After rﬁcx;réin§ ) e retun to:
Klamath First Ped Lo

Biclooride S&%L
2900 ‘Madison St. .

A8
ral

1y #0603300032 o 1o
e R SO 17563
- YRUSTD

. : ~ § e
g . i . M
‘Flamath Falls OR 97603 : =5 Vol 2797 Page

* THIS TRUST DEED, made this _Ath day of " June 19 97
GREGOEY GORDON COLLIYMS and DERGRAH ELIZABETE COLLINS., Husband znd WHife
, s grantor, Witliam Sisemore, as trusiee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as bensliciary; ;

, between

WITNESSETH:
The grantor irrsvocably grants, bargains, selis and convays to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The North 68.95 feet of the Fast 134 feet of TRACT 18 and the Scuth 16.13 feet of the
East 134 feet of TRACT 17 of BOMEDALE TRACTS, according to the official plat thereof
on file in the office of the {ounty Clerk of Klamath County, Oregon.

“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS AGT CONCERNING LOANS
AHD CEWER ORED'T EXTENSIONS WHICH ARE NOT FOR FERSONAL, FAMILY OR HOUSEHGLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S BESIDENGE
§20GT BE N WAITING, EAPRESS CONSIDERATION AND BE SIGNED BY US TO 3E ENFORGEABLE"

Granter's performance under this trust deed and note it secures may not be assigned to or be assumed by angcther party. In the event of an atlempted assignment of
assumption, the entire unpaid balance shall bhecome immediately due and payable. Which said descrived real property is not currently used for agriculturel, timber or
grazing purposes, together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profils, water rights, easements or privileges now or hereafter
velonging to, derived from or in anywise appertaining to the above described premises, and alt plumbing, lighting, heating, ventilating, air-condilioning, refrigerating,
walering and irrigation apparatus, equipment and fistures, togather with 2l awnings, venetian blinds, ficor covering in place such as wali-to-wall carpeling and lingleum,
shades and built-in appliances row or hereaiter installed in or used in connection with the above described premises, including all interest therein which the granior
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will interest thereon according to the lerms of a promissory noie of even date herewith, payabile to the beneiiciary or order and made by the grantor, principal and

interest being payable in monthly instaliments of (& 4.’_5___8}___

This trust desd shall further secure the payment of such additional money, if
any. as may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described properly, as may be evidenced by 3 note or notes.
1f tha indebtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any paymert on one note and part on another, as the beneficlary may glsct.

The grantor Rereby covenants to and with the trustee and the beneficiary herein
that the said premises and properly conveyed by this trust deed are {ree and clear
of ail encumbrances and that the grantor will and his heirs, executors and
adsministrators shall warrant ang defend his said title thereto against the claims of
all persons whomsogver.

The granter covenants and agress to bay said note according fo the terms
thereof and, when due, ali taxes, assessments and other charges levied against said
property; to keep said property free from all encumbrances having precedence over
this trust deed: to complete all buildings in course of construstion or hereafler
constructed on said premises within six months from the date hereof or the date
construction is herealier commenced; to repair and restore promptly and in good
workmanlike mannes any building of improvement on said property which may be
damaged or destroyed and pay, when due, all costs incurred therelor; to allow
heneficiary 1o inspect said property at all times during constrigction; to replace any
work or materials unsatisfactory to bensficiary within fifteen days after written netice
{rom beneficiary of such fact; not fo remove or destroy any building or improvements
now or herealter constructed on sald premises: to keep 2il buiidings and
improvements now or hereafter erected upon said praperty in good repair and to
sommit or suffer no waste of said premises; to keep afl buildings, property and
improvements now or hireafter erected on said premises continuously insured
against foss by fire or such otier hazards as the beneficiary may from time to time
require, in a sum not less than the original principal sym of the ncte or obligation
secured by this trust deed, in 2 company or companies acceptable to the beneficiary,
and to deliver the origina! policy of insurance in correct form and with approved
ioss payable clause in faver of the beneficiary attached and with premium paid, to
the principal piace of business of the benaficiary at least fifteen days prior to the
gifective date of any such policy of insurance. !f said poficy of insurance is not 50
tendersd, the bensficiary may in its own discretion oblain insurance for the beneiit
of the heneficiary, which insurance shall be non-cancetlable by the giantor during
the fuli tarm of thg policy thus oblained.

tn ordier to provide regulatly fo7 the prompt payment of Sald taxes, assessments
or other charges and insurance premiums, the grantor agrees 10 pay o the
beneficiary, togeiher with aad in addition to the monthly payments of principal and
interest payable under the tesms of the note or obligation seeured hieredy, an amount
equal 1o ons-twelith (1/1210) of the faxes, asssssments and other charges dug and
payable wilh respect to said propery within each sugceeding twelve months, and
also one-thirty-5ixth {1/36th) of the insurance premiurns payable with respact 10 said
properly within each succeeding thres years while this trust dead remains in efiect,
as estimated and directed by the benaficiary, such sums lo be credited to the principa!
of the loan until sequired (o7 the several purposes thercof and shafl thereupon be
charged to the principal of the luan; or, at the option of the beneliciary, the sums
s paid shall be held by the beneficiary in trust as a reserve account, without interest,

to pay said premiums, taxes, assesaments or other charges when they shall become -

due and payable.

\While the grantor is to pay any and all taxes, assessments and other charges
tevied or assessed against said praperty, or any part thereof, before the same begin
to bear interest and also to pay premiums on all insurance policies upon said property,
such payments are to be made through the beneficiary, as aloresaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other
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charges levied or imposed against said property in the amounts as shown by the
statements thereoi furnished by the collector of such faxes, assessments or
othercharges, and to pay the insurance premiums in the amounis shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the loan of to withdraw the sums which may be required
frorm the reserve account, if any, estabiished for that purpose. The grantor agrees
in o event 1o hold the beneficiary respensitile for failure to have any insurance written
or for any loss or damage growing out of 2 defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of anv loss, to compromise and seftie
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. {n computing the amount of the indebtednass
for payment and satistaction in ik or upon sale or other acquisition of the properly
by the beneficiary after default, any balance remaining in the reserve accountshall
be credited to the indebiedness. if the reserve account for laxes, assessments,
insurance premiums and other charges is nof sufficient at any time for the payment

" of such charges as they become due, the grantor shall pay the deficit to the beneficiary

uben demand, and if not paid within ten days after such demand, the teneficiary
fay at its oplion add the amount of such deficit to the principal of the obligation
secured  hereby.

Should the grantor fail to ksep any of the foregoing covenants, then the
beneficiary may at its option carry cut the same, and all its expenditures trerefor
shall graw interest at the rate specificd in the note, shall be repavable by the granier
on demand and shall be secured by the fien of this frust deed. {n this connection.
the beneficiary shall have the right in its discretion to complete any improvemenis
made on said premises and also o make such repairs to said properly as in ils
sole discretion it may deem necessary of advisable.

The grantor further agrees to comply with all faws, ordinances, regulations,
covenants, conditions and restrictions afiecting said property; to pay all costs, fees
and expenses of this trust, including the cost of titie search, as wall as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee's and attorney’s fees actually incurred; to appear in and defend
‘any action or proceeding purporting to affect the security hereof or the rights or
powars of the beneficiary or trustee; and to pay alt cosls and expenses, including
cost of evidence of title and attorney's fees in a reasonable sum to be fixed by the
courd, inany sush action of proceading in which the beneliciary or trustee may appeat
and ia any suit brought by beneticiary to foreclose this deed, and alf saig sums shall
be securad by this trust dead

The baneliciaty will furnish to the grantor on writien reQuast therel
staterment of account but shall not be obligated or required i fumn
statemonts of ascount.

#t is wmutally agreeg that:

1. In the avent that any portion or ali of said property shall be taken under
the right of aminent domain or condemnation, the beneficiary shall have the right
{0 commence, prosecute in its own name, appear in or defend any aclion or
procesdings, or to make any compromise 0! seitiement in connection with such
taking and, if it so elects, to require that all or any portien of the maney's payabic
as compensation for such taking, which are in excess of the amount required 10
pay all reasonable costs, expenses and attomney's fees necessarily paid of incurred
by the graator in such proceedings, shall be paid fo the beneticiary and applied by
it first upon any reasonable costs and expenses anc attorney’s fees necessarity paid
or incurred by the beneficiary in such grocesdings, and the balence applied upon
the indebtecnass secured hereby; and the grantor agrees, at its owin expense, o
take such actions 2nd execute such instruments as shall be necessary in 0K3ining
such compensation, promplly upon ihe beneficiary's request.
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o BE any thne. dng o time ok L ] %w,ﬁndgr thie taust deed and the obligations sectred heredy {inchuding cosls
payment of its fees and presgriation of ihis deed and the nole for em it (in “zhpanses aoiuglly incurred in enforciag the terms of the obligation and ie’s
casa of Jul revonveyanca, for cancellation). without affesting tha Hability ©f any persen - - aht attorney's Toex hat extading The amount provided Dy faw) other than such portien
for the payment of the indebiedness, the trustes. may. () consent o tha making o g the pringipal a5 would not then te dus had no Sefault cecurred 3R tharely CUre
any map or plat of said propeity, {b) join i granting any paspment or creating any  the default. h )

restriction tharean, {6} fuin in any subordination o7 sther agraement aftecting 1his deed 8. Atter the lapse of such time as may then be required by law following the
‘:;;“g'i‘ig f:?j{ge :‘:;Z:“}c(f?n'f:?;‘;éib‘;S*d‘zﬂs‘éf,i‘gzg?;“sg};&f{f;‘}f“é’fiff S‘{fﬁf‘f;ﬂ@ﬂ% cecosation of suid fiotice of tofault 2ud giving of said rofice of sale, the trustes shal
ﬁ!{il‘?és et ?:n : m‘jj} o 1 2y B tiare ¢ P ?s' N ‘{’;:f‘ o 5_‘;"95? ¥ sell said preperty at tha time and place fixed by him in s2id notice of salg. either a8
onit glo” and the recllals Mercia o any matters or facis sial 58 conelisive 5 uhole or in separate parcels, and in such order as e may detesmine, at public auction
groof of the truthiulness thereal. Trustes’s fees for any of the services in this paragraptt 1 the highest bidder for cash, in lavlul mongy of the United States, payabie at the
shall be rot less than $5.00. fime of sals. Trustee may postpane sale of at or any gortion of said property by public

3. As additional security, grantor herehy assigns to beneficiary during thé announcement at such time and place of sale and from tima 1o time thereaiter may
continuance of these trusts all rents, Issues, rayalties and profils of the property affected  postpong e sale by public announcement at the time fixed by the preceding
Gy this deed and of any parsonal property ieated thereon. Until grantor shat defautt postponement. The trustee chall deliver to the purchaser his deed in form as required
in the payment of any indebledness secured hereby or in the gerformance of any by law, conveying the property 5o sold, but without any covenant of warranty, express
asgreerment hereunder, grantor chali have the right to collect all such rents, issues,  of implied. The recitals in the deed of any matters of facls shatt be conclusive provt
foyaliies and profits garned prior to default a5 they become due and payable. Upon . ‘efins yruthfulness thereol. Any person, excluging the trustee but inciuding the grantor
any default by the grantor hereunder, the benaficiary may at any time without nctice,  and the beneficiary, may purchase at the ssle.
gither in person, by agent or by a receiver 1o b2 appeinted by a court, and without 9. When the Trustee selis pussuant 1o the powers provided herein, the trusteg
regard to the adequacy of any security for the indebledness herehy secured, enter upon  shalf apply the progeeds of the trustee’s sale as follows: (1) To the expénses of tite
and take possession of said property, or any part {hereo, in its own Aame s8¢ 107 gate fncluding the compensation of the trustee, and 2 reasonable charge by the atterriey.
or otharwise collact the rents, issues and profits, including those past due and unpaid, (2} To the cbfigation secured by the trust deed. (3) Te all person§ ha;.'ing recorded
ang apply the same, 155 Sosts and expasss of gperation and collection, incluidg  figng Subsequent to the interests of the trustes i the trust dead as their interests appear
regsonzble attorazy’s fees, Upon any indebiedness secured hereby, and in SUCh OFGEr  ig tho prder of their priority. (4) The surplus, i any, 1o the granior of the trust deed
as the beneficiaty may detarming. ‘ ) _ or 16 hiS SuCcessor in interest entitied to Such Surplus.

&, The sntering upon and taking possessian of said property, the colisction of . . . . .
such rents, issues and profits o the praceeds of fire and other insutance poticies of 10. For any reason permitied by faw, the beaeticiary may fror time 10 7S Appoint
compensalion of awards for any laking or damage of the property, and the apntication a syccessar of successors to any lrustee nz:med herein, of to any successos trusies
o reiease thereot, 3s aforesaid, shall nol cure or wakie any defaull os netice of default apponled hercunder. Upon such appointment and withaul sonveyance 101G SUCCEssor
hereundar o invalidets any act done pursuant Lo such notice. trustee, the fatier shall be vesicd with 3l title, powers and duties confericd upon 3Ry

o . o trustee herein named of appointed hereunder. Each such appointmsnt and substitution

5. The grantor shall notly beneficiary in viriting of any sale OF CONLACt for S3le  ghall be mage by written instrument executed by the benaficiary, containiag reference
of e above described proparly and furnish beneficiary on a lorm supplied Wil SUCR g s trust deed and its place of record, which, when recorded in the office of the
personal informaticn concerning the purchaser as would ordinarily be required of 3 county clerk or rscorder of the county of counties in which the property is siluated
new Toan appiicant 2ng STl pay beneficiry a sevice charge. _ shalt be conclusive proof of proper appoiniment of the suCCessor trustee. '

6. Time is of ths essence of tis instrument and upon defaul by he grenier i {1, Trusiee accepts this trust when this deed, Quly executed 2nd acknawiedged
paymaent of any indebledness scoured hereby or in perlormance of any apresment 5 mage a public record, as provided by lau. e trustee is nat obligated to natity any
hiereynder, the beneficiary may deglare all sums secured nereby immediately du2 and  pany hereto of pending sale ander any other deed of trust or of any action o proceeding
payable by detivery 10 the trusice of wiitten notice of default and election te set the i, which the granior, yengficiary ot trustee shatl be a party unless such ction of
trust proparly, which notice trustes shall cause to be duly fiied for record. Upon delivery  nroceeding is brought by the \rustee.
of said notice of defautt and slection to sell, the neneficiary shall deposit with the trustes e - ey o ot and bing i b
\his trust deed and all promissory noles and documents evidencing wpenditores 1% This ceed apphes to, inures 10 the benelit of, an birds 2l partivs hatets,
cesured herely, whereupon the tristees shal fix the fime and place of sale and give WDl heis, legatess dovistes. adminisirators, Executars, SUCCESSOS and assigns. The
notice thersof a5 then required by v term beﬂexxgary shall mean the Tolder and owmer, s_ncmpmg pledgee, of t?}s note

i X seuured hereby, whether of not named as 3 bensticiary herein. Ia construng this dead

7. After default and any time prior o five days befor2 the Gale set by the 1USte . Jnd whensver fis context so requires, the masculine gender includes the femining and/

for thetrustee's sale, the grantor of other person so privileged may pay theentireamouit  gr nenter, and the Singular number inclodes the plural.

i WITNESS WHEREOF, said grantor has hereunto set his hand and ‘seal the day and year first above written.
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STATE OF OREGON .%ﬁ§§ GORDON T 5%%%%3
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County of __Kiamath SRAORAN FLIZABEEN COLLINS

THIS 1S TO GERTIFY that on this —5EB_ day of June 4997 nefore me, the unders
Notary Public in and for said caunty and state, personally appeared the within named __GREGORY GORDON COLLINS and
DEBORAH ELIZABETH COLLINS

1o me personally known 10 be the identicat individual ( S ) named in and who executed the foregoing instrurnent and acxknowledoed to me that
they executad the-same freely and voluntarify for {he uses and purposes therein expressed.

iN TESTIRMONY WHEREQF, | have hereunto sef my fiand and affixed my notarial seal the day and year last adave written.
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‘? Eﬁﬂﬂ 1 tiotary Public for Gr-‘»gcn
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5 STATE OF OREGON

RN S
Klamath $S.

Loan No.

; . - ' Gounty of
=13 3 BN ;
i ﬁ%@%? ﬁ%%% . | certify that the within instrument was

GREGORY GORDON COLLINS ‘ . received for record on the 9th day of

DEBORAH ELIZABETH COLLINS : June RTEL
. ' atl1:430°clock A« M., and recorded in

{DOKT'T USE THIS !
Granter - §PACE: RESERVED hook ___i_ﬁ_?_z_______ on page 17569

. 0 o o L;?Bficgf"fs Record of Morigages of said County.
8EL 1 JRTIE

KLAMATH FIRST FEDERAL SAVINGS ) WHERE USED)

T AND LOAN ASSOCIATION .

genpiiciay’ Bernetha . Letsch

Witness my hand and seal of County affixed.

£
¢

2,
By /j/ﬂf{ 4’55’?3,
Fee: §15.00.

RECGUEST FOR FULL RECONVEYANCE
5 be used only when obligations have Bean paid.
TO: Wiitlam Sisemore, , Trustee o !
The undersigred is the legal owner and hoider of all indeblegness secured by the foregoing trust deed. All sums sscured by said trust ¢eed have teen fully
and satistied. You hereby are dirested, on payment %o you of any sums owing to you under the terms of said trust deed or pursyant to stalyte, to cancel &% evidens:
of intebtodness secured by said frust dead {which ate delivered ta you herewith together with said trust deed) and (o reconvey, without watranty, to the parties designaie

by the 2erms of sald trust deed the estate aow nield by you under the same. . X . -
’ s ? = ) vy Kismath Grst Federal Savings & Loan Asseeiation, Benehidh

DATED: " i i .18




