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FREMIER MORTGAGE
4500 S.W. Kruse Way, Suite 170
Lake Oswego, O 97035

MTC, 40924 0007442445

{8pace Above Thiz Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Incrument”) is made on~ May 30 . The grantor is
THOMAS SOHRPE RARCL

("Borrower"). The trusiee fs  2MERITZTLE

{"Trustee™. The beneficiary is  FT HORTGAGE COMPANIES D/B/a2 PREMIER MORTGAGR RESOURCES

which is organized and existing under the laws of THE STATE op EANSas
address 152345 GRAKD AVE, STEB 2200, RANSAS CITY, MO 64108

{"Lender"). Bomower owes Lender the principal sum of
THIRTY 3XX THOUSAND FOUR HUNDRZD & 00/105

Dollars (US. $ 36,400.00 3

This debt iz evidenced by Borrower’s note dated the same date as this Security Instrument ("Rote"), which provides for monthly
payments, with the full debt, if not paid cacbier, dus and paysble on SULY 1, 2027 - This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sems, with interest, advanced under paragraph 7 o protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrament and the
Note. For this purpose, Borrower Errevocably grants and conveys o Trusies, in trust, with power of sale, the following described
property located in Rlamath County, Oregon:
LOT 3, BLOCK § 1, BUENA vISTa BUDITION, ACCORDING TG THE OPFICIAL DLAT
THEREOY ON FILZ IN THE OFFICE OF THE COUNTY CLERR OF ZLAMATH CouNTY,

OREGON.

which has the address of 390 AnDIisom BIREEY, KLAMATE FalLg
Oregon 37801 {"Propenty Address™;
EinCode) Pawvesl Koo 3802028800595
OREQON - Single Family « ??&%@é‘i!?ji&&z‘iﬁ ﬁiﬁé?ﬁﬁ% HESTRUMENT
“BR(OR)sz125.01 ?‘g;%?@ ggﬁ;;g;‘g)
VHP MORTGAGE FORMS - (500)521. 7231 ;
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TOGETHER WITH o}l the improvemenis now of horeafier eroctzd on the property, and gl casoments, appurienances, and
Sxnmes now or hereafter a pans of the proporiy. All replacements and additions shall also be covered by this Securlty Instrument.
All of the forezoing i referved i in this Scousily Instrument a3 the "Progenty.”

BORROWER COVENANTS that Borrower is lawfully esisadd of fhe esiate hersby conveyed and has the sight 1 grant @md
convey the Property and that the Property 13 unencumbered, except for epumbrances of vecord. Bowmower wangnts and will
defend gencrally the title to the Property against o1l claims snd demands, subiect to gny encumbrances of record.

THIS SECU TNSTRUMENT combines uniform covenams for aatdonal use and non-uniform covenants with Hemisd
varistions by jurisdiction 1o consiitule 3 pniform securily instrument covering resl property.

UNIECRM COVENANTS. Borrower and Lender covenant snd agres as follows:

1, Payment of Principal and Interest Prepayment snd Late Charges, Borower shall promptly pay when due e
principal of and interest on the deby evidenced by the Note and any prepayment and late charges due uader e Note.

» 7 Funds for Taxes and Insurance.  Subject to applicable law or to a wiitien waiver by Lender, Borrower shall pay 1
Lender on the day monthly payments ate due under the Note, untl the Note is paid i full, 2 sum ("Funds") for: (g) yeatly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold payments

H s,

or ground reats on the Propenty, if any; (¢} yearly hazard or propesty insurance premiums; {d) yearly flood insurance premiums, if
any; {&) yearly mortgage insurance premivEns, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Heu of the payment of morigage insurance premiums. These flems are calied "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amoeunt not to exceed the maximum amount & lender for a federaliy related
mortgage loen may require for Bormwer's escrow account under the federsl Real Estate Seilement Procedures Act of 1974 &
amended from time 1o fime, 12 US.C, Section 2601 ef seq. ("RESPA™, unless gnother law that applies to the Fends seis & losser
amount. If so, Lender may, at any dme, collect and hold Funds in an amount not (o exceed the lesser amount, Lender may
estimate the amount of Funds duc on the basis of current Jdata and reaconable estimates of expenditures of futurs Escrow Hems o
otherwise in accordance with applicsble Iaw,

"The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instition) or in any Federal Home Loan Bank. Lender shait apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow avcount, of verifying
the Escrow liems, unless Lender pays Borrower inferest on the Funds and spplicable law permits Lender to make such a charge.
However, Lender may requirs Borrower o pay a one-time charge for an independent real estate tax reporling service ussd by
Lender in connection with this loan, unless gpplicable law provides otherwise. Unless an agreement is made or applicable law
sequires interest (o be paid, Lender shall not be reguired to pay Borrower any interest of earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fands and the purpose for which each debit to the Funds was
made. The Funds are pledged as addidonal security for all sums secured by this Security Instument.

If the Funds held by Lender exceed the amounts permitied (o e held by applicable law, Lender shall eccount to Borower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Leader at any time is
net sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pzy
to Lender the mmount necessery o make up the deficiency. Borrower shell make up the deficiency in no more than twelve
monthly payments, at Lander's sole discretion.

Upon payment in full of ail sums secured by this Security Insmument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under p h 21, Lender shail acquire or sell the Proparty, Lander, prior to the acquisition or sale of the
Property, shall apply any Funds cld by Lender at the tine of soquisition or salc as 2 cvedit against the sums secured by this
Security Instrument,

3, Application of Payments. Unisss applicable taw provides otherwise, all payments received by Lender under paragraphs
1 snd 2 shall be applied: first, 10 any prepayment charges due under the Note; gacond, 1o amounts payeble under paragraph Z
third, to interest due; fourth, 1o principal dus, and last, 10 any late charges due under the Note.

4. Charges; Lisns. Bomower shall pay il taxes, assessments, charges, fines and impositions attributable to the Properly
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Romrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shalt pay them oa time directly to the
person owed payment. Borrower shall promply fumnish to Lender all notices of amounts to be paid under this paragreph. If
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any len which has prionty over this Security Instrumeat unless Borrower: (p) agress in
writing to the payment of the obligation secured by the lien in a mann acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operais to prevent the
enforcement of the len; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender deiermines that any part of the Propexty is subject to & lien which may attain prioriy over this
Security Instrument, Lender may give Bomower a notice identifying the lizn. Borrower shall satisfy the lien or take one of moTC
of the actions sel forth above within 10 days of the giving of notice.

§, Hazard or Property Insurance. Borrower shall kesp the improvements now exising or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extasvied coverage” and any other hazards, incloding
flcods or flooding, for which Lender requires insurance, “Ihis insorance shall bs maintined in the amounts and for the periods
that Lender requites, The inswance cuier providing the insurance shali be chosea by Bomower subject to Lender's approval
which shall not be unressonsbly withheld, I Borsower fails 10 rasiniain coverags described sbove, Lender may, al Lendar’s
option, obiain coverage o proikct ¥ ender’s rights in the Property i accordance with parageaph 7.

2 BRIDR) paLm Bage2eth




‘ | o | 19610

All insurence polcies and roncwals shall be sccepisble 1o Leuder ead shall include 3 standard mongsge clauss, Lender shall
mve the right to hold the policiss snd rencwals, If Lender fﬁnh‘esp Borrower shall promptly give to Lender sl receipts of peid
preminms and renewal notices, In the svent of loss, Borrowsy give prompt notice to the msurance carrier and Lender, Lender
may make proof of loss i not made promptly by Borowes,

Usnless Lender and Bomower otherwise agree in writing, insurance procseds shall be spplied 1o restoration or repair of the
Froperty damaged, if the regtoration or repaiy i economically foasible and Lendec™s soousity is not lessoned. I the restoration or
repair i3 not sconomically feasible or Lender’s seourity would be lessencd, the insurance procesds shall be applicd o the sums
secured by this Security Isspumeni, whether or not then due, with sny excess paid to Borrower, If Borower shandens the
Property, or does not answer within 30 davs a notice from Leonder that the insurance carrier has offered o sottfe g claim, then
1ender may coliect the inswance proceeds. Lender may use the proceeds 6 repair of restore the Propeniy or to pay sums secured
by this Security Insrument, whether or not then due. The 30-day neriod will begin when the notice is given.

Unless Lender aud Borrower otherwise agree in writing, any application of proceeds o principal shall ot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or choanpe the amount of the payments, If under paragraph
21 the Proparly is acquired by Lender, Borrower's right fo any insurance policies and proceeds resulting from damage o the
Propesty prior io the acquisition shall pass to Lender 0 the extent of the sums secured by this Security Instrument immediately
prior to the sequisition.

4. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan ApplHestion; Leaschoids.
Bomower shall eccupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue @0 cccupy the Properiy as Borrower's principal residence for a2 Jeast one year afier the
date of cecupancy, unless Lenader otherwise apress in writing, which consent shall not be unreasonably withheld, or unless
exfgnuating circumstances exist which are beyond Bomowes™s control. Borrower shall not destroy, damage or impair the Propesty,
allow the Property to deteriorate, or commit wasie on the Froperty. Borrowser shall be in defanlt if any forfeiture action or
proceeding, whether civil or crimingl, is begun that by Lender’s good faith judgment could result in forfeiture of the Propanty o
otherwise materially impair the lien crented by this Security Instrument or Lender’s security interest, Borrower may cure such @
defanlt and reinstate, a8 provided in peragraph 18, by causing the action or procesding o be dismissed with 2 ruling that, in
Lender’s good faith deicomination, precludes forfeiture of the Borrower’s interest in the Propesty or other material impairment of
the Hen created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan epplication process, gave materially false or inaccurats information or statements to Lender (or failed to provide Lender with
any meterinl information) in comnection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a principsl residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisicas of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shail
not merge onless Lender agrees i the merger in writing,

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform the covenanis and agreements contained in
this Secarity Instrument, or there is a legal proceeding that may significanty affect Lender’s rights in the Proparty {(such ss a
procesding in bankeuptcy, probats, for condemnation of forfeiture or to enforce laws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s sctons may inciude
paying any sumas secored by a Henm which has priorily over this Security Ynstrument, appesring in court, paying ressonskls
aitorneys’ fess and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lasder
doss not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as 8 condition of making the loan secuved by this Security
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage reguired by Lender lapses or ceases (o be in effect, Borrower shell pay the premiums required ©
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient © the
cost o Borrower of the morigage insurance previously in effect, from an eliemate morigage insurer apgroved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month @ sum equal io
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
te in effect. Lender will accept, use and retain thess payments as 2 loss reserve in licu of mornigage insuvance. Loss reserve
payments may no longer be reguired, at the option of Lender, if morigage insurance coverage (in the amount and for the peri
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay the
premiums required to maintein morigege insurance in effect, or 1o provide a loss reserve, untl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or anpliceble law.

9. Imspaction. Lender or its sgent may make reasongble entrizs upen sad inspections of the Propenty. Lender shall give
Bomrower notice at the dime of or prive (© an inspection specifying reasoneble cause for the inspection.

1. Condesmnntion.  The procecds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other seking of any purt of the Propeny, of for conveyanos In Heu of condemnation, son hereby assigned and
shell be paid o Londer.
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In thé gvent of # iofal 1king of the Propenty, the procesds shall be amplisd o the sums secured by this Secuity iﬁ‘;%mgs,,
wwhather or noj then dus, with any excess paid o Borrower. In the aveat of & pertinl taking of the Properly in which the fair market
value of the Propeny immedintely before the tsking is cqual o or grester than the amount of the sums ssoured by this Security
Instvenent immadistely bofors the inlking, unless Bomower and. Londer otherwise sgzes In wriling, tw sums ssowred by @is
Security Instrument shall be roduced by the smount of the proceeds multiphied by the following fraction: {8} e ol zmovnt of
the sews socured immediately before the taking, divided by (&) the Sair market valus of the Proporty immodiniely before the
tidng, Any balance shalf be paid o Bomrower. In the svent of 2 partial taldng of the Property in which the fair maskes value of the
Propesty immediately before the sking is less than the mmount of the sums sceured iamedisicly before the iaking, unless
Berrower and Lesder otherwise agres in writing or unless appliceble Taw otherwise provides, the procesds shall be anplisd w the
sums secured by this Security Instrument whether or not ibe sums ace then due.

¥ the Property is abandoned by Berrower, or if, after notice by Lender i Borrower that the condemnor offers i make =
award or setle o claim for damages, Boarrower fails to respond o Lender within 30 days after the datz the notice is given, Lender
is anthorized W collect and apply the proceeds, a1 its option, sither (o restoration or repair of the Proparty or 10 the sums secured
by this Security Insteument, whether or not then due,

Unless Lender and Bommower otherwise egres in writing, any application of proceads to principsi shall not extzad or postpone
the dus date of the monthly payments referred to in paragraphs 1 and 2 or chenge the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the tims for saymsnt or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowes chall
not operate to release the liability of the original Borrower or Bommower’s successors in interest. Lender shall not be reguired to
commence proccedings against any successor in inierest or refuse to exiend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bomrower or Bomrowsr's suceessors
in ;nmz. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the axercise of zay
right or remedy.

12. Succeszors and Assigns Beund; Joint and Several Lisbility; Co-signers, The covenanis and ageements of this
Security Instrument shell bind and benefit the successors and assigns of Leader and Borrower, subject 16 the provisions of
paragraph 17, Bomower’s covenants and agregments shall be joint and several Any Bomower who co-signs this Security
Instrument but doss not execute the Note: () is co-signing this Security Instrument only 10 morigage, grant and convey that
Bomower's intercst in the Property under the terms of this Security Instrumend; (b) is not personally obligated 1o pay the sums
sequred by this Security Instrument; and (c) agrzes that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard to the texms of this Security Instrument or the Note without that Borrower’s consent.

1i3. Loan Charges. If the loam secuved by this Security Insirument is subject to a law which sets maximum loan charges,
and that Iaw is finally interpretod so that the interest or other Joan charges collecied or 1o be collected in connsction with the loan
cxceed the pormitted Hmits, then: (g) any such loan charge shall be reduced by the amount necessary 1o reducs the charge to the
parmitied Hmit and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a dircct payment o
13953-01\:}]55.N if a refund reduces principal, the reduction will be weated as a partial prepayment without any prepayment charge
under the Note,

34, Notives.  Any notice to Bosrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to e Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii so Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Securiy
Instrument shall be deemed io have been given to Bomower or Lender when given as provided in this paragraph.

13, Coverning Law; Seversbility, This Security Instument shali be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the eveni that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such confiict shall not affect other provisions of this Security Instrument o the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared io
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Benefivis! Interest in Borrowser. ¥ all or any part of the Property or any interestin it is
sold or transferred (or if o beneficial interest in Borrower 18 sold or transferred and Bomower iv net & natiral person) without
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal taw as of the daie of this
Security Ingtrument,

If Lender cxercises this option, Lender shall give Bomrower notice of acceleration. The notics shall provide a period of not less
than 30 days from the date the notics is delivered or mailed within which Bomower must pay all sums secured by this Security
Instrument. X Borsower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demend on Bomowes,

13. Borrower’s Right to Reinstate. If Borower moets certain conditions, Bomower shall have the right to have
carforcement of this Security Instrument discontinued at any ime prior 1o the exlior of: (&) § days (or such other period as
applicable law may specify for reinstziement) before sale of the Propesty pursuant to any power of sale coniained in this Security
Instrument; or (b) eniry of a judgment enforcing this Seourity Instrument. Those conditions are that Borvower: (2) pays Lender sl
sums which then would be due under this Security Instrument and the Nots as if no accelesation had occurred; (b} cures any
default of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable atomeys’ foes; and {d) takes such action as Lender mey reasonably require to assure that the lien of this
Security Insrument, Lender’s rights in the Property and Bomower's cbligation 0 pay the sums secured by this Security
instrument shall contdoue unchanged. Upon scinstatement by Bomower, this Security Instrument and the obligations secured
kereby shall remain fully effective as if 0o scooleration had oocurred, However, this right 2o refnstate shall not apply in the case of
scoeleration under paragyeph 17, Foren 368 ;:\
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19, Sale of Mote; Chongs of Losa Servicer.  The Noie or 2 partial interest In e Now {togesher with this Secority
Insimoment) may be sold one or more times withont .Asﬁemym&iﬁachmgem&a@&y(kﬁmm
s the “Loan Servicer”) thet collects monthly payments o 4 this Secerity Inswament. There also may be oo or
more changes of the Loan Servicer umelated W 2 sile of the Note, If there is a change of the Lom i
given writton notice of e change $h aocordance with paragraph 14 shove snd applicshle law, The notice will sials the name and
address of e now Loan Servicer snd the address to which paymenis Should e made, The notics will alse contsin any oher
information sequived by applicsble law,

20, Hazardous Substances, Berower shall not cause or perail the piosence, use, disposel, siorege, or release of any
Hazesrdous Substances on or in the Propesty, Borrower shall act do, nor sliow anyone ¢clse to do, anyihing affocting the Property
that is in violation of sny Environmenial Law. The preceding two sentences shall not apply to the presencs, use, of storage on the
Property of small quantities of Hazardous Substances that are generally recognized o be approprinie o norma! residential usss
and o maintenance of the Froperty.

« Borrower shall promptly give Lender written notice of any investigation, claim, demandg, lawsuit or other action by any
governmental or regalatory agency of privale parly involving the Property 2nd eny Hazandous Subsiance of Eavironmentsl Law
of which Borrower has achual knowledge. If Borrower lsams, o1 is notified by any governmental or regulatory authority, that axy
removal of other remediation of any Hazardous Substance affecting the Property i3 necessary, Bomowez shalt promptly take @il
necessary remedial actions in accordance with Environmental Law.

As uzed in this perageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Euvironmentzl Law and the following substances: gasoline, kerosens, other fleromable or foxic pegoleam products, foxic
pesticides and herbicides, volaiile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As ussd in
thiz paragraph 20, "Eavironmenial Law” means fedaral laws and laws of the jurisdiction where ithe Fropeniy is jocated that relate
1o health, safely or eavironmental protection. :

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agres as follows:

2. Acccieration; Remedics, Lender ¢hall give notics to Borrower prior to acosleration following Borrower’s breach of
gny covenant or agresment in this Security Instrument (but mot prior o acceleration onder paragraph 17 uniess
applicable law provides otherwiss), The notice shall specify: (a) the default; () the actien required to cure the defaed; (9
a fate, not less than 30 days from the date the uotite &5 given ¢o Borrower, by which the default must be cured; and {d}
that failure io cure the defanlt on or hefore the date specified in the notice rasy result in scceleration of the cums secured
by this Secuvity Instrument nnd sale of the Property. The notice shall further inform Borrower of the right to reinstale
after seceleration and the right to bring & court action lo assert the non-cxistence of a default or any other defense of
Borrower fo acedleration and sale, IT the default is not cured on or befove the date specified in the notics, Lender, st i
option, may reguire immediate payment in full of ol sums secured by this Secuvity Instrument without furlber demand
and may invoke the power of sple and any other remedies permitied by applicable law. Lender shali be eatitled to collect
all expepses incurred in puwsuing the remedies provided in this paragraph 25, including, but not Umited to, reasonable
attorneys’ fees and costs of title evidence,

¢ Lender invokes the power of sale, Lender shali execule or cause Trustce $0 execute 2 written netice of the oceurrence
of an event of defanit and of Lender’s election to cause the Property io e gold and shall canse such notice to be recorded
in each county in which sny part of the Property is located. Lender or Trustee shall give netice of sele in the mauner
preseribed by applicable law to Borrewer and to other persons prescribed by spplicable law, After the time required by
applicable Iaw, Trustee, without demand oB Borrower, shail sell the Properiy at public anction to the highest bidder at the
ime and place aud under the terms designated i the notice of salz in one or more parcels and in any order Trustee
Zetermines. Trustee may postpone sale of ofl or any parcel of the Properiy by public announcement al the time and plaee
of any previously scheduled sale. Lender ov its designee may purchsse the Property at any sale.

Frustee shall deliver {o the purchaser Trustes’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facse evidence of the truth of the siatements made
therein. Trustes shall apply the proceeds of the sale in the following order: {3) to all expenses of the sale, including, but 8ot
Hnited to, reasonable Trustee’s and attorneys’ fees; (b)) to il sums secured by this Security Instrument; and (¢} any excess
to the peraon or persens legaily entitled {o it.

22. Reconveyarce. Upon payment of all sums secured by this Security nstrument, Lender shall request Trusies 10 reconvay
the Property and shall surrender this Security Instrument and all notes evidencing debt secwred by this Security Instrument 1o
Trusies. Trusiee shall reconvey the Property without warranty and without charge {0 the person of passons legally eatitled © it
Such person or persons shall pay say recordation cosis.

2% Sphehitute Trusies, Lender may Som time o time remove Trosiee and sppoint & sucoessar trustee to any Trusies
appointed herennder. Without conveyancs of the Property, the successor trusiee shall secceed 1 gl the title, power and duties
conferred upon Trustee hereln and by eppliceble law,

34, Attormey’s Fees. As ussd in this Secority Instrament and i the Mo, “atiomneys” fees” shall include any sttomeys’ foes
awirdsd by o appeliste cownt,
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25, Rﬁmmi&mmﬁ@mgﬁ& I ome or more riders am executsd by Bormowes and reoor resordad ozether with his
Security Instrament, the covenanis and agrosments of esch such sider shall be incorporated into gnd shell amend and sopplement
the sovenants and sgreements of this Security Ingrument ag if the rider(s) wors 2 part of this Security Instrument,

{Check applicable bon{eg)}
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1-4 FAMILY RIDER

Assignment of Renig

THIS 14 FAMILY RIDER is made this 30 day of May . 1957 L endis
incorporated inte and shall be desmed to amend and sapplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (e "Borrower") to secure Borrower's Mot i

FT HMORTGAGE COMPANIES D/B/A PREMIER HORTGAGE RISOURCES
(the "Leadas™)
of the same date and covesing the Property described in the Security Instrument and located an:

380 ADDISOW sTRERT, FINMATH PALLES, OR 27803
[Property Addraas}

14 FAMILY COVENANTS. In addition to the covenanis and sgreoments mads in the Security Insirumest,
Borrower and Lender fusther covenant and agres as follows:

A, ADDITIONAL PROPERTY SURJECT TG THE SECURITY INSTRUMENT. In addition 10 g
Property described in the Security Instrument, the following items sre ndded to the Property description, and shall
also constitute the Property coversd by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier located in, on, or used, or intended 0 bs used in connection with the Property,
including, but not Hmited to, those for the purposes of supplying or distributing heating, cooling, electricity, gss,
water, air and light, fire preventicn ang cxtinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curizin rods, atached mirrors, cabinets,
panelling and attsched figor coverings now or hereafier attached o the Property, all of which, including
replacements and additions thereto, shall be
Instrument. All of the foregoing together ibed i Py the lessehold
esizie i the Security Instrument is on a leasehold) are referred to in this 1.4 Family Rider end the Security
Insirument as the “Property.”

B. USE OF PROPERTY s COMPLIANCE WITH LAWY, Borrower shall not seak, agres W or make g
change in the use of the Properiy or it zoning ciassification, unless Lender has agreed in writing o the change,
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemuental bady
applicable to the Property.

C. SUBORDINATE LIENS. Except as penmitted by foderal fow, Borrower shall not aliow any Hen infesior
t the Security Instrament io be perfected against the Property without Lender’s prior writlen permission,

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in agdition to the other
hazards for which insurancs is required by Uniform Covenant 5.

L. "BORROWER’S RIGHT TO REINSTATE" BELETED. Usiform Covenant 18 is deleted,

F. BORROWER’S CCCUPANCY. Unless Lender and Borower ctherwise agree in writing, the first
sentence in Uniform Covenaat 6 concerning Bomowar's occupancy of the Propesty is deleted. Al remaining
sovenants and agreemenis set forth in Uniform Covenant € shalf remain in effect,

BULTISTATE 1 - S FANILY BIDED - Fannle Bzeifroddis Bas Uniform Instrumeant
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G. ASSIGNMENT OF LEASES, Upon Lende's request, Bowrower shall assign o Leader all Jeases of the
Property and all secirity deposits mede In connection with leases of the Propesty. Upon the assignment, Leader
shall have the right 10 modify, extend or terminate the existing Ieases end to exacute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “cublease” if the Security Instrumentison 2
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ebsolutely and unconditionally assigns and transfers to Lender all the rents and reverues {"Rents™) of the
Property, regardless of to whom the Rents of the Propaety are payable. Borrower authorizes Lender or Lendar's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defanlt pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid 10 Lender or Lender’s agent. This assignment of Rents constitutes an shsolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the surms secured by the Security Instrument; (i) Lender shall
e entitled to collect and receive all of the Rents of the Properiy; (i) Borrower agrees that each tonant of the
Property shell pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicabls law provides otherwise, all Renis collected by Lender or Leader's agents chall be
applied first to the costs of taking conirol of and managing the Property and collecting the Rents, including, but not
limited 1o, attorneys’ fees, receiver's foes, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Froperty, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointzd receiver shall be lizble to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a recaiver appointed to take possession of and
manage the Propenty and collect the Rents and profits desived from the Property without any showing as to the
inadequacy of the Propusty 85 security,

If the Rents of the Property are not sufficient to cover the cosis of taking controf of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of
Borrower o Lendir secured by the Security Instrument pursuant ¢ Uniform Covenani 7,

Borrower represents and warrants that Bosvower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or mairiain the Property before or after giving notice of default to Borrower, However, Lender, or Lender's
agents o 2 judicially appointed receiver, nay do so at any time when a default ocours. Any spplication of Reats
shall not cure or waive any defult or invalidate any other sight or remedy of Lender. This assignment of Rents of
the Property shall terminate when 2il the sums secored by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's defanlt o breach under any note or agreemant in
which Lender has an interest shall be a breach under the Secwsity Instrument and Lender may invoke any of the
remedies pesraitted by the Security Instrumant,

BY SIGNING BELOW, Burrower accepts an /-?.m\zha tesms and provisions contained in this 1-4 Family
Rider,

" _ {Seal)
THOMAS JOSEDPH KARCL -Bommower

{Seal
Borrower
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STATE OF OREGON: COUNTY OF KLAMATH : su.

Filed for record at request of Amerdititle = ihe 9th
of June ADL12 97 a 3144 o'vlock ___ P. M. and duly recorded in Vol _M97 L
of Mortpages ) o Page 17608 .
Fernciha G. Legsgh, County Clerk
/‘;}.;,éﬁfa/n, f" sz’

FEE $45.00 By




