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THIS TRUQT DEED, made thts - ..day of ..
GLENNA, IQ‘*IE E‘éALY"R

Aﬁwww@,wwmmmma_ AN Witness my hand and sea.{f\e:omt}

as Granfor,
, &s Trustees, and

Kﬁ&’LE“VMaDEZ asTru ._;gze...af...th@.....QN._QAL..B.UT.L FR ...... .I;m.,.,
SHARING. PLANS . as Beneficiary,
WITNESSETH:
Granfor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the property in
y Lounty, Oteﬁorz, ﬁe""rxbed as:

Lot 5, Block 26, Merrill, ‘According to the Official Plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

#%SEE ADDENDUM TC DEED OF TRUST ATTACHED HERETO FOR ADDITIONAL TERMS AND CONDITIONS OF
THIS DEED OF TRUST WHICH ARE INCORPORATED HEREIN BY REFERENCE.

together with all and singular the fenements, heredit nifs and appur wes and ali other rights thereunio E;e’zmdmg or in anywise now
or hereafter apperiaining, asd ina refsfs, 1«1.:3.. and profits thereof and alf fmﬁ.tes now or hereafter aétached fo or used in connsciion with
the property. )

FOR THE PURPOSE OF SECURING PERFORMANC L‘ ei each agrecment of frantor herein confsinsd and payment of the sum

of SIXTY. THOUSAND DOLLARS 5&%&,_?\’0/10@&1‘1&,«{ $60,000.00)

. x e D0llars, with inferast thereca accordmg to the ferms of a pronvssory
nefs of even date fisrewith, pay 'ab}s o bﬂneuc:..ry or order and made by grantor, the final payment of principal and interest hzreof, if

nrot seonsr paid, to s dus and payable Ldune 10 ieeavameann T 2002,

The date of maturity of the debt secured by ihis instrurnent is jho date, stated sbove, on whichk ihe final installinent of the nofe
bscomss due and payable.

To protect she security of this trust deed, granior agroes:

1. To profect, preserve and mainfain ths proparty in good co'zdxfmr- and repair; not fo remove or demelish any building or im-
provemsni thereony nis? fo comunid or permit any waste of fhe property.

2. To compleis or restore prompily and in good and Rabitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whan due all costs incurred ¢herefor.

3. To comply with all Iaws, ordinances, reguiations, covenants, conditions and restriciions sifecting the property; if the bensficiary
5o requests, fo join in executmg such financing statements pursuant to ths Unifore Commercial Coda as the benediciary may require and
$o pay for #iling seme in the proper public office or offices, as well as the cost of alf Hen searches mads by filing c:,‘uers ar ssarching
agencies &s may be deemed desirabls by the Benaticiary..

4. To provide and continucusly maintain insurance on the Luildings now or hscesfier erocted on the properdy agsinst loss or
damage by tire and such other hazarde as the bencficiary may from time {o fime require, in an amount fof 1sss tham & e
written in companies accepiable fo the beneoliciary, with loss payable to the latter; all policies of insurance shzll be delivered to the benﬂ-
ficiary as soon as insured; if $he drantor shall fail for any reason fo procure any such insurance and fo deliver the poficies fo the beneliciary
at least $iftean days prior fo the expiration of any policy of insurance now or hereafter piaced on ths buildings, the bsneficiary may pro-
cure the same at grantor's expense. The amount coilected under any firs or other insurance policy may be applied by beneficiary upon
any indebiedness secured hereby and in such order as beneficiary may determins, or at option of bensiiciary the entire amount so collected,
or any part thereof, may be released to granfor. Such application or relsase shall not cure or waive any defaulf or notice of default Kere-
under or invalidate any sct done pursuent fo such notice.

5. To keep the vroperfy frea from consiruction Hens and fo pay all taves, sssessrnents and ofher charges that may be levied or
assezsed upon or against the property belore any part of sucl texes, assessments and of!wr charges become past due or delinquent and
promptly deliver roceipts therefor fo baneficiary; should the granitor fail fo make payment of any faxes, assssunents, insurance premiums,
liens or othker charges payabis by 4rantor, either by direct puyment or by providing bensliciary with funds with which fo make such pay-

ment; beneficiary may, at ita opiion, make psymeni thereof, and the amoust s paid, with inferest at the rafe set forth in the note
secured hereby, together with the obligations described in pmagr&,,}zs 6 and 7 of ¢hiz frust dead, shall be added to and becoms g part of
the debt secured by this trust deed, without waiver of any rights arising from bresch of any of ths covenants kereof and for such payments,
with Interest as aforezaid, the properiy herelnubefors dsteribed, as Wefl as the grantoer, shall be bound to the ssrme exfent that fhey are
bound for the payment o! the obligation fRerein doscribed, ar».'! all. such payments shall be immediately due and psyable without n:;hce,
and the nenpaymen? thereof shaill, né the vption of the ber:efzua!y, vender gl sumsg socured By ¢hie frust deed immmedintely due and ps;
able and censtifute a breach of this frust dsed.

6. To pay all costs, fees and expenses of thiy frust including the cost of title ssarch as well as ihe other costs and expenses of the
frustee incurrsd in connechen r.'xfh or in enforcing this obligation and truséee’s and attorney’s fses actusally incurred.

7. To ap in and def: any azticn or grocceding porpuriing fo allect the security righte or powers of benpsficiary or frustes;
and in any suit, action or proceeding in which the beneficiary or droatee may sppeas, intluding any suit for the foreclosure of h‘ue daad
or any suit or action related to thiz instrueen?, intluding Sui no¢ Hrited to its validisy and/oc enfcrx:e.bilit_s’ & pay &f costs and ex-
poenses, Including evidence of Hils and the bemeliciary’s or irusies’s atforusy foos; the amount of attorney fees zx“*mm:’.a. in thiv pars-
graph 7 in alt cases shall be fixed by ¢he icial courd and in the event of an appeal from any judgment or decres of the frinl om.rr. geanior
further agress fo poy such sum af the appeilate court shall adjudde reascnable as the Deneficizry's or trustee’s qt.nmu--' foes on such appeal.

I¢ is mutually agreed thas:

8. In the event that any poriien or all of the progerty shall be taken under the right of inen? domain or condemunation, bane-
Hiciary shall have the right, il it so elects, to sequire that all or any portion of ¢he moniss payable as compersation for such ¢aking,

NOTE: Yhe Trust Dosd Act provides that tho frustse hersunder mus? be eithur an atismey, whe it an adive momber of the Gregen Sicte Sor, o bank,
trus? company or savings ond foon asssciation authenzed to do husiness yndsr the laws of Cregon er the Unifed Stotes, o tile insuraace rompany evthe~
vizad fo fasure tifle to res! preparty of this stals, is suéasxdlm:az, affificies, wgunis or broachot, the United Stoles or ony cgenzy theree?, or an escraw
cgent Jicansod under ORS°696.505 to 6956.588. N




whithidrs in excesy.of the dment segndred fo pay el ¢ He cosds, exp and attensy’s foes necesserily paid or incucred by grentor
in-Fuch. procesdings, shall Be' paid: fo: besooisry snd ‘apptied by is fiFet upon oy rossomble coste and expenmy wad sftornoy’s fees, both
in'the trizk and appeliafe coures, ix rily: paid or Sncnrred by Bensfiviary in suck pr gings, and the bal, &applied opon the indabiod-
nesd. secured Teraby; and- grantor- Rgross, al s own ezpsnse;fofxke such actions sud executs such insinunents as zhall be necessery
fr'obiaining such compensation, promptly vpon benslciary's FEREEBL o e o BRI - -

TR0 At any fime end from time-to fims upon wrifisn rogquent of bensficizry, payent of its fosa and presandation of this deed snd
the note for endorsement (i case of full reconveysncss, for crnosllation}; without affocting the lizbility of any person for ¢he payment of
the indobiadness, drusteo may {a) consent fo the making of any map or glat-of the properiy; {8) join in grenting sny esvement oc creas-
ing any resiriction thereen; {¢) join'in any si:bordinstion er ‘other ugresment -aHecting this desd or the len or charge thersof; (2}
reconvey, without warranty, zil or &ny part of the preperiy. Thoe'draniss in any reconveyance may be described as the “person or persons
legally ontitled thereto,” and the recitals thereiin of any matters or farts shall be conciusive proof of ths truthfulness theteot. Trusfes's
fees for any of the zsrvices mentionsd in ihis paragraph shall be nist Issy than 5.

10. Upon any defauit by granfos hersundes, benoficiary may af aay fimo without notice, either in porson, by agent or by a reveiver
to be appointed by a court, and witheut ragard fo ¢he adaquacy of any security for the indeblednsss Kereby secured, enter upon and take
wossession of the property or any part thereol, in its own neme sve or ofherwiss collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lsss costs and expenses of operation and collection, including reasonsble attorney’s fees upon &uy
indebtedness secured hiereby, and in such crdar as baneficiary may determine.

11. The enfering upon and taking possession of the property, the collsction of such rents, issues and profits, or the proveeds of fire
and other insurance policies or compensation or awards for any taking or damsge of the properiy, and the application or relsase therect as
alforesaid, shall not cure or waive any default or notice of defaulé her ier or invalidafe any act dens pursuant to such notice.

12, Upcndefault by granfor in payment of any indebtedness securad hereby or in grantor's performance of any &dreemez hereunder, tims
teing of the essonce with respect fo such peyment andior performance, the beneficiary may declare all sums secared hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to oreclose this frust deed in equity as a mortgage or direct the
trustee to foreclose this frust deed by advertisement and sale, or may dirsct ¢ho trustee to pursue any other right or remedy, either of
law or in equity, which the bensliciary may have. In the event the beneliciary elocts to forsclose by advertisament srd sele, the bene-
ficiary or the trustes shail execufe and cause fo be recorded a written notics of defsult and election to ssll the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give rotice thereof as then required by law and proceed
to forecluse this trust deed in the manner provided in ORS 86.735 fo 85.795.

13, After the trustee has commenced foreclosure by advertisernent and sale, and a2f any time prior to 5 days before the date the
frustee conducts the sale, the grantor or eny other person oo privileged by QRS 86.753, may cure the default or delaulis. If the defauls
consisés of a failure fo pay, when due, sumns secured by the irust deed, the default may be cured by paying the entire amount due at 7hs
¢ime of the cure other than such portion as would not then be due had no default cocurred. Any other defzult shat is capabie of being
cured may be cured by tendering the performance soquirsd under the obligstion or trust deed. In any case, in addition fo curing the de-
fault or dsiaults, the purcon effocting the cure shall pay to the baneficiary ail costs and expenzes actually incurred in enmforcing
the obligation of the trust deed togethor with trustss’s and atiorney’s fecs not exceading the amounts provided by iaw.

14. Otherwise, the sale shall be Bsld on tho dats and af the time and place designated in the notice of ssls or the time to which
the sale may be postponed as provided by isw. The frustes may 8sll the property either in one parcel or in separate parcels and shall sell
the parcel or parcals at auction fo the Fighest bidder for cash, payabls at the time of sale. Trustes shell defiver to the purchaser its deed
ir form az required by law conveying the property so sold, but without any covenant or warranty, espress or implied. The recitals in the
deed of any matters of fact shall be corclusive proof of the fruthiuiness thereof. Any person, excluding the frustee, but including ths
granter and benoliciary, may purchase st the vale.

18. When trustee sells pursuant fo the powers provided Bersin, trusfos shall apply. the proceeds of sals io payment of (1) the exe
penses of sale, including the cowmpensation of the frusfee and a reasonable charge Dy irustee’s attorney, (2) fo the ohligation secured by
tho trust deed, (3) to all persens having recorded fians subssquent to the interest of the trustes in the frust dead as their interesis may
appear in ths order of their priority and {4) the smurplus, if any, to the grantor or to any successor in interest entitled to such surplas.

16. Bsneficiary may from ¢ime fo #ime appoint a successor or successors fo any frustee named herein or fo any successor trusiee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all tidfe,
powers and duties conierred upon any frustee herein named or appointed hsreunder. Euch such appointment and substitution shali be
made By written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or countics in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustes accopts this frust when this deed, duly execuied and acknowledged, is made a public record as provided by law. Frusiss
is not obligated to notify any party herete of ponding sale under any other deed of trust or of any action or proceeding in which granter,
beneliciary or trustee shall b2 a party unless such sction of proceeding is Drought by frustes.

Tho grantor covernanis and sdrees to and with the beneficiary and the ‘Beneficinry’s successor in interest that the grantor is fewiully
ssized in fee simplo of ths real property and has a valid, unencumber ed title thereio, oxcept as mey be et forth in an addenduin or exhibit
atizched hereto, end tast the grantor will werrané and forever defend ithe same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect Berie-
ficiary’s inirest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may nof pay any claim meade by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor khas obtained property coversgde elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added io grantor's contrect or
Ioan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantors prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented By the above described ncte and this frust deed are:

Coxminerihonentioonnmek ixtng R moere frlinegs wxfleaixex
(5) for an organization, or {evan tf grantor is a natural person } are for f)us:mss or commercial purposes,

This deed applies to, inures to the benafit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shail mesn the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a bensficiary herein. .

In construing this morégage, it is understood $hat the mortgagor or morigagee may be more than one person; that if the contex? so
requires, the singular shall bs taken to mean and includs the plaral, and that generally all grammatical changes shell be made, assumed and
implied to make the provigions hereof apply equally fo corporations and to individuals.

IN WITNESS WHEREQF, the grantur has executed this__z-g}zstmment the day and year first abﬁ/e writéen.
* IMAPORTANT NOTICE: Deleto, by lining out, whichever werranty {aj or (b} is f Yt nm O %/7
not appliceble; if ty {a} is applicable and ths bencfitiary is @ creditor | ~-*0€'J@—i > e LG ET AL G
o3 such word i3 defined In the Yruth-in-lending Act and Ragulstion Z, the GLE IONE WALKER
benaficiary MUST comply with: the Act and Regulation by making reg 5 - .
disel for this purp vze Sh Naszs Form Mo, 1319, or squivalent.
¥ compliance with the Act is not requirad, disregard this notice.

STATE OF OREGON, County of .Xlamath

This instrument was ackaowledged before me on .. June
Glenna Ione Walker

B4 Bl ,fm%e‘nt was acknowledged before me on
7 ﬁ?ﬁ«%wﬁ@ﬁ% : o
4 ‘ COMBISTaNNA. poceas 4 s
MY CORMSIONEEPIRER AR I8 .. At
4 T

f’@ﬁfé\w Has]

: Notary Public for Oredon /My commission expires 2499431
REQUEST FOR FULL RECONVEYANCE {To e usad only when obligations have besn paid.)

10 ... Trustee

. The undersigned is the legal owner and holder of ali indebfedness secured by the foregoing trust deed. All sume secured by ke fruse
deed Zave been fully paid and satisfiod. You heroby ars directed, on payment to you of any sums owing to you urder the terms of the
trusi deed or pursuant to staiuts, fo cancs] sl evidsncay of indebiednoss sacured by the trust deed (which are delivered fo you herewith
together with the trust deed) and to reconvey, withour warranty, fo the psrties designated By the farms of the fruss deed the estats now

held by you under the aame. Mail reconveyanse and de 5 fo ... . s

DATED: . 18
D2 not loss or dautray iy Tas

3 nig Trudt Deed OR THE NOTE which #? secures,
Both muyst bo delivered 19 Th trustes for cancellation bofore
reconvayance will be mads, Beneficiary




ADDENDUM TO DEED OF TRUST

GRANTOR:  GLENNA IONE WALKER, an unmarried worman

BENEFICIARY XAVIER VALDEZ as Trustes of CEN-CAL BUILDERS, INC., Money
Purchase and Profit Sharing Pians

The Grantor and the Beneficiary of this Deed of Trust further agres as follows:

1. Due on Sale Provision. Should the undersigned Grantor seli, convey,
transfer, or dispose of the real property described in this Deed of Trust securing the note
or should Berrower re-finance the property described in this Deed of Trust, or any part
of it, or any interest in it, without first obtaining -t:{EB} written consent of the Beneficiary of
this Deed of Trust, then all ob!igations‘secured byAiihe Note may be declared dus and
payable, at the option of the Bensficiary. Consent to one transaction of this tvpe will not
constitute a waiver of the right to require consent to future or successive transactions.

IN WITNESS WHEREOF, this Addendum to Deed of Trust is executed this

10 day of June , 1857,

‘BENEFICIARY®

XAVIER VALDEZ as Trustes of CEN-CAL BUILDERS,
INC., Monsy Purci;ai and Profit Sharing Plans

&

By; 2 e
e

W= gL os7e ¢

"GRANTOR®

S "’“} -— _?} 7
S s b fIEp LT
GLENNA IONE WALKER, an unmarried woman




isz

State of California

County of S AL amEMTO

T H
On _June_ ., 1997, before me, Jd?:‘eg Ll;ﬁ [de=.

{insert name and title of officer), personally appeared __¥avier Valdez

, personally known tcme (or proved to me on the
basis of satisfaciory evidence) to be the person{s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that hefshelthey executed the same in
his/herftheir capacity(igs), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalt of which the person(s} acted, exscuted the
instrument.

WITNESS my hand and official seal.

Signature N2 M 7

(ACKNOWLEDGEMENT FOR GLENNA IONE WALKER SHOULD BE ATTACHED HERE)

BOVARY FUBRLG CALIFORNIA
] EAGRAMENTOCOUNTY
WV e BPIREBAUC A0 |

State of Orsgon, County of Klamath

This instrument was acknowledged before me on June 10, 1897,
by GLENNA IONE WALKER.

I3
W }/M@W " Qﬂ(m g
- ﬁaﬁgﬁﬁ?fﬁ@%@égé%% Notary Public for gregon
HIIREIOH O, 03 Commission Expires: 1/22/01
praptattrsiv wm;ggg%ﬁ ty p  1/22/01

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record ai request of Amerititie the 10th day
of June AD.19.07 _ar__3:26  o'clock__P. M.,andduly recorded in Vol ___}M87 .
of Mortgages \ onPage 17785 .
%Beme ha G. Letssh, County Clerk
daddiin 2

FEE $25.00 By




