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THIS TRUST DEED, made this .....248 . ......... day of May
e TorTERCR-T Shicldsg..and.Jessie M q"“!i@]dﬂ

; : : - as Grantor,
—eew-Blamakh.. County..Title Company. : ' as Trustee, and

Paul Hanson and Nancy Banson, or the survivor thereof as Beneficiary,
B R B . *
. . . WITNESSETH:
Grantor irrevocably granis, I;argains; sells and conveys to frusiee in frust, with power of sale, the propesty in
Klamath , Couniy, Oregon, described as:

See Fxhibit attached

together with all and singular the fe nfg, heredi? tz and appurfenances and all other rights thereunioc Belonging or in anywise now
or feresfter appertaining, and the rents, fasuss and profits thereof and all fixtures now or Rersafter sitacked to or used in conmuciion with
the properiy.

Dollsre, with interest thereon according to the terms of a promissery
note of even daie herswith, payable to bencficiaty or order and made by granfor, the tinal payment of principal and interest kerecd, it
nof soonsr paid, to be due and payable ...M,ay 21, . wx2002

The date of maturity of the debt secured by $his instrumsnt is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor sither agrae to, attemnpt to, or actually sell, convey, or assign all {or any part} of the prop-
erty or all {(or any part} of grantor's inferest in it without Sirst cbtaining the written consent cr approval of the beneficiary, then, at the
beneficiary’s option®, all obiigations securcd by this instrument, irrespecfive of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payeble. The execution by grantor of an earnest mioney agresment™F dees nof constitute a sele, conveyance or
assigpment.

Ta protect ha sequrity of this isust desd, grantor agraes:

1. To protect, prossrve snd maintain the property in good condifion and ropair; not to rermove or demclish any building or im-
provement thereon; not to comsnit or permit any waste of tho propariy.

2. T complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incusred therefor,

3. To comply with all laws, crdinances, ragulations, covenanis, conditions and restrictions affecting the property; if the beneliciary
20 requests, fo join in executing such financing sfafements pursuant to the Uniiorm Commercial Cods as the beneficiary may requirs and
fo pay for filing same in the proper public office or officss, ax well as the cost of all lien scarches made by Eling officers or searching
agencies as may be deamed desirable by the bsnoficiary.

2, To provide and continuously maintain insurance on the buildings row or hetsafter erected on the property against ioss or

damage by fire and such other hazards as ¢he beneficinry may from $ime fo time require, in an amount not less than §. LU ,.Lns_w;a‘a i

written in companiss accepieble fo the beneficiary, with loss payable to the latter; all policies of insurence shall be delivered to the hene-
ficiary as soon as insured; if ¢hoe grantor shall fail for any reason {o procure any such insurence ard o deliver the policies to the bensliciary
at least fifteen days prior io the expiration of any policy of insurance now er Rerssfter placed on the Buildings, the bensficiary may pro-
cure the same af grantor’s expense. The amount collected under any fire or other insurance policy may be applied by bereficiary upon
any indebiedness sscured hereby and in such order as bensficiary may defermins, or at option of beneticiary the entire amount so collscted,
or any part thereof, may be released fo granfor, Such application or release shall not cure or waive any defsult or notive of deiault here-
under or invalidate zny act dene pursusnt to such notice.

5. To keep the property iree fromi censtruction lens and to pay ail texes, assessments and other charges that may be levied or
assessed upon or against the property before any paré of such faxes, assesemenis and other charges become past due or delinquent and
promptly deliver receipts therefor to benoficiary; should ihe granter fail fo make payment of any taxes, assessments, insurance premuiums,
liens or other charges payable by grantor, sither by direct payment or by providing Bensficiary with funds with which to make such pay-
ment, boneficiary may, at its opticn, meke payment therscf, and the amoun? so paid, with interest &t the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shali be added to and become a part of
the debt secured by this frusé deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenis,
with interest as aloresaid, the property hereinbefore described, s well as the dranfor, shall be bound to the same extent thag they are
bound for tha poyment of the obligation kerein described, and all auch payments shsll bs immediately due and payable without notics,
and the nonpayment thereol shall, at the option of the beneficiary, render all summs secured Sy this frust deed Immediately due and pay-
able and constituie a breach of this trus? dsed.

6. To pay all costs, fs0z and expenses of this frust including the cost of titlo search as well as the other costs and expenses of the
trustee incurced in connection with or in enforcing this obligaiion and frustes's and atftorney's fees acrually incurred.

7. To appear in and defend any action or prosssding purporiing fo affect tho sscurity rights or powees of beoeiiciery o frustes;
and in any suit, sciéion or proceeding in which the bensficiary or trustes may. appesr, including any suit for the fcreclosure of this deed
or any suit or action related to this instrument, including but not limited io its validity and/or enforceability, to pay all costs and ex-
panses, including evidencs of title and the Beneficiary's or frutteo’s attorney lees; the amount of attorney fees menticned in this para-
graph 7 in ali cases shall be fized by the trisl court and in the svent of an appsal from any judgment or decres of the trial court, grantor
furiher agroes fo pay suck sum at the appeilate court shall adjudge reasonadle as the beneliciary's or trustee’s attorney fees on such appeal.

¢t is mutually agreed that:

8. In the event that any portion or all of the proparty shall bo faken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trug? Doad Act provides that the tusies hercundsr must be either 2o altomey, who I3 on acilve member of the Oregen Stale Bar, @ bank, trust company
of savings and loan assseizlion sutharized tn do businass under the aws of Gregon or the Unilsd Statss, & titls insurence company authorizad to Insure title i real
sropariy of this stats, its subsldlarias, effiliates, apents or branshes, the Ualled Siptes or any sgensy thersel, o7 an cscrow sgent lssnsed under ORS 695.555 to G88.585
CYWARNING: 12 UST 170%-8 regulaiss 2nd mey prolibl axarcles of this optien.
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promptly. upon bensliciary’s reguess, . : :

B, At any time and from iime. o time upon seriften requsst of beneliclary, payment of its feos and Bresensetion of rhis doed and

tha neote for endorsemend (in caze of full rocenveyances, lor cancellation), without stfects

ng the lshility of any person for the paymmnt of

the indebtedress, trusies mny {2) consent fo the ewcking of any map or plut of the property; {b)} join In granting any essement or creat-
ing any restriction thereon; {2} juin in sny subordinaéior or other agfreement affacting this deed or the Iien or charge thereof; (d}
reconvey, without warranty, all or sny pert of ths property. The grantee in any veconveyancs mry be described as the “person or persons
legally entitled thareto,” and the recitals therein of any mntiers or facis shall be conclusive proct of ths trutifulnsss thereof. Trusise's
feen for ony of ike services mentioned in this paragraph shall be not less #han &5,

10, Upon any dsfault by

grantor hessunder, bansficiery may at any Hms without notive, either in person, by agent or by a receiver

{6 be sppointed By a court, and without redard to ths sdaquacy of sny security for the indebiedness hereby secused, enter upon and fake
possession of $he property or any pert thereof, in'its own nams sue or otherwise collost the reats, issues and profivs, including those past
due and unpeid, and apply the sams, less costs and expenses of oparation and collection, including reasonsble atforney's fees upen any
indebtednoss secured hereby, and in such order az Baneliciary may determins.

11, The entering upon and taking possesuion of the progerty, the collection of such rents, issues and profits, or the proceeds cf fire

and other insurance policies or

compensaiion or awasds fur any taking or demage of tho proporty, end the application or relevse thereof os

aforesa‘d, shail not cure or waive any defaul? or notics of defaul, harx fer or invelidate any act done pursuant to suck notics.

12, Upondefault by grantor in payment of any indebtsdness secured hoveby or in grantor’s perlormance of any sgreement hereunder. time
Leing of the essence with respect to such payment anidfor performence, the bensficiary may declare all sums secured hereby immediately
dus and payable. In such an event the boneficiary may elect o proceed to forecloss this frust desd in equity as & mortgage or direct the
trusiee to Joreclose this frust desd by advertizement end szle, or may direct the trusteo to pursus any other right or remedy, aither at
law or in equity, which the bensticiary may have. In the event the bereficiary elscis to foreclozs by advertisement and sale, the bene-
feiary or the trustee shall esecute and cause to be recorded a written notice of defeult and election to sell the property to satisly the obligs-
tion eacured hereby wkereupon tho frustee shall Hx the timpe and placs of sale, give notice thsreof as then required by law and proceed
fo foreclose this frust deed in the manner provided in ORS 86.735 fo 86.795.

13. Adter the frustee bas comumenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the granfor or any other person so privilaged by ORS 86.753, may cure the defsult or defaults. It the defauit
consists of a {ailure to pay, when due, sums secured by the trust dead, the defzult may be cured by paying the entire amount due at the
time of the cure other than such poriion as would nof then be due And no default occurred. Any other defauit that is capabls of being
cured may ba cured by tendering the performance required under tho obligation or trust deed. In any case, in addition o curing the de-

fault or defsulis, the porson

effocting the cure shall pay to the beneficiary all costs ard sxp ctually incurred in enforcing

the obligation of the trust deed fogether with trustee’s and atiornoy’s foes not exceeding the emounts provided By law.

14, Otherwise, the sale shall be held on the date and st the fime and placs designated in the notics of sale or the time to which
the sale may Be postponed av provided by jaw, The frustee may sell the property sither in one parcel or in ssparate parcels and shall sol}
the parcel or parcels at auction to the highest bidder for cashk, payable at the time of sale. Trustee shall deliver fo the purchaser irs desd
i form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitais in the
deed of any maiters of ifact shall be conclusive proof of the truthiulness thersof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at the sale.

18, When frustee sells pursuant to the powers provided herein, trustee shall apply ths proceeds of sale to payment of (1) the ex-

of sale, including the ¢

tion of the trustee and a rogsonable charge by irustee’s atiorney, (2) to the obligation secured by

the trust deed, (3) to ali persons having recorded liens subsequent fo ¢he interest of the trustee in the trust deed as their interests may
appear in the ordar of their priority and (4) the surplus, if any, {o the grantor or o any successor in inferest entitled to such surphss.

16. Beneficiary may from time to time appoint & sUCCESSOr Or SUCCESSOrs fo any trustee named Rerein or fo sny successor fructes
appointed hereunder, Upon such appoiniment, and without conveyance fo the successor trustes, the latter shall be vested with all title,
powers and duties conlerred upon any trustes hsroin namod or appointed hersunder. Each such appointment and subsiitution sholl be
made by written instrument execufed by bereficiery, which, when recorded in the mortgage records of the county or countiss in which the
property is situated, shall be conclusive proof of proger intment of the successor trustee.

17, Trustee accepts this trust shen this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trusies
is not obligated fo notify any party hereto cf pending sale under any other desd of frust or of any actien or proceeding in whick grantor,

beneficiary or trustee shali be

a party unless such action or procseding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the beneficiary's successor in inferest that tha grantor is lewfully

seized in fzo simpls of the rval

property sed Ras a valid, unencumbersd #tle thereto, except as may be ssf forth in en addendum or exhibit

attached hersio, and that the grantor will warrant and forever defend tha sume against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidencs of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any claim made by or against grantor. Granios may Iater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granior is responsible

for the cost of any insura

nce coverage purchased by beneficiary, which cost may be added to grantor's coniract or

loan balance. If it is so added, the inferest rate on the underlying coniract or loan will apply to if. The effeciive date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

The coverage bensficiary
obtain alone and may not¢

purchases may be considerably more expensive than insurance drantor might otherwise
satisfy any need for property damage coverage or any mandatory Habiliy insurance re-

gquirements imposed by applicable law.

The grantor warrants that the procseds of the loan represented By the above described note and this trust deed are:

(a)* primarily for granfor's personal, family or household purposes (see Important Notice below ),

(%) for an organization, or (even if grantor is a natural persen) are for business or commercial ourpeses.

This deed appliss to, inures fo the bensfit of and binds al! parties herefo, their heirs, legatess, devisees, adminisirators, execufors,
persenal representatives, successors and assignz, Ths term Lensficiary shall msan ths holder and owner, including pledgee, of the contract

secured hersby, whether or nof

named as a-beroficiary herein,

In construing this trust deed, it is undersfood that the grantor, deustse and/or bensiiciary may each be more than one persory; ¢hat
if the comtext so requires, tho singular shall bo taken to meen and irclude she plursl, and that generally all grammatical changes shall ke

made, assumsd and implied to

make the provisions hereo! apply equally to corgorations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i £
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TESTERE
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The undersigned is ¢he Iogal owner and holder of all indebied secared by the lorogoing trust deed. AN sums secured by the trust

deed have been fully paid and

safistied. You Reroby are directed, ont pay=zent fo you of any sums owing fo you urnder the fermis of the

frust deed or pursuant fo stetufe, fo cancel all evidencos of indebtedness secured by the frust deed {whick are delivered to you herewith
together with the trust deed) and to reconvay, without warranty, to the parties designated by the terms of the frust deed the estate row

bieid by you under tize_ sams. Mail roconveyance and doc ents to ...

DATED:

218
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EXHIBIT "A"
DESCRIPTIOR OF PROPERTY

The f£ollowing described real property situate in Xlamath County, Oregon.

Township 3%, South Range 127 East of the Willamette Meridian

SECTION 16: SWiSWi and that portion of SEISW) lying Westerly of
the Sycan River

SECTION 17: SBispi, siumisel
SECTION 20: FRiNEER, NEISER

SECTION 21: NW}SW! and that portion of the NEiSW}, SEINW! and NWiSE}
lying West of the center of the maln channel of the Sycan
River as it is now located and WiNWi and that portion of
the NE}NW} lying Westerly of the Sycan River.

TOGETHER WITH an Easement from Weyerhauser Company, dated October 25, 19756,
rvecorded HMarch 7, 1977, in Volume M77 page 3911, Deed Records of Klamath
County, Oregon. :

STATE OF OREGON: COUNTY OF KLAMATH . ss.

Filed for record at request of Klamath County Title the 1Gth day
of June AD,19_87 at 2:42  o'cleck ¥, 34, and duly recorded in Yo!. __M97 .
of Morteages onPage 177174 .

, / ermethiz G. Le’!si}!, County Clerk
$20.00 By izﬁ‘amf, A epst




