided by law,

4. Otherwise, the sale shall be hield on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, gayab!e at ihe time of sale. Trustee shail deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the iruthfulness thereof.  Any person, exciuding the trustee,
but including the grantor and heneficiary, may purchase af the sale.

15. Whea trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale 1o payment of (1) the
expenses of sale, including the compensation of ihe trustee and n reasonable charge by trustee’s attorney, (2) to the obligation
securcd by the trust deed, (3) 1o all persons having Jrecorded liens subsequent to the the interest of the trustee in the trust deed as
their interesic may appear in the order of their priority and (4) the surplus, if any, to the grantor or o his successor in interest
entitled 10 such surplus.

16. Bepeficiary may from time to time appoint a 5uCCESSOr of successors o any trustee named herein or to a:xi.' successor trustee
a;;;;eimed hereunder. Upon such appointment, and without coRveyance 1o the successor trustee, the latter shall be vested with all
titie, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Pmaf of proper apg?intmam of the successor trustee.

7. Trusiee accepis this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
uot obligated to notify agly party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfuily
seized in fes simple of the real property and has a valid, unéncumbered title thereto and that the grantor wili warrant and forever
defend the same aéainst all persons whomsoever.

ki G: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract er loan
agreement between them, bencficiary may purchase insurance at zrantor's ex}pense to protect beneficiary's interest. This
insuranee may, but need not, also protect grantor's imterest. If ¢he collntera becomes damaged, the coverage urchased by
beneficiary may nof pay any claim made by or against granfor. Grantor mazi' later cancel the coverage by providing evidened
that granter has obtained property coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added 6 grantor's contract or loan halance, I it is so added, the interest rate on the under-
Iying contract or loan will apply to it, The eifective date of coverage may be the date grantor's prior coverage Iapsed or the date
grantor falied to provide proof of coverage. The coverage beneficiary purchases may be comsiderably more expensive than
insurance grantor might otherwise obiain aione and may rot satisfy sny need for property damage coverage or any mandatery
linhility insurance requirements jmposed by applicable faw. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{2) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply}
{(b) Tor an organization, or (even if §ramm‘ is a natural é)erson are for business or commercial purposes.

This deed applies to, inures to the Benefit of and binds all parties hereto, their heirs, legatees, devisecs, administrators, executors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgse, of the
contract secured hereby, whether or not named as a beneficiary herein.

In construing this morigage, it is understood that the mortgagor or merigagee may be more than one person; that if the contexi so

uires, the singular shall bg taken to mean and include the plural and that generally all grammatical changes shali be made, assumed

e
and implied to make the provisions hereof appl¥1 equally to corporations ang’7o individuals. 1
IN WITNESS WHE F, said grantor has hereunéo set his hand the Sy and year §i yeritt
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STATE OF __Oregen , County of Klamath yos.

This instrument was acknowledged bafore me on  May 13, 1997
By___ GEORGIA ANN POLLEY

£ Y ] 3 \ it
57 ~X
My Commission Expires 12~20-98 \\“’gf ;WW

Notary Fublic To
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REQUEST FOR F‘JiL RECONVEYANCE (To b useit cely when obligations have been paid)

TO: i} ) , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fore oing trust deed.  All sums secured by the st
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing 10 you under the teims of the
trust deed or pursuant to statute, {0 cancel all evidences of fndebtedness secured by the trust deed (which aré delivered to vou herewith
to,%ather with the trust deed) and to reconvey, without warranty, to the pasties designated by the terms of the trust deed the estale now
held by you under the same. Mail reconveyance and documenis to:

DATED: ., 19 .

Do not lose or desiroy this Trest Deed OR THE NOTE which it secures.

Both must be deliveréd fo the trustes for cancellation before

recenveyance witl be made, Benzliciary




EXHMIBIT ®pv
LEGAL DESCRIPTION

£ land situated in Tracts 1 and 2k, HOMEDALE SUBDIVISION, in Sec
33 South, Range 9 East of the Willametrte Meridian, being more
particularly described as follows:

Beginning at a point on the East line of said Tract 23, said point being on the
West boundary of Homedale Road and being Nowrth 0 degrees 20° East a distance of
464.0 feet from the Southeast corner of said Tract 23; chence North 66 degrees
40’ West a distance of 481.0 Ffeet; thence North 25 degrees 48' East a distance
of 60.0 feet; thence South 74 degrees 37' Hast a distance of 431.8 feet to the
East line of said Tvact 22; thence South 0 degrees 20' West along the East line
of said Tract 23 a distasce of 130.0 feet, more or less, to the poingt of
beginning.

STATE OF OREGON: COUNTY OF KLAMATH - 88,

Filed for vecord at request of Ame ' the 9th

of June AD, 1997 at._ 11:43 o'clock A, M., and duly recorded in Vol ___ MO7
of Mortgages ' o Page __17360 . '

JBemetha (3, Le;s!?c;; Cour}zy Clerk

$25.00
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