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THIS TRUST DEED, made this ......215t........... day of 19..97.., between
e Topranee-Ty-Shields-and.-Jessie M.-Shields

,as Granter,

- Edamath.-County-Title--Lompany. o . as Trustee, and
Jeorge Dextar: and Geraidine Lorraine Dexter L AS TTTUBtEEs o Ehe TlesFEe Dexter &nd

Ceraldine Lorraine Dexter Revoecable Trust, dated February 23, 1996
: . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the property in
BT JP Y o LU .. County, Oregon, described as:

See Exhibit A attached

togethar with all and cingular the fenements, hereditements and appurisnances end all othsr rights thereunic belonging or in anywise now
ar harsaiéor appertalning, and the senin, fszuer and profits thersof and all fxtures now or herealfer attached to or used in contection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of .. Two. Hundred Fifteen Thousand Fifty Eight. . .and 68/1Q0

[ S e P SN SN = S Deoilers, with interest thereon according to the terms of a promissory
note of even dafe horewith, payable fo beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not goonsr peid, to be dus and payabls —-May--21y 1920032

The date of maturity of the deb¢ secured by this instrument iz the dafe, stated above, on which the tinal instaliment of the note
becomes due and payable, Sheuld the grantor cither agres fo, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty ot all {or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, af the
baneiiciary’s option®, all obligations sscured hy this instrument, irrespective of the maturitv dafes expressed therein, or hsrein, shall be-
como inunediately due and payable. The execution by grantor of an earnest money ajreement®* doea not constitute a sale, conveyance or
assignmens.

To protect the sscurity of this trust deed, grantor agress:

1. To protect, preservs and maintain the property in good condition and repair; not to remove or demolish any building or im-
proverant thereon; not 1o commit or permit any waste of the property.

2. T'o comipleis or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thareon, and psy when due all costs incurrad therefor.

3. To comply with sl laws, ordinancss, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
83 requests, to join in executing such linancing statoments pursuant o the Uniform Commorcial Code as the beneficiary may require and
to pay for filing aame In the propar public oftico or offices, az wall as the cost of sl lien searches made by filing officers or searching
agencles az may bo deomed desirabls by ¢hs kenviiciary,

% To provids and continucusly meintain insursncs on the buildings now or hereafier erected on the property. agains{ ioss or
damage by fire and such oiher hazards ag the beneficiery may from time to time require, in an amount not less than $40.LL insurable
written in companies accoptable to the benaficiary, with loss paysble to the latter; all policies of insurance ehall be delivered to the bene-
ticiary as coon ag insured; if the grantor shall fail for any reason to procure any such insurance and to deiiver the policies to the beneficiary
at least tilteen days prior o the expiration of any policy of insurance now or hereatfer placed on the Buildings, the hensticiary may pro-
cura the samo at grantor's expense. The amount collected undor any #re or other insurance policy may be spplied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determise, or ot option of beneficiary the entire amount so coilected,
or any part thereof, may be released fo granior, Such spplication or releass shall not cure or waive any default or notice of default here-
under or invalidate sy act done pursuant fo such nofice.

5, To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
aszassed upon or against the property before any part of such faxes, assessinents and other charges become past due or delinguent and
promptly deliver recoipiz therefor to bensficiary; should the grantor fnél €0 make paymont of any taxes, assessments, insurance premiums,
liens or other charges payable Dy grantor, either by direct payment or by praviding beneticiary with funds with which to make such pay-
ment, bonoliciary may, at ilz option, maks payment theroof, and $he amount? 50 paid, with inferest at the rate eof forth in the note
secured hereby, together with the obligations described in paragraphs & and 7 of ¢his trust deed, shall bo added to and become & part of
the debt secured by this trust deed, without waiver of any righis srising from breach of any of the covenants kerest and for such payments,
with interest as aforesaid, ths property hereinbefore describsd, 83 well as the granior, shall bs bound fo the same extent that they are
bound for the payment of the obligation herein describod, and all such payments shall be immediately due and payable without notice,
and the nonpayment thercol shall, ad the option of the beneticiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breack of this trust dosd,

6, To pay all costs, fees and expenses of this frust including the coat of title search as well as the other costs and expenses of the
trustee incurred in connsction with or in enforcing thiz obligaticn and drusise’s and attornay’s fees actually incuired.

7. To appesr in and defend any action or procaeding purporting fo affsct the socurity sights or powers of bensiiciary or frusise;
and in any suit, action or precesding in whick the bensficiary or trustee may appear, including any suit for ths foreclosure of this deed
or any guif or action related to thin insirument, including But not limited to its validity and/or enforceability, to pay all costs and ex-
penzss, inciuding evidence of title and the benoliciary’s or trustee’s atiornsy fees; the amount of attorney fees meontioned in this para-
graph 7 in alt cases shall be fized by the trial court and in the evant of an appeal from any judgment or decree of the ¢rial court, grantor
further agreos to pay such sum &¢ the appollate court shall adjudge reasonable as the beneficiary’s or tfrustee’s attorpey fzes on such appeal.

1¢ is mutually agreed that:

8. In ths event that any poriion or all of tho propecty shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elccts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dsed Act previdon that (he brustes horsunder must ba olther an aitsrngy, who Is an sctive memisr of the Oregon Stata Bar, a bank, trust company
or eavings and loan sssoeisilon awtherizod b do business under the lows of Oregoa or the Unlisd Siates, & Ulls Insurense company autharized to insure titls to roal
genperly of this sizle, Its subeidiaries, aifiliztes, agenis or branghes, tha Uslied Steies o7 any anency tharst?, or an escrow agent licensed under DRS 626.505 to 655585,
CWARNING: 12 USC 1701)-3 ragulstas and may probibil exales of this ontion,

**The publisher suggesis ihat sush an syrsament atdress the issua of ohizining bencficlary's consent lu complete dotsil,
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whish sre-fr siveds’'cl the amoant roquired to pay ali r abls cosfs, ¢ ‘snd SHtorhey's fess necessasily paid or Incurred Ly grentar
in such proceedings, shall be paid o beneficiary and kpplied by i fizst upon any reasprable costs and expenses and sitorney's fecs, baotk
in the trial and appellats coarts, ssunrily paid or ingurred by bersliciary in sach pe Jings, and the balance sppiied upon tha indebrod-
ness seoured herebyy amd granior niraes, af ids own expense, o fafa such-actions and exscufs such insfruenents as shall be nocessary
in ohtaining such compensstion, sromptly upoen beneficlary's request, - . E X

9, Af any time and from dime 2o tims upon written request of beneficiary, poyaunt of ita fees and presentation of this decd end
the nots for endorsament {(in caze of full reconve , far Hation), without sifecting the liability af any porson for the peyrmafl of
the indebtedness, trustes may {8) consent to the making of any mag or plat of e properiy: {5} foin in dranting any sasement or creat-
ing any rostriction thareon; (¢} join in any suberdination or other sgresment affecting this deed of th2 lien or charge thoreck; (d)
roconvey, without warrenty, all or any part of the properiy. The grantes in any reconveyance may be described as the “parson or parsons
lagally entitled thereto,” and the recitals therein of any matiers or fncte shall be conclusive preof of the truthfvlness thereof, Trustee's
fees for any of the services mentionsd in this paragraph shall b aot loss than &5,

19. Upon any default by granior fereunder, bensficiary may at any tima without notice, sither in person, by agent wr by & recaiver
to b appointed by a courd, and without regard fo the adequacy of any security for the indebiedness hereby secured, anter upon and fake
possession of the property cr-any parl thereot, in its own neme sue or otherwise colisct the rents, issues and profits, including those past
due and unpaid, and apply the same, less cosis ard expenses of oparation and colipction, including reasonable attorney’s fees upon any
indzbisdnass secured heredy, and in suci order as beneficiary may determins.

11. The sntering upon and teking possession of the property, the coliection af such rents, issues and profits, or the proceeds of fire
and other insursnce policies or compensation of awards for any taking or damasge of the property, and the appiication or release ther
aforesaid, shall not cure or waive any default or notice of default kercunder or invelidate any act done pursuant to such notics.

12. Upondetault by grantor in payment of any indebtednasy sscured hereby or in grantor's performance of any agreemant hereunder, tims
being of the essence with respect to such payment andlor psriormance, $he beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may olect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustes to foreclose this trust deed by advertisament and sale, or may dirsct the frustee to pursue any other right or remedy, either at
law or in equity, which the beneiiciary may have. In the event ths beneliciary elects to lorecloss by advertisement and sale, the bene-
ficiary or the trusteo shall execute and cause to be recorded a written notice of default and election to sell the property to satisiy the obliga-~
¢ion sscured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust desd in the manner provided in ORS 86.735 fo 86.785.

13. Abter the trustee has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days befere the date he
¢rustes conducts the sale, the grantor or any other persen so privileged by ORS 85.753, may cure the default or defauits. If the default
conisists of a failure to pay, when due, sums secured by the irust deed, the defsulf may be cured by paying the entire amount due af the
time of the cure other than such portion ag would not then be due had no default eccurred. Any other default that is capuble of being
cured may be cured by fendering the performance required under the obligation or tfrust desd. In any cass, in additicn to curing the ds-
frulé or defzults, the porson eflecting the cure shall pay to the bensiiciary all cosis and expensss actually incurred in enforcing
tho obligation of the trust deed togather with frustec’s and atternsy’s fesa not exceeding the amounts provided by faw.

14, Ogherwise, tho salo shall bs held on the dats and af the time and place designated in the notice of sale or the time to which
the sale may be postponsd as provided by law., The trustse awy seil the properiy either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highsst bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or Warfanty, express or implied. The recitsis in the
deed of any matters of fact shall be conclusive proof of the truthfulpess thereof. Any persom, excluding the trustee, but including the
grantor and beneficiary, may purchaee at the sgle.

15. When trustes sells pursuant to the powers provided herein, trusies shall apply the proceeds of sale to payment of {1} the ex-
ponses of sale, including the compensation of the trustee and a reasonable charge by trustes’s atfornsy, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as ftheir interests may
appear in the order of their priority and (4) the surplus, if any, fo the granfor or fo any successor in interest entitled to such surplus.

16. Benaficiary may from time to tims appoint. 8 sUCLEsSOr Or Successors to any trustes narned herein or to any succesSor trustee
appointed hersunder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upor any irustee herein named or appointed kereunder. Each such appointmsné and subsfitution shall be
made by written instrument execuied by beneliciary, which, when recorded ir the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor. trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of ponding sale under any other deed of trust or of any action or procesding in which grantor,
beneficiary or #rustee shall bo a party unless such action or proceeding is brought by trustee.

Tha grantor covenants and agrees to and with the Bensticiary and the bensficiary’s successor in interest that the grantor is lawiully
ssized in foe simple of tho real property and has a valid, unsncumbored title thorsto, except as may be set forth in an addendum or exhibit
astached hsreto, and that the grantor will warrant and forever defend the sams against all persons swhomsoever.

WARNING: Unless granior provides beneficiary with evidence of insuratice coverage as required by the con-
¢ract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collsteral becomes damaged,
the coverage purchased by beneficiary may not pay any ciaim made by or agasinst grantor. Grantor may later cancel
the coverage by providing avidence that grantor has obtained propertly coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granter’s cogfract or
lcan balance. If it is so added, the interest rate on the underlying contract or loan will apply fa it. The effective date
of coverage may be the date grantor's orior coverage lapsed or the date grantor failed to provide proof of coveragde.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alons and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represented by the above described note ard this trust deed are:

(8 )* primazily for grantor's personel, {amily or househeld purposss (sse Important Notice below), .

() for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to tie benefit of and binds.all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgse, of the contract
sscured hereby, whether or not named as & Bbeneiiciary herein.

In conséruing this trust desd, it iz understood that the granfor, trustee and/or beneficiary may each be more than one person; ‘hat
if the context so requires, the singular shall be taken to meen and includs the plural, and that generally all grammatical changes skall be
rande, assumed and implisd to make the provisions hereof apply equally ¢o corporations and £0 individuals.

iN WITNESS WHEREOF, the grantor has exscuted thisinstrumesy W‘*st above written.
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L STATE OF OREGON, County of K‘;‘(eé\ .
: . M LEndry PRERY. IS -
g This instrument was acknowledged before me on 7 ol 9..?...;.,
:5 by ..Terr nce.l Shielde and. Jeasie M..Shields N
‘ This instrument was acknowledged before me on 32 Ay 7
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Wotary Public for Oregon My omnission expires

{To be ussd eniy whan shiigations have baen paid.)

S Trustce
The undersigned is the legal owner and helder of all indebiedness secured by the foredoing irust deed. All sums secured by the trust
deed have been helly paid snd satisiied. You hereby are directed, on paynwat o you of any sums owing fo you undur the ferms of the
¢trust desd or pursuant to staiufe, to cancel all svidances of indebiedness sscured by the trust deed (which are delivered o you herewith
together with the trust deed) and to reconvey, witfiout warranty, fo the partiss Jesignafed by the terms of the trust deed ths estate now

keld by you under the same. Mail reconveyancs DI OTUIIOIIES $0 oaeveressiovesaosseases e sermswssasss o st o ot IS £

DATED: .. 215 o

Do maet lose or dastroy this Trust Dacd OR THE NOTE which it securess
Both must be delivered iy tha frustss for cancaliction before ‘

§ recenveyanie will be inada. Beneticiary )
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EXHIBIT “aY
DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon.
Township 35, South- Range 12 East of the Willamette Meridian

SECTION 16: SWiSW} and that portion of SEISWE lying Westerly cf
the Sycan River

SECTION 17: SEiSE}, SiNELSER
SECTION 20: EiNE}, NEiSE}

SECTION 21: NWESW! and that portion of the NE}SW}, SEINW} and NWisE}
lying West of the center of the main channel of the Sycan
River as it is now located and WiNW} and that portion of
the NEINWE lying Westerly of the Sycan River.

TOGETHER WITH an Easement from Weyerhauser Company, dated October 25, 197s,
recorded March 7, 1977, in Volume M77 page 3911, Deed Reccrds of Klamath
County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss.
for record at request of Klamath County Ticle the 10th
June AD, 19 87 at__ 2:41 o'clock E. M., and duly recorded in Vol. M97
of Mortgages onPage_ 17771 .
_Bemetha G. Letsgh, County Clerk
f?ii?QQOTJ \’Q&”/
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