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' DEED OF TRUST

THIS DEED OF TRUST IS DATED JUNE 3, 1997, smong William D Hirengen and Virginia J Hirengen, 88 Tenanis
by the Entirely, whooe sddress is 7525 Hwy 66, Kiamath Falls, OR 97891 (referred lo below a8 "Granter™);
Seuls Valley Bank & Trugl, whose address is P O Box 5210, iiamalh Falls, OR 97802 (refeired o below
somelimes 83 "Lender” and somelimes as "Bensficiary™); and Willism P. Brandeness, whose addiess is 411
Ping Sreet, Hiamath Falls, OR 97801 (referred io below a3 "Trastes®).

CONVEYANCE AND GRAHT. For valushils consideration, Grenlor conveys to Trusles for the beonelil of Lontger as BensBolary off of Gramler's
right, &%, and Inlerest in end fo tho following described real propesly, logether with eff exisiing or subsaquently evscied or afed buildings,
improvements and fxdures; all easements, righis of way, and appurisnancas; all waler, waler righls and dich righis fincluding stock in ulitSes with dileh
o irvigalion rights); and aff other lz?ghts. roya!z‘ies, and piglls relating to the real preperty, including without Emitation st mingrals, oil, gss, gecthermal
and simiar matiers, located in Kismath County, State of Oregon (the "Hea! Property™):

A parcel of land situaled In the SW1/4 SW1/4 SE1/8 of Section 14 and the NW1/4 NW1/4 NEYS of
Szclion 23, Townehip 39 South, Hadige § East 6f the Willamelle Meridien, Kiamath Counly, Oregon, more
particulesly described 23 follows: - .

Beginning al the South querler comer of Seclion 15 which is aleo common o North guarter cornsr of
Sestlon 23; thence North slong the Wesl line of SE¥/8 of Section 14 a distance of 522.0 feel to 2 5/8°
iron pin; thence Soulh 33 degrees 25 Bast 759.7 feot in & 5/8" iron pin which is slso on the Horthesrly
righl of way of Kiamath Folls to Ashiand Highway: thence South 55 degrees 14" West 574,85 foel stong
the Northarly rlight of way of ilamath Falle, i Ashisnd Highway, i5 a 8/8" iron pin; thense HNorth 4508
feet along the Wesl line of lne Wortheast quarter of Seclion 23 to the point of beginning

Tie Real Property or its address I commoniy known &s 7525 Hhwy €8, Kismath Falls, OR 97801
Granfor presenily asslgne 1o Lender {eiso known as Banshclary in this Dead of Trust) ! of Grantor's right, t4a, and inferest in and i &% prasent and
fultss feasss of the Proparty and &t Rents fiom the Propesty. In addition, Grantor grants Lendsr a Usitoem Commearsiat Coda ssostly inforest in e
Renis and the Porsonal Property defned below. ) . ;
DEFIITIONS. The following words shiall have the following meanings whan usad & s Desd of Trust, Terms not stherwise definad in this Dead of
TFrust shall have tha mesnings atfribulad fo such terms In the Uniform Commarcial Code. Af reforances fo dotiar amounts shal mean amous in lawiyl
monay of the United Slalas of America. , ’
Beanficlery. Tha word "Beneficlary” tmeans South Vallsy Bank & Trust, iis suesessors and assigns. Soulh Vaisy Sank & Trusi sleo s refermed io
&z Leades inihis Desd ot Trist, - : L
Deed of Trusd. Tho words Deed of Trust® moan this Dead of Trust amang Granter, Lender, and Trustee, and includes without mitatien a8
assignment and sesurly Hrierest provisions relating to the Personal Property and Henls.
Sddsting Indehistnoss. Ths words "Siisling Indéhiadnass® mean the indebisdasss desorihed Below in the Exisling Indeblodness secion of this
Doed of Trust. L S .. : )
Gronlor, The word “Granior maans any and afl parsons ard enfifins execuling this Dasd of Trust, Including without imitalion Wiliam D Mirengen
and Virginia J Hiszagen. B o B : -
Cusrsntar. Tho word “Guésanisr™ means and includes without Emitation any end ail guasaniors, sweliss, and ascemmiodation perties in
connsclicn with the Indebladross., S ; .
lmprovemenis. Tho word “Improvemsanis” means and Includes witholil imitation al existing and fulure improvements, bulidings, structures,
mobfie homes afitied on ite Real Fropardy, fackiliss, additions, feplacaments and ofher construction on the Real Propery.

Indehiadness. The word "Indebladness” means all principal and intprest payable under the Nole and any smounts expended or advanced by
Lender fo discharge chiipations of Granlor or expensas incurred by Trustes or Landsr to enfores obligations of Granior undar tis Dosd of Trust,
tugsihor with Interest on such amounts a5 provided in this Dead of Trust, In sagon 1o e bote, the word "Indedledness® includss all ebligations,
Csbls and liablifias, plis interest thareon, of Grantor lo.Lender, or any ons of more of them, &3 wall as afl claims by Lender sgains! Granler, oc any
ens or more of theimn, whether now exsting or hereafier srizing, whether roialad or urrelated o the pumposse of the Notle, whather voluniary or
cthenwise, whelher dus or not dus, ebsolute or contingant, tiquidated or uninuidated and whather Grantor ey be Habls individually or jointiy with
cihers, whalher cbiigated as guarantor or olherwiss, and whother regavery upon such indebledness may be or hersaflar may bacome barmed by
any stalute of imilaions, and whether such Indebledness may be or hareafier may bacoms otherwise unenforceabls.

Lender. The word Rende™ maeans Suilth Valiay Bank & Trust, s successors and essigns.

Kote. The word "Nole” means the tole dated June 3, 1897, in the principal amount of $33,000.00 from Grantor fo Lendsr, together
with ek renawais, extansions; modifications, refinancings, and substitutions for the Nols. The matusity date of the Nels is Aprd 10, 2300. The rels
of Inlorest on the Nols s subjsct to Indexing, adjustinent, renewal, o ronegeliation.

Faraonst Properly, The words "Personal Propsrly” mean all equipment, fixiures, and ofher ariicias of pearsonal properdy now or hareafier ownsd
by Geanter, end now or hassiter allached or afftad to the Real Propary; together with oY accsssions, parls, and addiions {o, el renlacements of,
end af subsButions for, any of such property; and legsther Wit ol proceats (nsluding without Emitalion all instwanss procesds and refunds of
prezlums) Fom eny sals o7 othor disposiion o the Property, :

Properly. Tha word "Properly” means coilectively the Heat Propary and tha Personal Property.

Real Proparly. Tho words "Real Properly” mesan the property, interesls and rights described above in the "Convayance and Grant” section.

Related Documenta, The words "Halated Documants” mean and Include without timitalion all promissory notes, credit agrusmants, loan
egreamad’s, environmantal agreamants, guaranties, securly agreaments, maorigages, deads of trust, and aff othar instruments, agraemenis and
decuments, whether now or herealler exising, exscutad in connestion wilh tha indebladnass, -

Rents. Tho word "Renis” means alf present and fulure rents, revenuss, income, issuss, royaltes, prafits, and oiher Sandils derived from the
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Trualss! Thu wWors “Trustes® means Witiem P. Grandsniss and any subsiiuls of successor rustses.
THIS BEZD OF TRUSY, MCLUDIHG THE ASSIGNEIENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
FROPENTY, 15 GIVEY 70 SECURE () PAVEENT OF THE INDEDVEONEES AT ' (2) PERFORMANOE OF ANY ARD &1L ORUIGATIONS OF
GRANTON UHDER THE ROVE, TRE REUATED DOOUMENTS, AND THES 0550 OF TRUST. T5HS DERD OF TRUST IS GIVEN ARD ACOEPTED
ON THE FOLLOWIIG TERESS: -+ &7 705 o i md s e ) :
PAVRIENT AND PERFOMIANCE. Exvap! s otheniise provided In this Dead of Trusi, Grantor shall pay fo Lender el amounts ssoursd by this Desd of
Trust 25 thay becoms die, and shell shictly and In's’ timsly menner perferm 2l of Granter's obligationz under the Nole, ihis Deed of Trust, and the
Relatad Documends. ~ B LonEd L L ’ B
POSTEBOION AMD MARITERANCE OF THE PROPERTY. Grantor agioss thal Grante's possession and uss of the Proparty shall bs governed by the
fofowing provisions: . o . ) PR _
Poosession &nd Uze. Unli the coourencs of an Evant of Defauwll, Granlor may (a) remain in possession and contel of thg Fropatty, (o) use,
Sperate or manage the Proparly, and’ (o) colisct any Rents from-the Propeity. The ioilewing provisions relats to the use of tha Properiy or to oltier
drmitafions on the Propardy. THIS INSTRUMENT WiLL NOT ALLOW USE OF THE FROPERTY DESCRIBED IN THIS INSTRUMENT 1N VIGLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORS SIGNING OR ACCESTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE: TIMLE TO THE FROPERTY. SROULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINGD IN ORS
Duiy to Mainleln, Granior shal mainialn the Properly in fsnantablo condiiion and promplly periorm all repalrs, repiacamants, and maintenancs
necEssnry 10 pracesve ils valus, :

riazerdons Subsiancas. The forms "hazardous wasts,” "hazardcus substance,” "disposal” ralease.” and "threataned release.® as used in this
Oeed of Trust, shaf have the samd moanings as sal forth In the Compishensive Envirenmantal Raosponse, Compensation, and Lizbility Act of
1280, as amondsd, 42 L1.8.C. Ssclion §301, et seq. (CERCLA"), the Supsifund Amandmaents end Reaulhorization Act of 1585, Pub. L. No. 95489
{"SARAT), the Hazardous Malerials Transporiation Acl, 46 U.S.C. Section 1801, ef seq., the Resource Consarvaiion and Recovary Act, 42 USC.
Saction 8801, ot seq., or othor applicablo stals or Faderal laws, rules, or regulations adopled pursuant to any of the foregsing. Ths lemms
“haznrdous wasls” and "hazardous substance™ shall alco Includs, without imbalion, petroleum and petrolaum by-producis or any kacton theres!
entl asbestes. Granter represents and wamanis {e Lander thal: (a) During the period of Grantor's ownership of the Property, hisre has bzen no
usg, ganerailon, manufeciure, storage, treatment, disposal, releass or threalensd release of any hazardous wasle or substance by any pesson on,
under, sboul or from the Propasty; . (b) Grantor has no knowledgs of, or reason to belisva that thera has been, except as previously disclosad o
and acknowladged by Lender in wriling, () any uss, ganeration, manufaciure, storage, treatment, disposal, retease, or threalenad release of any
hazardous wasls or subslancs on, under, aboul or from the Propsriy by any prior owners or occupants of the Propardy of (5} eny actual or
tiwealorad Bigaton or clalms of any kind by eny porson relaling io such matisrs; and () Exespt as pravicusly disclosed to and acknowisdged by
Lender In writing, () nulther Grantor nor any lenant, contractor, agont or other autharizad usar of the Properly shall use, gensrate, manufaciure,
siors, traal, dispose of, of relesse any hazardous waste or substance on, under, abaut of from the Propery and (ii) any such activily shail be
conductad In compliance with all epplicable fedsrael, stals, and focal iaws, ragulslions and ordingnces, inclucing without fmitation those laws,
reguéations, and ordinances descibed ebove. Granter authorizes Lender and iis agents to enter upon ihs Property to make such inspactions and
tasks, ai Granlor's expenss, gs Leader may dsam appropriale o dslerming complianes of the Properiy with this seciion of the Dsed of Trusl. Any
inspections or tesls made by Lender shall be for Lendsr's purposes only and shall not bs construsd fo creale any rasponsbifity or Eability on the
part of Lendar to Grantor of o any other person. Tha reprasentations and waranties conlained herein are based an Granlor's dua diigence in
invastigaling the Preparly for hazardous waste and hazardous substences. Granior hereby () refeases and waives any future claims against
Lendar for indemnity or confribution In the evant Grantor becomes liabls for cleanup or other cosls under any such laws, and (b) agress o
indemnify and hold harmises Lander sgainst any and all claims, lossss, fiabillies, damages, penallies, and expenses which Lender may directly or
indireclly suslain or suffer resulting from a breach of ihs saction of tha Deed of Tnstor 23 & conssquancs of any uss, generation, manufaciure,
slorage, disposal, releass or ihveatened relsase cocuaing prior.to Grantur's ownership or Intarest in the Property, whether or ot the came was or
should have baan known to Granlor. The provisions ¢f this saction of tha Deed of Trust, including the obligation to indemrafy, shall survive the
paymant of i Indebisdnass and the salistaclion end resonveyance of iiis fien of this Deed of Trust end shafl nol be afiecisd Ly Lendeds
acguisition o7 any iflsrast In the Proparly, wheiher by foretiosune or ciherwics,

Nulsancs, Wasle, Grantor shall no! catise, conduct or parmil any nuisance nor commi, permit, or suffer any slipping of or wasie on or fo the
Properly or any porfion of the Property. - Without fmiling the generality of e foregoing, Granior will not remove, of grant lo any aihor pary the
right io romeve, any Bmbar, minsrals dncluding off and gas), scil, prave! or rock produsts without tha prior writien conssnt of Lendar,

Aemoval of improvements, Granfor shall not demelish or remove any improvements from fha Rag! Sropanty without the prior wiien consant of
Lender. As a condilion to the removal of any Improvemants, Lender may requirs Granlor fo make amangsmants safisfactory to Lender o raplace
such Improvamen’s with Imarovemenis of at least equal valus, '

Leader's Right to Enter. Lender snd IS apenis end represenlatives may enter ugon the Real Properly &t ol reasonabls times o afizng Io
Lander's Interesis and to inspect tia Frepeny for surposes of Grantor's compliance wilh the lerms and conditions of this Dead of Trust

Complience Wil Covernmental Begiirements.  Granlor shall promptly comply with aff laws, ordinances, and neguiations, now o heresfier In
cifect, of ol govemmantal authontics eppllcable o tha use or accupancy of iha Fropery, Inclucing without Emitation, tho Amaricans With
Disabiilies Acl. -Grardor may conlsst in good Bh any-such law, ordinance, or reguistion and. withhald compliancs durng any proceading,
including appropris’s aspeals, so long as Granior has nolified Lender in wiiling prior to doing 50 and so iong es, in Lender's sole opinion,
Lender's inferssls in ho Sroperly are nol jecpardized. (lender may require Granter lo post adsquste secusity of a surety bond, reasonadly
satshasiony fo Lendar, fo prolect Lendar’s inlsrast, = : :

Buty ip Profest, Cranlor agrees neilher to sbanden nor lsave unaltandsd the Property. Granios shell do ail other acts, in addition lo thoss ecls
sat forth abova in thls sastion, which E.to;s_) tha characler and use of ths Pmpe{ty &g redsonably necessary lo pretect end preserve ihe Proparly.

BUE OH SALE - CONSENT BY LENDER.. Lender may, st ks oolion, declars immudialely due and payabia all sums secured by this Dasd of Trust
upan the sals or tansier, without tha Lender's prior willlan consent, of 2l or any pari of the Real Propsdy, or any interest in the Real Propsriy. Asale
&7 iansler” means the conveyancs of Real Properly of any right, $ils or Interest fharein; whethsr lsgal, beneficial or equilable; whether voluntary o
Inveluntany; whathsr by oulright sals, dasd, instaiment sals contred), land centrac!, contract for dead, leasehold interest with a tarm grealer than three
(3) years, lsass-oplion confras, or by sak, assignment, or ransier of any benaficial interest in or to any land trust fiolding tilia lo fhe Real Property, or
by any othier malhod of conveyance of Peal Properly Inlerest. if any Grantor is a corporation, partnership or limited Habiiity company, transfer also
Inclucdes any chango in ownership of mare than twenly-five parceit (25%) of ths voting slock, parinersisip interasts or limitad ¥ability company inlerests,
85 the case may be, of Granter, However, this oplion shall not be exarcisad by Lender if such exercise & prohibited by fadera] law or by Gregon law.

TAXES AND LIENS. The following provisions relating lo tho laxes and liens on the Propedy are a part of ihis Dasd of Trust.

Paymand. Granior shall pay when duo (and in alf even!s prior 1o deflnquancy) &l laxes, special taxes, assessmeants, charges (including water and
sawer), fings and Impositions lsvied egainst or on account of the Properly, end shall pay whan due all claims for work dona on or for services
rendgred or madwris! furnishad o the Properly.  Grantor shafl maintain the Proparty fres of all iens having priority over or equal io ths interast of
Lender undgr s Daed of Trust, except for the lisn of taxes and assessmanis not due, except for the existing indebledness referred o balow, and
axvept 25 olhsrwiss provided In this Desd of Trust, ‘

Right To Contasl, Granler may withhold paymant of gny lax, assessmen?, or claim in connaction with a good faith dispuia over the ohiigation to
pay, so long a3 Lentler's Intorest in ths Properly s nol jsopardized. H a lien anises or ks fied a5 2 result of nonpayment, Grantor shall within Gftean
(15} days afer the Non arisss or, f a en & filed, within fifiean (15) days aftor Granler has nolice of the filing, sscure the dischargs of tha fan, or if
reguasiad by Lendss, deposit with Lender cash or a sufficiant comporate surely bond or other security safisfactory 1o Lendar in an amount suisient
to discharps iho Ben plus any costs and atlorneys' feas of other chargss that could scerus as a result of & foraclosure or sale under ths Ber. In
any contast, Granior shad defend itsel and Lender and shall satisfy gny adverse judgment bsfore enforcement against the Properly. Granlor ghal
sams Lender a3 an addiienal obliges under any surely bond furnishad in the contest procesdings.

Zvidansy of Peymest. Qrantor shah voen demand furnish to Lender salisfactory evidenco of payment of 1o 1axes or essassments and shal
autherizo the eppropsialo governmanial officlal to defiver to Lander st sny imo a writlen slaisment of the taxes and assessments egainst the
Propadty. :

botino of Conatruslion, Granter shell nolily Lendar & taas! §i%en (15) days before any work Is commancad, any services are furmisned, o any
malarials ana suppfisd to the Propsily, i asy mechanic's en, malsdelmen’s lisn, or other lian could bo essered on eccount of the work, services,
or materials and the cost sxceeds $1,000.00. Granter wil upon raguest of Lender furnish to Lendar advanca assurances selisfacliory to Lender
the! Grantor can and wil pay tho cost of such Improvementz!. 0 1% v 0
"BARBGE MBURANCE, The following provisions relating fo insuring the Property ars a past of this Doed of Trust. . »
. Maintenance of Insurense. Grantor sha§ procuse and melnlaln policies of fre Insurance with stendard extended coverages endorsemants on a




mm L@:s 5&3! S B Insuredls’ veluo covesing oX Improvemenis-on the Rasl Property in an amount suficient to avoid epplicstion of any
colrbimanss causs, andd with o sfendard 'markapte dlause in fever of Lends. s Sranky shell also procure and maintsin coaprehensive gensral
'é.!:ﬁ;ﬁy netares . In such Soverags amounis o3 Lendermay roqusst with frusics 'end Lender being nemsd as additiona! inswads in such ligbility
instgance pullclss.. Addilionally, Granlor shad malnizln such other insurance, Including but not Emitad to hazard, business irdsivuption, and boller
insurance, ss Lender may rogsonsbly requive. Policles shall be wrillan In form, amounts, coveragss and basls ressonably acteplebio to Lender
&nd issusd by & compeny oF companiss fe&.»cmb’y Zesentebls to Lander. Granlor, upon request of Lender, wil deliver to Lendsr from Emo i
Smz the policlss or oarifinghs of insurgnce inform ﬁam{&’y fo Lendsr, including sfipulations that coversges will not be cancelisd or diminished
without et Isest ben {10} days' prier writian nolies o Lender, Each insurance poiicy also shall include an endorsement providing that coveraga in
faver of Lendor vi8 not b bmpaired inany way by any 4ot omission or dafaull of Granter or any other person. Should the Rast P.o:;sriy at any
Smo basems lotalsd in an areg designaled by the Dirstler of the Fedaral Emargency Manegement Agency as g spanial feod hazerd area, Grantar
agrees fo oblaln and mainisin Feders! Flood Insurancs for ihe full unpald pringlpal bs!&nca of tha loan, up to the madmum palicy fmis sat under
tho Natlona! Fleod Insurange Prmm. or as eienilse raquired by Lender, and to ma! Hain such insurancs fo7 the lerm of thaloan.

@g&c&iweﬂ ©f Brocoede.  Grantor shel pmmph’y nolify Lendsr of any ioss or damags o the Properly § the estimaled cost of rapair or
opicoment excoads $500.00, Lender may make proof of loss i Granlor fafls to do so within fifteen {15} days of the casually. Whsther or not
Lander's seourily & imualred, Lendor may, at IS claclion, rsoeiva end relain the procesds of any insurance and epply the procseds o the
raduction of the indabisdngss, p@ym«am of any Han affecling the Properly, or the restorstion and repair of tho Properiy. If Lendsr elects lo apply
ihe procesds o restoralion and repalr, Grantor shall repaly or replaco the damaged or daslroved Improvements in g mannar salisfactory 1o Lendsr,
Lande shall, upon safisfaciory proot of such expsndiiure, pay or eimblirse Cranter from the procesds for the reasonzble cost of repalr o
resiorstion #f Sranter I8 not In defaull under this Deed of Trusl, . Any provesds which have act been disbursed within 180 days after their receipt
ang which Londer has nol commitlad {o tha repalr or reslomalion of the Property shall be used first o pay any amount owing to Lender under this
Dsed of Trush, then io pay scerued intesest, and the remalndar, if any, shall be epplied to the prinsipal balance of the Indeblednass. if Lendar
holds any proceatds sfler payment In full of tha Indebladness, such proceads shall be paid to Grantor as Granior’s inleresls may appear.

Unexpirad insurancs 28 Sale. Any unaxpired Insurancs shall inure to the benefit of, and pass to, the purchassr of the Properly covered by this
Dsad of Trust & any trusias’s sals or oiher sale held under the provisions of this Desd of Trust, or at any foreciosure sale of such Property.

Compliancs with Exdsling Indebledness, During ths pered in which any Existing indeblednass described below i in effect, compliance with the
insuranca provisions conlained in the instrument evidencing stch Bxisting indebtadness shali conclils compliance with the insurance provisions
undsr this Daad of Trus, {o tha extent complancs with ibe terms of this Dead of Trust would constitule & duplication of insurance requirement. i
any preseads from the Inswanse besoms payebis on loss, ths provisions in this Dead of Trus! for division of procesds shell epply only o thal
postion of he procseds not payebis io he holdy of the Bxisting Indebladness,

Craniot’s Ra;x‘yﬁ o inpuranee. Upon request of Lender, however not mese than ongs a year, Granlor shall furnish fo Lender a report on ezch
sxisiing policy of rstzancs showing: (8) the name of the insurer; (D) the risks insured; (¢} the amcunt of the policy; (d) the properly insured, ths
an current replscomeant valus of such properly, and the manner of delermining that valug; and (8} the expiralion dale of the policy. Granler
shalh, upon rsq&fsaz of Lander, have an independent appraizer salisfectory to Lender dalerming tha cash value replacement cost of the Properdy.

EXPENDITURES BY LENDER. If Granlor faiis to comply with any provision of this Dsad of Trust, including any obligaltion io mainizin Existing
Indeblzdnass in good slanding gs raquired below, or if any aclion or precsading Is commenced that would maierally sffect Lender’s interests in the
Propesty, Lender on Grantor's behalf may, but shalf not be reguired lo, take any aclion that Lendsr deems appropriate. Any emount that Lender
axpends in 50 doing will boar inlerest al the ats provided for In the Hols rom the dale Incured or paid by Lander o the dale of repsyment by Graniar.
Al such exmenses, st Lendors option, will (a) be payable on demend, (b} ba addsd 1o the balarce of the Nots and be apporlioned emoeng and be
payebls with any insleliment payments 1o besome diss during either (i) the lerm of any applicabla insurance policy or (it} the remsaining ferm of the
Male, or o) be trealed a5 a balioon paymant which will be due and psyabie at the Nolg's malurity. This Desd of Trust also will sscure paymant of
these amounts. The righls provided for In this paragrapn shail ba in addition o any other rghls o any remadias to which Lender may bs entitisd on
account of the defauit. Any such action by Lenser shall ngf bs constivad &5 curing the defauil 5o &3 io bar Lender from any remedy that it otherwise
would have had. .

W&RW DEFEUSE GF TITLE. The following provisions relaling io owanership of ths Property are a part of thiz Dead of Trust.

Tie. Grantor waranis that () Granter ‘holds goed end marketabls tile of record to the Properly in fse simple, free and ciear of all liens and
gnoumbiances other than thoso sot forih i tne Real Fropariy dessrption or in 1he Existing indebladnress ssciion below or in any bie insurance

poficy, s report, o fnal 4 opinion Issuad Infaver ¢f, and acceplad by, Lendsr in conneclion with this Dasd of Trust, and (b} Grantor has the
fu wight, power, and authodly to sxsculo and doliver ims‘i}aed of Trush {o Lendsr,

Dofenes of Titls. Subjast fo tho axcaption In the paragraph abova, Grantor warranis and will {oraver dafend the blie 10 the Properdy against the
lewiul claims of &8 paveons.. In tho event any ection or proceeding Is commegneed that quasticns Grantor’s Gila or the interest of Trusiee or Lender
'«mw {hls Desd of Trus!, Gmaior o0l cefond 1o action &t Grantor's sxponsa. Grantor may be the nominel pary in such preceading, but Lender
shali be entilied to participste In the proczeding and to bo represantsd in the procecding by counsel of Lander's owa ohioits, and Grantor wil
dﬁi‘w’ﬁi’. or causs to be defivered, to Lender suvh instruments gs Lenger may renuast from tims o tims to permit such pariicipation.

Compliance WER Laws., CGranlor wamsris that ths Proparly and Grentors uss of the Properly compies with all existing epplicable law
ordinances, and reguiations of governmania! authorilies,

EXISTIG INDEBTEQUESS. Ths fo%!owmg prov!sléns corswmiﬂ-g existing indebiadnsess (the "Bxisling Indeblednsss”) arg a part of this Dead of Trust.

Exdaling Llen, The lien of this Deed of Trust socuring (he indebledness may Be secondary and inferior 10 en exdisting lien. Granlor expressly
covanants gnd agraes fo pay, or sea {0 the payment of, ihs Basling Indebladnass and o prevent any default on such indebledness, any asfault
under the Instumants evideng%ng such indebladness, or any defaull undsr any securiy documants for such indebledness.

Dot 0 payment of any Inslaliment of principal or any Infarest on the Exdcling Indebladnsss is not mads within the ime required by the nols
svidencing such indebledness, or should a defeull ocowr under the insbiument sscuring such Indebladnass and not b cured during eny
gpplinable grace gesiad ﬁ»emm. then, gl the oplion of Lender, the indeblodnass sscured by this Dead of Trust shsJ‘ become immedietely dus and
payablp, and this Doed of Trust shall bs in defaull .

o Rofiosdien. Canlor shad not enfer Inlo any sgreoment wih he m&dﬁ of eny monigags, dead of bust, or other security agreement which
has peorily over this Desd of Trust by which that sgreement iz modifisd, amandsd, exiendad, or renewed without the prior written consen! of
Londer, Granter shall neither requast noy accspt any fultre advances under any such security agreement without the prier written consent of
Lendar,

CONDE mms&a The following ﬁ'wls}m*‘ relating lo condamnation pmcn«'sdfﬁgs gre a part of this Daed of Trust,

é{; tication of sl Procasde. ol or any parl of ths Property is condemned by eminent domaln procesdings or by any proceeding or purchasg
iy ol of can&smmﬂm, Lendsr may at ifs election rsquire that alt or any orlicn of the nat procseds of the award ba applied fo ths indebtedness
of the ropai of rostoration of the Progerty. Tha nel proceads of the award shal! maan the award after payment of ail reasonable costs, expenses,
snd aftornoys’ fess incursd by Trustes or Lender in connacian wWith the condemnation.

Frossedings. It any procesding In condemnalion is flad, Grantor shall promplly nolify Lender in writing, and Grantor shall promptly feke such
steps 85 may be necessary lo defond the aclion and obizin the award. Granior may be the nominal parly in such procesding, but Lendsr shall be
snifiad o parikipate in 1he procesding and {0 ba represented in the precesding by counss! of ifs own choice, and Grantor will deliver o causs ic
B2 Saltverad to Landsr such instruments as may be roquestsd by it rem ims {9 me to permit such participation.

IMPOITION OF TANESD, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The (oliowing provisions refaling to governrenta! taxes, fess
and cherges are a parl of this Doad of Taush

Cureand Taxes, Foes and Chargss. Upon requsst by Lendsr, Grantor shall execuls such documents in addilion to this Desd of Trus? and take
whalsver other aclion is requested by Landsr to perfect and continus Lendsr’s ian on the Real Proparly. Grantor shall reimburse Lender for alt
taxes, gs daseribad b@!aw, togather with all expenses Incurad in racording, porfacting or continuing this Doad of Trust, including without imitaticn
2 lnxes, foas, decumantary slamps, and olher charges for recording o regisianing ihis Deed of Trust.

TYexss., Tha foflowlng shall constiivle tauss lo which this seclion applax: {g) @ specific tax upon this type of Doed of Trusi or upen atl or any ;;a
of the Indabladness saowred by this Doad of Trush () & specific tax on Granlor which Granter & autherized of requirsd (o deduct kom paym

cn the Indebiadness secured by tis iyps of Deed of Trush (6) a tax on this typs of Doad of Trust charpeable against the Lender of the holder cf
fha Note; and (¢) a specific fax on &l or ‘any portion of ths Indebledness or on paymenis of principal and interest made by Grantor.

%uﬁm;x@m Texsn. i any iax lo which this seclion applies & enacled subsequant lo the dals of this Deod of Trus), this event shall have the same
eflzct 83 an Evend of %ﬂ.‘i (as definad ba!aw), and Lender may exerclss any of all of iis available remedies for an Event of Default as provided
beiow unisss Granltr either () pays the tax bolors Bt bacomas difinguant, o {b) contasts the tax us provided abovs In the Taxes and Liens
Mn and danodiis with Londsr cash o7 a suffislent E:Q’p&faté <me$'f bond ¢¢ other sgourily salisfactory to Lender, |
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LYY AGDEEMENT, FINANCHG STATEMENTS,  The fullgwing provisions relating 1o s Dosd of Trust as a security agrooment &2 & part of
ihis Doad of Trusk, i o o ) o
Sesurily Agrsemant. This ingtrument shall constituie 8 seturly mreemant fo ihs exignt any of the Propasty conshiutes Sdures oF other parsons!
groparty, and Lendsr shall have ol of tha rights of a setwed parly undsr the Uniform Commercial Cods as amendsd rom tme {6 Eme.
Booucily kezosl, Upon ragusst by Lender, Grantor shell axeculs fingncing slatemants and lake whatever other selion s requasiad by tendat ta
getect and continue Lender's seoudly infrest in iho Reals andd Paraonal Froperly. In additionfo recorcing this Dosd of Trust in the real propery
roscrds, Lender may, &f sny fime and wilhout furiher authorization from Granter, Bl exscuted counterparis, copies of reproductions of this Deed
v Trust a5 & fnansing slalement, Grantorghall selmbtirss Londer for all expanses ingurrad in porfacting or continuing this sscurily inferest. Upan
datauit, Granior shall gzsambls the Fersonal Froperly in 3. manner anid at a place reasonably convenient to Granior and Lender and make i
sveiabls o Lender wittin theee (3) days afier roceipl of wililen demand frem Lender.

Aachpeaes. Ths meing %ﬁ’éss& o} Grantor (debior) and Lendsr {secured parly), rom which informetion concerning ihe secudly inlarest
gﬁ.\gz&ﬁ by ius Dead of Trust may be obininod {sach a5 tequired by the Uniform Commercisi Cods), are as siated on th first page of this Dsad of
FTUSs. - T

ﬁ,&?ﬁﬁ ASSURANCES; ATTORNEVREFALY, The following grcﬁsiem relating to further assurances and eliomey-in-fact are a part of this Daed
of Trusl. C

Further Aosurances. Al sny tms, and kom fime lo tims, upon request of Landsr, Granlor wit make, execule and galiver, of will cause to bs
made, cxsouiad of defiverad, to Lender or 1o Lender's dasignes, and when sequssted by Lender, cause fo be fisd, recordsd, refilad, of
sersuordad, a5 (ho cass may be, al such iimes and in such offices and places as Lender may deem sppropriate, any and all such moitgages,
dands of s, securlty doeds, secudly agreements, Ensncing slalaments, continuaiion statsments, insiruments of furlhér assurance, cerlificales,
and other documents 43 may, In Hie sola opinfon of Lender, be necessary of dasirable in order lo effsctuale, complele, pedact, continue, or
prossrve {a) tho obigelions of Granler ynder Iha Nots, this Dood of Trust, and the Relstsd Documents, and (D) the fiens &nd secuslly inlsvesis
seasied by this Desd of Trust on the Properly, whaihor now ownad or horsafier acquired by Grantor. Unless prohibited by law or sgreed {o ths
condrary i;‘y Lsndar in wiiling, Grantor shall relmburss Lender for il cosls and expensss incurred in connection with the matiars referrad to in this
parsgranh,
Alomey-in-Fasl, ¥ Cranior s to do any of the hings rafemed o in the preceding paragraph, Lender may do so for end in fhe nams of
Cranior and al Geantor's expense, For such purposes, Granlor hereby irevocably appoints Londer as Granlor's allorney-in-fact for tha purposs
¢f making, exsculing, defvering, filing, recording, and dolng it other things as may bs nacessary or desiebls, in Lendar’s soie cpinion, fo
accomplish the malers rafernad fo In the precsding paragraph,
FiRL PEAFORMANGE. ¥ Granlor pays o the Indebledness when dus, and olbenwise performs ell the obiigalions impessd upen Grantor under tnis
Dasd of Trst, Lendsr shal exscuts and defiver io Trusise a requaest for full reconveyance and shell execule end dafiver 1o Grantor suilable stalements
of termnalion of any Snancing slatemant on fls evidending Lender’s seourlly fterost in the Rents and ke Parsonal Froperty. Any recemveyance fee
requirad by law shal bs paid by Granler, i permitiad by applioable iaw. :
DEFALLT. Each of tha iofiowing, &1 the oplion of Lendsr, shgl constitute an event of defaull (Eveni of Defaull’) under this Desd of Trust:
Hetl on Indailednsss, Faiiure of Granor o make any paymentwhen dus on 1he indebledness.

ol on Gy Paymenis, Folwe of Granlor wihin the Bme required by Wis Deod of Trust to make any peyment for tzxes o ingwancs, of any
eitier payment necessary o pravent Sing of or ta effest ciseiiangs of any fen.

Dot ik Fover of Thivd Falies, Should Borrowser cré.w Granior dofat undar any loan, exisnsion of cradil, sscusdly egreament, purchass of
sdien agreamen, of &fy oiher anvearesnd, tn faver of any oivr credisr or parson (hal may maierialy affact any of Bowowes's properly of
Brerower's o any Srsclor's sbBly is rapay e Loans or pasionm their raspestive obligations under this Deed of Trust or any of the Relale
frocumanil, ;

Complinncs Detadl. Felurs of Grantor o comply with any olker form, obligation, cévenant or condition conlained In this Daed of Trust, the Nole
o5 I ary of the Rolaled Decumants, ; [

Falss Distemertie. Any wamanly, iepresentalion o sialemant mads or firtishod to Lends by of on behall of Granter under fhis Dead of Trust,
thes Mote of tho Ralaied Documants is false or wistending in any material respéct, eiihsr now or at the tims mads of furnished.

Sefeetive Collslorafizetion. Tiis Desd of Trusl or any of (o Relsisd Documents csases to be in ful force and effect {including fallure of any
colatorsl documants 1o craglo a valid and perfesied seounity inlorest or fian) 2 any Sime and for any reason.

Deehh of inspivensy. The dealh of Gmelor or the dicciution or Werminaiion of Grantos’s existencs &s a going business, the inschvency of Granler,
e appointment of a reosiver for aay part of Grenior's property, any assignmant for the bensfit of crediicss, any type of crediior workowt, or U
sammencanant of any proceeding undy any bankruploy or insoivency taws by or against Grantor

Foroeinauss, Foriaiiure, 8it, Commerncament of fomciosure or forsilure procaedings, whethar by judicial proceading, seli-halp, repossession of
aey oiber ieethed, by any credilor of Granior or by 857 governmanial agency against any of toe Frogerly. However, this subsection shal not apply
fry the gvent of 8 good fith dispuls by Granter 25 10 the veldly or rassonahloness of ika claim which is the basis of the foreciosure of forefaiture
mroseading, provided thet Granior Gives Lender writion nofice of such claim and fusnishas resarves or g surely boad for the claim salisiactory to
Lan ° . . B

Brgsch of (it Agisamend. Any Dresch by Grantor undsr the terms of ary oiher agreemant belwean Granior end Lendar thal i5 not remedied
witin sny Geecs pasiod provided thessln, lcluding withou! imilation any agreement concerning any indabledness or oiher obligation of Granler to
L endgr, whnther sxdsting now o falsr. :

Zvonis Alfaciing Guarsnion. Any of the preceding cavents oocurs vith reapect to any Guaranior of any of the indsbisdness o any Guaranitr diss
& beeomes noompalant, or rovokes o dispules 1hs valldily of, o Enbitly under, any Guaranly of the Indebladness, t.ender, atlis option, may, but
ohali not be maguired i, parnit the Guaranter's satats o sssuns uncendiionsily e shiigations arising under the guaranly In g mannsr satisfaciory
¢ Lendes, and, I dolng $o, cwre the Event of Dafaut -

Asvases Changa. A matersl adverse change coows in Granlor's inancisl condition, o Lender belisves ths prospsct of paymant or performance
of the indebisdngss i Impared. : :

fmsscusiy. Lander i good faith dooms st insactrs.

Exloting Indebisdness. A defauit shall ocour under any Existing Indebladness or undgr any instrumant on ths Propsrdy securing any Bxisting
!mf_a&zi@ﬂﬁess. o mm@:mmmﬁ of any sult or olwer action to forsoloss any existing lien on {ha Property. )

sughl 3o Cuve. Hf such 2 felws b cimably ané i Granlor has not bean ghvan g nolics of 8 breach of tho same provision of this Deed of Trus! within
s praceding teaive (12 months, i may be curad-{and no.Bvent of Default wil have cccurved) i Grantor, afler Lender sends witien nofice
damanding cure of such feilure: (&) cures the fallurs willin ffoen (15) days; or (b) if the cure requires more than §Htesn (15) days, immediately
~Hisles sieps sulisient fo cwe the fliure and theresfler continuas and compleles all reasonable and necsssery sleps sufficient to produce
compiance &6 5000 58 reasonably practical. - .
RIGHTS AND DELTDIES 0N DEFALT. Upon the ocomronds of any trvent of Defawt and at eny Sma thereafler, Trustee of Lends, gt #ts oplion, may
exmeisg a0y ona of muds of the iotlowing rghts and ramacies, In addtisn fo any oihar dghls o romedes provided by fawn
Accaiavete indebtednsss, Londsr ghed have tha right al its oplion without nolica to Granior to doclare the ontire Indsbledness immedialsly due
and pavabla, luging any prepsyment penaily which Grantor would be required it pay,

Eoysciostrs, With rscpest 10 afl or any nad of the Rasl Propesty, the Trusios shall have the right to forecloss by nolice and sals, and Lendsy chali
have the right o forecioss by Judiclal foratiosure, in oliher case in apcordanss with and 1o ths full extent provided by applicable law. if this Dacd
of Teust Is tororiosed by udicll loseclosure, Lander will be eniitied fo & judgment which will provide that if the foreclosure sale procseds &v

insuificiont to salisty the judgment, sxesulion may issus for the amouni of the unpaid balance of the judgment.

L0 Nemedina, With respoct 1o gl o7 any part of the Persenal Property, Lendsr shall have ait the rights and remedias of a secured pery under
ina Unitorm Commsrcial Code. )

Coftect Ronis. Lendar shall have the right, wilhou! nalics to Granlw, to lake possession of and manage the Prepary ang colizct the Renls,
inciudirg amounts past dus and unpaid, and epply ihe nat groceads, over and above Lender’s costs, againsi the Indeblednsss. in furtherance of
tiis sight, Lende mny sequirs any fenant-or olher. user of tha Propesty lo make paymenis of rant or use faes dirsctiy to Lender. {f the Rents ere
cofiactat by Landay, then Granier Imevecably desigrates Lendar a3 Grantor's afornay-in-fact to endorse instruments receivad in payment thereof
10 ihe nams of Grantor and to nogatiats the sams and coliect ths procseds. Paymants by tenants or othar users lo Lender In response {0 Landsr's
domend shall satisty iho obfigations for which the payments are fands, whather of not any proper grounds for the demand exisiad. Lendsr may
sxeveise s rights undar this subpasagraph cither in person, by egent, or trough a receiver.

 Apselnt Reosiver. Londer shall hava the sight 1o have a receiver eppainisd to take possassion of all or any part of the.?r;&;e;éy, m tha power lo
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prodec! and pressrve the Preparly, 1o operals the Proporly preceding forediosus or sels, and to coliect the Ranls from tha Properly and apply the
proosecs, over and shove U oost of the roelvarship, agalust the indsblisdness.  The recalver may serve without bond ¥ permitted by law.
Lander's Jdght ko the sppolnimont of & reosiver sheB exist whether of not the sppareat valus of the Propery sxcesds the indsbledness by a
substanist amounl, Employment by Lander shall nol disquality & person fom serving as a redaivern,

Yemangy ot Sulleranco, 1 Granfor remalns in possession of the Properly aflar the Propseiy I sold a3 providsd ebove of Lender otharwise
beromes entitisd to poessssion of the Properly upon defaull of Granior, Granlor shall become a tenant &t sufisrancs of Lander oF the purchaser of
the Propsdy and zhall, of Lendar’s option, eliher (5) pay o ressenable renial for the use of the Properly, or (b) vacals the Properly immedialaly
upon the damang of Londer,

Ciher Remadioe. Trustes or Lendar shall have any oiher right or remady providad in this Deed of Trus! or the Nols of by law.

¥%olice of 8sle. Lender chall give Grantor ressonabis nolles of the Bms and piace of any public salo of tha Personal Property or of the ma afier
which any privale sele or othar Inlendad disposition of the Personsl Property Is 1o be mads. Reasonable nctice shal mean nolice given 2t least
fen (10) days balore the Ume of the sals or disposilion.  Any sale of Persenal Property may ba meds in conjunction with any sals of the Reat
Pr

Sala of the Properly. To the exlent pormilied by appisabls law, Grantor hereby waives any and all Aights to have the Properly marshalled. in
axsscising its rights snd remaedies, the Truales or Landsr shall be es 1o ssl all or any part of the Property together or separately, in ons sale or by
soparsle sakes. Lender shall bs entitiod o bid of any public 2als on el or any porlion of the Properiy.

Walver; Elestion of Remediss, A walver by any party of a breach of a provision of this Daed of Trust shall not constituls a waiver of or prejudice
the pany’s righly ethenvise to domand stict compliance with that provision or any other provision. Election by Lender 1o pursus any remady
provided in this Besd of Trusl, the Nols, i any Relaled Documend, oF providad by law shall not exclude pursull of any other remady, and an
alpction to make expendiures or 16 take action to perform an obiipation of Grantor under this Dead of Trust afer failure of Grantor to perform shal
not afisct Lender’s right lo declars a default and lo sxercise any of ils remadiss,

Altoraeys’ Foas; Expenses.  Londsr instifulas any sull or action to enforce any of the terms of this Deed of Trust, Lender shal! be eniilied to
recovar such sum as the court may adjudgs raasonabls as allorneys' faes at biaf and on any appeal. Whsther or not any court action is involved,
ali rezsonable expenses Incued by Lender which In Lender's opinion are necessary at any tims for the protection of its inlerest or the
anforcement of lis dghts shell become & pard of the Indebledness payabls on demand and shall bear interest at tha Note rate from the dale of
expendilure unlil repald. Expanses covered by this paragraph Includs, without hmitstion, howsver subjoct 1o any imils under applicable law,
Lender's attornoys’ fees whelhar of not thare is & lawsull, including atiorneys” fass for bankrupicy procesdings (inciuding efiorts (o modify of
vacals any aulemalio slay or Injunciion), appeals and any anlicipated post-judgment coliection senveas, the cost of searching records, oblaining
tHe roporls (nciuding foraclosure reporis), surveyors' reports, eppreisal fees, tlle insuranes, and %ees for the Trustee, to the axdsnt parmitted by
appiicable law, Granlor also will pey any court costs, in additon fo all other sums provided by law.

Righle of Trusizs. Trusles shall have al of the righis and duties of Lendsr ss set forth in this seciion.
FOWERD AMD OBLIGATIONS OF TRUSTEE. The following provisions relaling {o the powers and obligations of Trusies ara part of this Deed of Trust.

Powers of Truatas. In addition to 4l powars of Trusies arising as a maller of law, Trustss sha? havs the power i9 lake the foliowing actions with
ssapest to o Proparly upen ihe willisn request of Lender and Granlor: {a} Joia in prepaiing and filing & map or piat of the Real Property,
Including ths dadicalion of strosts or other rights to tha publis; () ioin In granting any sasemsani or creating any restriction on the Real Property;
and {c) lodn in eny suberdinalion or other sgresment affecting this Doed of Trist or the interest of Lendar undsr this Deed of Trust,

Oafigations io Holify. Trusieo shall not be obfigated to nolify any other party of a pending ssla undar any other trust deed of fisn, or of any action
or proceeding tn which Geanler, Lender, or Trusies shall be @ parly, uniless tie action or procesding is brought by Trustes.

Yrugtes, Trustes shod mest efl qualificalions reauired for Trusies under applicabls law. I addilion to the rghts and remedias set forth above,
with roepect-o all or any part of e Fropery, the Trusles shall have the right {o forecioss by notics and sale, and Lender shall have the right to
{oreciozs by judiclal foraciosure, in aither case in sttardansd wilk and i the 2l oxtent providas by epplicabls law.

Suscoszer Trustes. Lendes, al Lendsrs aplion, may from fima to fime appeln! & successor Trusies to any Trustee appointed heteunder by an

- inslrumant execulsd and acknowisdged by Lender end recorded In thae offics of the recorder of Klamath Counly, Oregen. The incfrument shall
sontaln, In addiion to off olber malirs requlred By sials law, the namas of the original Lender, Trusiee, and Granier, the bosk and page whare
fhls Deed of Trust i rscorded, and the name andd address of the sucosssor trustes, and (he instrumant shall be sxaculsd and acknowledged by
Lender of i suscassors In inferest. The successer fustes, without conveyance of the Properdy, shall sutesed o 2l! tha titis, power, snd duties
confarred upan the Trustes In this Deed of Trust and by applicabla law. This procedure for substituion of rustes shall govern to the exclusion of
aif other provisiens for substilution,

NOTICES TO GRANTOR AXD UTHER PARTIES. Any natics under this Dead of Trust shall be in wriling, may bs sant by lelsfacsimils, and shall be
eifecive when stlually deliversd, or whon deposiied with @ nationally recopnized cvemight courisr, or, if malled, shall be desmed sfeclive when
deposited In the Uniled States mall first class, ceviified or regislerad mail, postage prepaid, diveclad to the addresses shown ngar the beginning of this
Good of Trust. Ary pary may changs it addeses for nolices under this Desd of Trust by giving formal written notice to the alher pariies, specifying that
the purpose of e nolice I 10 changa the parii's address) A8 coples of notices of forscitsure from the hoider of any Een which has prionty over this
Owed of Trost shall o sant 10 Lentler's sodresy; as shown near the beginning of ihs Dead of Trisl. For notica purposes, Grantor agreas to keep
Lendsr and Trusiss infouned sl &l tinss of Geanlor's cuvent agdress.

AUSCRLLANEQUS PROVISIONS. The wilowing miscsliansous provisions are & part of this Deed of Trusk

Amendements, This Dead of Trus), togsther with gnv Relaled Documants, consiliuies The entire undssstanding end agreament of the parties as (o
tha maltsrs st fardh in this Doad of Trust, No-sliéralion of or smandmant fo this Desd of Trust shall be effactive unless given in writing and signed
by tho party or pariies soughi to be chamed or bound by iho alleration or amendment,

. Annugl Beporie. B ihs Proparly s usad for purposes othsr than Granled's residenca, Grantor shalt furnish to Lender, upon regusst, a ceriified
slatament of nal oponating income recsived from the Propenty during Geanlor's prévious fises! year in such form and delsil s Lendar shall requise.
Mot oparsling Income” shall maan &Y cash recalpls from tha Property less all cash expendilures made in connection with the operation of the
Praparly, : e
Appilcabls Law. Tis Deod of Trusl-hes beon daliversd fo Lender and scaspled by Lender in tie Stete of Gregon. This Deed of Trust
shati b govarmed by and constiusd In accordancs with the lows of the Siate of Oregon,

Capiion Hsadlngn, Coplion headings in this Dasd of Trust ars for conveniencs purpeses only and are not to bs used to interprst o define the
provisions of ihis Deod of Trust, o o

Eerger. Thers shall bo no merger of the inlerest or estale croalad by this Desd of Trust with any other inlerest or eslate in the Property at any
ma held by or for the boenshit of Lendar in any capacity, without the wrillen consant of Lender,

NMultipls Pavlies. All obligations of Granier under this Deed of Trust shall be joint and severs!, and all references to Grantor shall mean each and
gvary Grantor. This maans that ezch of the psreons slgning balow is responsible for 8% cbiigations in this Deed of Trust.

Bevarabiiiy. W a court of compelant jurdsdiclion finds any provision of this Dead of Trist to be invalid or unsnforosable as to any person or
choumalancs, sugh fnding shall not render thal provision invalid or unenforcenbis a3 to any other persens or circumsiances. If feasiblo, any such
effending provision shall bo dasmed o be modifiad to by within the imits of snforceabilily or validily; however, f the ofianding provision cannot be
20 modifind, 1 shal be sivicken and 2l other provisions of ihis Dead of Trustin all other respects shall remaln valid and anforceabls.

Successere and Asalgna. Sublect o the limilaions slaled in this Desd of Trust on ransfer of Grantor’s Interest, {his Deed of Trust shal bo
hinding upen and lnwre to the bensft of the parliss, thelr successers and assigns. !f ownership of tha Property becomes vesled in a person oiher
thasn Granior, Lender, without nolics to Granlor, may daal with Grantor's sucsessors with refersnice to this Deed of Trust and the Indeblsdness by
way of itrbearancs or exiension without releasing Grantor from the obligations of this Dead of Trust or liabiity under the Indebtednass.

Tine Io of the Ezsence. Tima is of the essence in the pevformance of this Desd of Trust.

Weivers end Consenla. Lendsr shall nol be deemed lo have waived any righls under this Deed of Trust (or undar the Relaled Documents)
unkess such walver i In wiling and signed by Lender. No delay or omission on the pari of Lendsr in exercising any right shall operale es 2 wahver
of sueh fght or any olher righl. A waiver by any parly of a provision of this Daad of Trust shall not consiiule & waiver of of prejudics the paty's
right clharwise lo demand sbict compliance with. that pravision or any siher provision, No pricr waiver by Lender, nor any courss of dealng
batwsen Lander and Granior, shall constivle a walver of any of Lender's vighs or any of Granlor's obligations as to any fulurs ironeacions.
Wisngver consent by Landw & reaulred In W8 Dosd of Trusi, the grenfing of such consent by Lender in eny instance shall nct constiuia
sonfinuing esusent io subssquent inslances whare sieh consent i required.

COMMERCIAL DEED OF TRUST. Genlor agroos with Lendi that this Desd of Trust is & commardis! desd of trust and thal Grantor wif nol change
i@ use of the Properdy without Lender's pror writien consent. R o
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EACH SRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES 70 7S
GRANTOR:

INDIVIDUAL ACKNOWLEDGRENT U/

stamos  Corma on - s : p— OFFICIAL SEAL
== : o S MIELOSTV
. ; I 1 - NOTARY PUBLIC-OREGON
coumrvas A Fesend it v ENS Y conanssion NOLoastTe
MY COML-37 12 EXPIRES AUG. 5, 1993

On 1his day bokre me, e undemsigned Nolary Publls, porsonally sppearad William D i¥rongen end Virginla J HErengen, fo me known 10 bo the
individuns descabed In and who gxsculad ihs Desd of Teust, and acknowladged that they signad the Dead of Trust as thair fres and voluriary act and
dsed, fer tha uses and purpesss thersin mentioned,

w@?%m;@ﬁ'&ﬁéﬁw,ﬁm" LB amet sed g L i8 77 .

By, [,Q\/., WA&&;{?’”"% ‘ Residingat el fos/s

Nolsry Pultic tn sng for the m;w@ ' ’@ﬂagg - 8y commission expires F-2-5F

- REQUEST FOR-FULL RECONVEYANCE
{To be'ussd only when obiigalions hava been paid in full)
To i o i Trusise' o
The undarigned Is the laga!l owner and bolder of ait inrdabladness secured by this Desd of Trust. All sums secured by this Doed of Trust have basa
fully paid and salilsRad. You ars hereby disctad, upon paymant 1o you of any sums owing fo you under the terms of this Doed of Trust or pursuant io
afy appitebls sinlule, o cancel the Nols secured Dy this Dosd of Trust (which is deiiverad to you logether with thic Deed of Yrusth, ang o reconvay,
wihow! warrandy, t the parlias detignatod by the ternd of this Desd of Trust, the esluie aow held by you undsr th5 Dasd of Trest, Plesss mall s

reenvayents and Pafsled Dosumsnta to:

LN PO B R T R A - o : Beaé?’eﬁ&“;‘:
I . il o - By
e e e b o T

LASER PRO, Rep U6, Pal. & M. Bif, Ver, 5,20 £) 1287 CF) SroServices, (a2, Altrights rederved. {OR-G01 WHIRENGELNCLOWL]

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of South Valley Bank - the 10¢th day
of June AD,19__27 at i0:28  o'clock 4. M., and duly recorded in Vol _MO7Z s
Hortgages ' opPage 17652 .
: . , Beretha G. Letsch, County Clerk
By £ stAle f{é«m !




