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THIS TRUST DEED, made his . e AT OF ..o ek e ,19.97., between
GLENNA TONE WALKER

as Granior,

AMERITIILE of 222 So. 6th St.. Klamath Falls, Oregon. 97601 , as Trustee, and

XAVIER VAIDEZ, as Truste £ the CEN-CAL BUILDERS, INC,. MONEY PURCHASE & PROFIT

SHARING PLANS . as Bencficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in

ATH County, Oregon, described as:

The WiSWi and that portion of the SE}SW3: lying South and West of the Southerly right-
of-way line of the Main Ditch of the United States Reclamation Service, all in Section 6,
Township 41 Sovth, Renge il East of ‘the Willamette Meridian, Klamath County, Oregon.

EXCEPTING THEREFROM: That portion lying within the right of way of the Great Northern Railroad, the

Klauath Falls Milin Highay; and also excepting therefram the Fasterly 33 feet thereof , reservad in Desd

recorded fpril 16, 1910, in Volum 29, page 39, Decd Records of Klamth Canty, Oregm.

%Pm%imﬁﬁ}%T%Tmmm ADTTIGNAL TS AND QRDITIOS OF THES DED OF TRIST
together with ail and singolar the ts, heredit ¢z and appurienances and all other rights thereunto belonging or in anywise now
or hereziter appertainiag, and the rents, issues and profits thereof and all fixtures now or heresifer attacked fo or used in connection with
she property. :

FOR THE PURPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of ife sum

ot .. SIXTY 'THOUSAND DOLLARS AND NQ/100ths. ($60,000.00)

wo.r. Dollars, with inferest thereon sccording to the ferms of a promissory
note of even date herewith, payable to Beneficiary or order and made by grantor, the finsl payment of principal and interest hereof, it

~
not sooner paid, to be due and payable .June.. 10 200% .

The dats of maturity of the debt sesured by this instrument /s the dafe, stated above, on which the final installment of the note
becomes dus and puyabls. :

To protact tha security of ¢his trust deed, granfor agrecs:

1. T's protect, pressrve and maintain the property in good condilion and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or permit sny waste of the property.

2. To complale or restors promptly and in good and habitable condition any building or improvement which may bs constructed,
damaged or desivoyed therean, and pay when dus all cosés incurred thersfor.

3. Te comply with al! faws, ordi 3, raguladh cov ts, conditions and resirictions alfecting the property; if the beneficisry
8o requests, fo join in executing such financing statements pursuant fo the Uniferm Commercia! Code as the beneficiary mey requirs gnd
fo pay for filing same in the proper public office or offices, as weil &s the cost of ol len searchss made by filing officers or searching
agencies as may be deemed desirable by the berieficiery.

4, To provide and contirecusly rmainiain insursnce on ths buildings now or hereaffer erccted on the property against loss or
damage by fire and such other hazurds as the beneficiary may frem time to time require, in an amount not less shan 3 ,
writien in companies acceptable fo the bensticiary, with logs payable to the latter; ali policies of insurance shall be delivered to the berne.
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the palicies to the beneficiary
at least lifteen days prior fo the expiration of any policy of insurance riow er herealter placed on the buildings, the baneficiary may pro-
curs the same at grantor’s expense. The amount collected under any fire or other insurance policy may be spplied by beneficiary upon
any indebtedness secured bereby and in such order as benelicisry may defermins, or at option of beneficiary ¢the entire amount so collected,
or any part thereof, may be released to granior. Such application or release shall siof cure or waive sy dafault or notice of defaule here-
under or invalidate any act done pursuant te such notics,

5. To keep the propsriy free from construction liens and to pay all fazes, assessmonts and ofher charges that may be levied or
assessed upon or againsé the property before any part of such tazes, assessments and other charges beceme past due or delinquent and
promptly deliver recsipts therefor to bencticiary; should the grantor fail to make payment of any taxes, assessmments, insurance premiums,
Yens or other chardes payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay~
ment, beneficiary mamy, at its opticn, make payment thereof, and the amount so paid, with interest at the rate set jorth in the note
sscured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, shall be added fo and becomw a part of
the debt secured by 'this ¢rust deed, without waiver of any rights arising from breach of any of the covenants kereot and for such payments,
with intsrest as aforezaid, the property hereinbefors described, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immedistely due and payable without notice,
snd the nonpayment thereof chali, at the option of the bereliciary, render all sums sscured by this trust deed immediately dus and pay-
able and sonstijuie a breach of this trust deed.

6, To pay all costs, fees and expenses of this érust including the cos? of #Hils ssarch as well 25 the ofher coswrs and expenses of tée
trustes incurred in connsciion with or in enforcing this obligation and trustes’s and attorney’s fees nctually incurred.

?. To appear in and dofond any actlon or procesding purperting to affect the security rights or powars of bensficisry ce frustee;
end in any suit, action or preceeding in which the banaliciary or trustes may appear, including any suit for the foreclosure of thiz deed
or sny suit or action related fo this instrument, including but not Nmited to its validity and/or enforcezbility, to pay all costs and ex-
penses, including evidence of title and the beneficinry’s or trustss’s atiorney fses; the amount of attornsy fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in ths ovent of an apges! from any juddment or decres of the trial cours, grantor
further adrees ¢o pay such sum at the apgpeliate court shall adjudgde reasonubls as the bencficiary’s or trustes’s attorney fees on such appeal.

It i3 routually agreed fhaé:

8. In the event that any portion or all of the property shsll be taken under the right of sminent domain or cendemnation, bens-
ficiary -shall have the right, if it so elects, i roquire that all or any portion of the mornies payable as compenzation for such faki

NOTE: The Truzt Deed Act provides thes the frustze hereundsr must be either an atoiney, who I3 an cctive smomber of the Oregen Stats Sor, © bank,
trust company or savings and lecn asesciation outhorized to do husiness undar the lows of Oregen or the Unitad Stotes, « title insurance company suihes
rized fo insura iitls to real propedy of this stale, its subsidiaries, effiliales, egents or branches, the United Siotes or any ogeney fhareod, or an oscrow
agent licsnsed undsr ORS 696,305 to 6941585,




Whick are in excessof the amiuiil teguired to pay all s Ele costs, oxp and attorney’s fees nscessarily paid or incuered by grantor
in'such. provesdings, shall ‘ba paid €6 bensliclary and spplied by ## lirit opon suy reasensbls coste and expensor and atforney’s faes, Buth
in the irind sod apgeliale cotifis, e essneily pafd O incusred Dy Bersficiary intaeh proveedings, and the balonce applied spon the indnbieds
ness seciired Roroby; and franfoi gdresy; af s own stpenze, fo take sitch actons and exoculs such instrurmenty as shall bo nocossary
in obtzining wich Compensation, progiptly upon benskiclary's request, T

8. At dny time ard from tims fo tlmw uposn weliten request of Leneticiary, puyment of ity foes and prossntation of thie deed and
the note for andorsement {in caze of full reconveyances, for cancellation), withont affacting the Hability of any person for the payrnent of
the indshiednesy, trusiee may {a) consent to the making of sny map or plat of the property; (b) join in granting any easemsnt or creai-
ing ‘=ny regtriction therecii; (¢} join in any subordination or other agreement atlocting this deed or the lien or chargs thereof; (d}
reconwey, without warransy, all or any paré of the préperty. The grantee in any reconveyance may be described as the “person or personz
legally ontitled therots” and ¢he' rocitals therein of any matéers or fzcts shall b conclusive proof of the truthiulness rhecsof. Trustee's
fees for any of the secvices mentionsd in this pardgraph shall be not Igss than §5.

18, Upon any defsult By grantor hereundos, Beneficiary may at any fime without notics, either in person, by agent or by a receiver
to be appeinted by a court, and without regurd to the adeguacy of any security for the indebfedness hereby sacured, enfer upen and take
posssssion of the property or any gart thoreol, in its own name sue or otherwiss colleet the rerts, issues and profits, including thess past
due and unpaid, and apply the same, Isss costs snd expsnses of opsration and collection, including roasonable attornsy's fees upon any
indebtedness secured horsby, and in such order as beneficiary may determine.

11, T'he entering upon and ¢aking possession of the property, the collection of such rents, issuss and profits, or ths proceeds of five
and other inurance policiss or compansation or awards for any taking er damags of the property, and ths application or releass thereof &%
aforesaid, shall not cure or waive sny defaulf or notice of default hessurder or invalidate any act dons pursuant to such notice.

12. Upcndefault by grantor in payment of any indebtedress secured hereby or in granter's pacformance of any agreement kereunder, time
being of the sssence with respect fo such payment andfor perfermance, the Bensiiciary may declars all sums secured hereby immediately
dize and payable. In such an event the beneficiary may slect to procesd to foreclose $his frust deed in eguity as a mortgage or direct the
trustes to forecloss this trust dsed by advertisement and sale, or may direct the trustee fo pussue any other tight or remedy, efther at
law or in equity, swhich the bensliciary mmy have, In the event the beneticiary elects fo foreclose by advertisement and ssle, the bene-

iciary or the trustae shall sxecute and causs ¢o be recorded a written notice of defsult and election to sell the property ¢o satisly the obliga-
tion secured hereby whereupon the trusfee shall ix ¢ho time and place of sale, give notice thoreof as then reguired by faw and proceed
to foreclose this truat deed in the manner provided in ORS 86.735 to 86.795.

13. Affor the trustee has commuonced foreclosure by sdvertisement and sele, and af any time prior to 5 days before the date the
trustee conducts ihe sale, the grantor or any other person so priviloged by ORS §5.753, mzy cure the default or deipults. It the defauit
comaists of a failure fo pay, when dus, sums secured by the frust dsed, the defeult may be cured By paying the entire amount due at 15
time of the cure othor ihan such portion as would nof then be due had no defsul? occurred. Ary other detault that is capable of being
cured may he cured by tendoring the porformancs reguired under the obligation or trust deed. in any cass, in sddition to curing the da-
fault or defaults, the person sffecting the cure shall pay io the baneliciary all cosis and expenses actually incurred in enicrcing
the cbligation of the trust deed together with trustes’s and attorney’s fees not exceading the amounis provided by law.

14. Otherwiss, the sale shall be held on the dato and at the time and plece designated in the notice of sale or the time to whick
the sale may be pestponed zs provided by law. The frustee may sell the property either in ons parcel or in separate parcels and shall seli
the parcol or parcels a¢ auction fo the highssé bidder for cash, payable at the time of sale. Trustes shall deliver to the purcheser its deed
in form as required by law conveying ths properiy so sold, But without any covenant or swarranty, express or implied. The recitals in the
deed of any matiers of fact shall be conclusive proof of the fruthfulness thereof. Any person, excluding ¢he trusies, but includiag the
grantor and beneficiary, may purchass aié tho sale,

15. When frustes sells pursuant fo the powers provided herein, trustee shall apply the preceeds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the frusteo and 2 reasonsble charge by trustee’s attorney, (2) o the obligaiion sscured by
the trust deed, (3) fo all persons having recorded liens subssaquent fo the interest of the frustee in the trust decd gs their interests msy
appear in the ordor of their priority and (4) the surplus, if any, io ths grantar or to sny successor in interest entitled to such surplus.

16. Beneliciary may from time fo time appoint a successor or successors to any trustee namied herein or to any successor trustee
appointed hereunder. Upon such appointment, and without cenveyance to the succsssor trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustse herain named or appointed hereunder. Each such appointment and substitution shail be
made by written instrument executed by bensticiary, which, when recorded in the morigade records of the county or counties in swhich the
property is situated, shalf be conclusive proof of proper sppoiniment of the succsssor frustes.

17. Trustee accepts this trust when this deod, duly executed and acknowledged, is made a public record as provided by iaw. Trustee
is not obligated to notily any party kerefo of pending sals under any other deed of frust or of any action or proceeding in which grantor,
bereficiary or frustee shail Be a parly unlesz such action or procesding is breught by trustee.

The grantor covenantc and agrees o and with the bensticiary arsl the bersficiary’s successor in inferest that the grantor is iawfully
ssized in {eo simple of ths real property and has a valid, unencumbsred title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that ths granior will warrant and forever delend fhe sams against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchsse insurance at grantor's expense fo protect bene-
ficiary’s intrest. This insurance may, but need nut, also profect grandor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against granter. Granior may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for ¢he cost of any insurance coverage purchased by beneficiary, which cost may be added {0 grantor’s contract or
loan balance. If it is so added, the interest rate on ths underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed fo provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisly any need for propsrty damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deed are:

(O S e A O B T T Dt S R B N R e L O S K SIS T X X X K

(b) for an organization, or (even if granfor is & naturel person) are for busimess or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisess, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. .

In construing this mortgdage, it is undersicod that the mortgegor or mortgagee may be more then one person; that if the contex? so
requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall ba made, assumed and
implied o make ths provisions herect apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this ingirument the day and vear /f.j:st
# IMPORTANT NOTICE: Dolate, by lining oul, whichover warmanty {a] or (b} iz - B /"‘: 2P
nat applisable; if worranty {o) is opplicable and the beneficiary Iz o crediter | =2 W """" . ../“!—L &
as such word is dafined In the Truth-in-Lending A2t and Regulation Z, tha GLENNA IONE WALKER
L feimiy MUST ply with the Act ond. Regulstion by making required
disclosuras; for this purposo use Stevens-Mass Form No. 1319, or equivalent,
i eomplionce with the Act is not required, gisrageard this notice.
STATE OF OREGOHN, County of ... Klamath

This instrument was acknowledged before me on .. JUNe..
B e 2hENDA. TONG Walker

- %%ﬁg sitiag Bhjginstroinent was acknowledged before me on
HOTAN i%t%i%ﬁs? ,
COUHISTIONNG, S stag— 3 i
L/

COMIGEION EHPIRES a8 2. guse. AN W4
7 )/ M
/4 wn Sdaaact b

: . Notary Public for Oreggg My commission expires .1/22/01
REQUEST FOR FULL S:ECGNV.‘.YANCE {To ko uisd only when obligatens hove been paid}

T OO UU OO o' 71T 7

Tas underaigned is the legal owner and holdsr of all indeblednsss socured By the foregoing trust deed. All wums secured by the frust
deed have been fully pald and safisifed. You hershy are dirocted, on payweent fo you of any sums owing to you under the ferms of the
trust deed or pursuznt to statule, to cancol all evidences of indobiednass yecured by the trust decd {(which are delivercd fo you kerewith
together with the irust deed) and fo seconvey, without warranty, fo the pariies designated by the ferma of the frust deed the esfats now

field by you under the same. Iail seconvoyance and docunzents fo -

DATED: - - 5.
Do niet lose ar destvey: 1his Truet Deed OR THE NOTE which it securss,
Both myst be deiiverad fo the vuziee for concellonon before

recenyveyancs wilf be mads, ) Reneliciery




© ADDENDUM YO DEED OF TRUST

GRANTOR: GLENNA IONE WALKER, aé unmarried woman
BENEFICIARY: XAVIER VALDEZ a5 Trustes of CEN-CAL BUILDERS, INC., Money
Purchase and Profit Sharing Plans
The Grantor and the Bensficiary of this Deed of Trust further agree as follows:

1. Due on Sale Provision. Should the undersigned Grantor sell, convey,

transfer, or dispose of the real property described in this Dead of Trust securing the note
or should Borrower re-finance the property described in this Deed of Trust, or any pfﬁ
ol it, or any interest in it, without first obtaining the written consent of the Beneficiary of
this Deed of Trust, then all obligations secured by the Note may be declared due and
payable, at the option of the Beneficiary. Consent io one transaction of this tyna will not
constiiute a waiver of the right to require consent to future or successive transactions.

IN WITNESS WHEREOF, this Addendum to Deed of Trust is executed this
10 dayof __Jupe , 1897,

"BENEFICIARY®

XAVIER VALDEZ as Trustee of CEN-CAL BUILDERS,
INC., Money Purchass and Profit Sharing Plans

;Eiv?{%é}»sw/f/ Y
" [———y

’ M"\_
s AR OS5 TeeT

“GRANTOR®

o e e

o . 77
4,% B R Ry
GLENNA IONE WALKER, an unmarried woman




State of California

Gounty of __ S48 0E8 7D

7 i/

On _Jure , 1897, before me, __~ JIVCR ﬁ/#/j Ll L
{Insert name and title of officer), personally appeared __ ¥avier Valdez

personally known to ma {or proved to me on the
basis of satisfactory evidence) to be the person{s) whose name(s) isfare subscribed to
the within instrument and acknowledged to me that he/shefihey executed the same in
hisfher/their capacity(ies), and that by his/harftheir signature(s) on the instrument the
person{s), or the entity upon behalf of which the person{s) acted, executed the
instrument.

WITNESS my hand and official seal.
e v ; H £
Signature __\_ 42477 !’%‘J/ff/ =

(ACKNOWLEDGEMENT FOR GLENNA IONE WALKER SHOULD BE ATTACHED HERE.)

P N W G

JAVIER vig,zs&z
a@m&@?@wm
o

hapne g
MV COMA EXFIRES AUG AT B
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State of Oregon, County of Klamath

This instrument was acknowledged before me on June e, 1897,
by GLENNA TONE WALRER. /,
{

CFFICIAL 8EaL / &@/Wm Qﬂ&:ﬁz—j A e

GETS  maRiDd HRANTHAD Notaty Public for Ofégon
& gﬁ?ﬁ@g&%ﬁg My Commission Expikés: 1/22/01
MY COMBEIN BXPIRER JAN 22 2007

STATE OF OREGON: COUNTY GFKLAMATH :  ss.

i 1 the 10th
“ied for rec t request of Amerititle : ,
ilfied ” P?\i('l‘x: = AR, 1957 at__ 3126 o'clock ___B._ M., and duly recorded in Vol.
of Mortpazes on Page _ 17781 .
, JBernetha G. Lotsch, County Clerk

“",{ ";
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