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DEED OF TRUST

THIS DEED OF TRUST {"Securily ?s‘.stmmem“) 9s madeon June Sth

1997 .Thegrantor s GARY E. WEILCH and BRENDA K. WELCH, as teuants by the entirety

CBorrower), The trustee is BMERT TTTLR

{“Trustes"}. The bensficiary is
i MIT . which is organized and sxisting

under 1he laws cf _?gshlman : , and whosg address is _ 1201 THIED AVENUE

_SERTTIE, WA 92101 : {'Lendar)

Borrower owss Lender the principal sum of _FIFIY-CNE_ TEOUSAND FOUR HUNDRED & 00/100~--

) Doilars (0.8 % 51,400.00__ ). This debtis svidenced by Borrewsr's
ncte dated the same date as this Security Instrument {*Note"), whith provides for momhly payments, with the full deh, if not
paid earlier, dus and payableon July lab, 2027 This Security Instrumsnt
secures to Lendar: {8} the repaymernt of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Nota; (b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the parformance of Borrower's covenants and agreements under this Securily Instrument
and the Note. For this purpose, Bonowsr imevocably granis and conveys to Trustes, in irust, with power of salg, the following
described property lccated in_KIAMATH County, Oregon:

THAT TORTION OF LOT 1, BIOCK 1, SECGD ALDITION T0 ALTRMINT ACRES, 2000RDING TO THE
OFFICIAL PLAT THEREOF (N FILE IN THE OFFICE OF THE CK)[E‘ET" CLER:( OF KLAMETH CXINTY,
OREGON, DESCRIBED AS FOLLOVWS: BEGINNING AT THE NCRTHERST CORMER OF LOT 1, SECOND
ADDTITICN TO ALTEI@?I‘ ACRES; THENCE WESTERLY ALONG THE NORTHERLY LINE OF SATD IOT 1,
142 FEET T0 4 POINT; THESNCE SOUTHERLY AD PRRALIRY, TO THE EASTERLY LINE OF SAID IOT
1, 131.5 FEET TO A. POIN‘"" THENCHE. ERSTERLY AND ?ARAILE’LWI’I’H'TIEI\K}H"‘MYLE\}EOE
SATD LOT 1, 142 FEET TO THE EASTERLY LINE OF SaID LOT; THENCE NORTHERLY ALONG THE
EASTERLY LINE OF SATD 10T 1, 131.5 FEET TO THE FOINT CF ERGINNING.

which has the address of 3630 IA VF’RK’F‘ A:Né}‘-‘
{Strest]

Oregon 97603 : c "Pz’openyAddre&;)
{Zip Soda]

TOGETHER WiTH ali the Imphown\eﬁ%k now or herealiar erezied er e propaty, and ali easements, appuntenances, and
fitures now or haereafter a pat of the propedy. All replacements and addiions shall aiso be covered Dy this Sacurity
Instrumiant. All of thi forsgolng Is referied to in this Sscurly Instrument as the "Froparty.”

BORROWER COVENANTS that Bdrrowék is Jawtully seised of the estate hereby conveyad and has the right to grant and
convay the Property and that the Propatly is unencumbered; except for encumbrances of record. Borowsr warrants and will
defend generally tha titie to the Proparly agams* all claims and demands, subjisct to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines unsform covenants for national uss and non-unifeim covenants with limited
variations by ;unsdicnor to constitiie a uniform <acumy instrumant covering real property.

GREGON - Single Family - Fennie Mse/Freddio Mac UNIFORM SNSTRU%:EEN" Form 3838 $/S5 (page 7 of 4 pages)
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UNIFORM COVENANTS. . Borrowst and Lendar covenant and agien as foliows:

1. Payment of Principal and Interast; Fropaymont and tale Charges. Borrower shall promptly pay when dus the principal of and
interest on the debl evidenced by tho hNots and any piepayment and ialo charges due under the Noe,

2. Funds for Toxes and inaursnse. Subjest to npplicsble law or to awriten waiver by Lender, Borrowse shall pay to Lender onthe day
monthly payments are due under the Nete, until the Nota is peld in full, @ sum (Funds® for: (8} yourly teves snd aszessmenta which may atlain
priofity over this Security Instrument as & lien on the Property; (b} yoary lsesshald payments or ground remis on the Property, # any; {0 yaarly
hazard or propery inswrance premiums; {d} yerily floed insurance premiums, i any; {8} yearly mortgage insurance premiums, any; and {
any sums payable by Borrowar to Lender, in ascordsnce with the provisions of paragraph 8, in lieu of ths payment of morgage incurance
premiums. These items are calied *Escrow Htems. Lender may, st any ime, collect and hold Funds in an amount not to exceed e medmum
amount & lender for a federelly related morigage foan may require for Borfower's escrow account undes tha federat Rsal Esinle Settlement
Procadures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 ot seq. {RESPAY, unless ancther law that applies 1o the Funds
sets a lesser amount.  so, Lender may, at any tims, collect and hold Funds in an amount not to excecd the lesser amount. Lender may estimete
the amount of Funds due on the basis of current data and reasonable estimates of sxpenditures of future Escrow Hems or otherwise in
accordance with applicable law.

The Funds shali be held in an institution whose deposits are insured by a fedsral agency, instrumentality, or entity (including Lender, if
Lender is such an insiflution) or in any Federal Home Loan Bank, Lender shalf zppiy the Funds to pay the Escrow fems. Lender may not charge
Borrewer for holding and applying the Funds, annually analyzing the escrow acceunt, or verifying the Escrow loms, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to meake such a charge. However, Lander may reguire Barrower to pay 2
ore-time chargs for an independent real estate tax reporting seivice used by Lendsr in‘connection with this lean, unless applicable law provides
otherwise. Unless an agreemsnt is made or applicable lew requires interestto be paid, Lender shall not be tequired to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose far which each debit to
the Funds was made. The Funds are pledged as additional security for al! sums secured by this Sacurity Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall sccount to Botrower for the excess
Funds in accordance with the requirements of applicable lew. If the amount of the Funds haid by Lender at any time is not sufficient to pay the
Escrow ltems when due, Lender may so notily Borrower in writing, and, in such case Borrowar shell pay fo Lender the amount necessary to meke
up the deficiency. Bomrowsr shall meke up the deficisncy in no more than twelve monthly nayments, at Lendar's sole discretion.

Upon payment in fult of alf sums secured by this Security Instrument, Lender shell prompty refund to Borrewer any Funds held by Lenger.
If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the acquisitior; or sale of the Property, shali apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Secusily Instrument.

3. Application of Payments. Unless applicabls {aw provides otherwise, ail payments received by Lender under paragraphs 1 and 2 shatl
be appiied: first, to any prepayment charges dus under the Note; sesend, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and {ast, to any late charges due under the Note.

4. Charges; Lisns. Boriower shalf pay all taxes, assesements, charges, fines and impositicns aftributable to the Property which may
attain priority ovor this Sscurity Instrument, and leasshold payments or ground rents, if any. Borrowsr shall pay these obligations in the manner
provided in paragraph 2, or if net paid in that manner, Botrowar shall pay them on time directly to the person owed payment. Borower shali
prompily furnish to Lender all notices of amounta o be paid under this paragreph. I Botrowsr makes these paymenis diractly, Borrower shall
promptly furnish to Lender recoipts evidencing the payments, :

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unless Berrower: (e) agrees in writing to the
payment of the obligation secured by the lien in a manner acteplable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legat proceedings which'in the Lender’s opinion operate to prevant the enforcement of the lien: or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sscurity Instument. ¥ Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Bortower shall satisfy the lisn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against lcss by fire, hazards inciuded within the term *extended coverage® and any other hazards, including floods or fleoding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier oroviding
the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the Properly in accordance with
paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall inciude a stendarg mortgage clauss. Lender shali have the
right to hold the policies and renewals. if Lender requires, Borrower shall prompily give to Lender alf receipts of paid premiums and renswai
notices. In the event of loss, Borrower shali give prompt notice to the insurance sarrier and Lender. Lender may make proof of loss if not made
promptly by Borrower, : :

Unless Londer and Borrowsr otharwise agree in writing, insurance proceeds shall be spplied to resioration or repair of the Proparty
damaged, if the restoration or repair is ecenomically foasible and Lender's security is not lessened. i the restoration or repait is not sconomically
feasible or Lender's socurity would bs lessoned, the insurance proceeds shail be applied to the sums secured by this Securily instrument,
whether or not then duo, with any excess paid to Borrower. If Borrower sbandons the Property, or doss not answer within 30 days a notice from
Lender that the insurance carrier has oiferad to seltle a claim, then Lender may coilest the insurance proceeds. Lendar may use the proceeds to
fepair or restore the Propery or to pay sums secured by this Security Instrumsnt, whether or not then due, The 30-day period will begin when the
notice is given, ’

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shail not extend or postrone the dus date
of the monthly payments refosred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Properly is
acquired by Lender, Borrower's right to &ny insurance policies and proceeds resulting from damage te the Properly prior to the acquisition shail
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Gccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Propery as Borrower's principal residence within sixty days after the exesution of this Security instrument and
shall continue to occupy the Property as Borrower's principal residence for at least one year aftar the date of eccupandy, unless Lender ctherwise
agrees in writing, which consent shall not be unreasonably withheid, or uniass extenualing circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Propenty. Bonrower
shall be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good faith judgmert could resuit in
forfeiture of the Property or otherwise materially impair the lien sreated by this Securily Instrument or Lender's security interest. Rosrower mnay
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proseeding fo be dismissed with & ruling that, in
Lender’s good faith datermination, precludes foifeiture of ths Borrower's interest in the Property or other material impairment of the lien crested
by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan applicetion process, gave
materially false or inaccurate information or statements to Lender (or faiied to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Properly as e principal
residence. f this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to
the Property, the isasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to pariorm the covenanis and agfeomanis contained in this Security
Instrument, or there is a legal precoeding that may significantly affect Lender's rights in the Property (such as a proceecing in bankruptey,
probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and pay for whstever is necessary to protect the
valtue of the Property and Lender's tights in the Property, Lender's actions may Includo paying any sums securod by & lien which has pricrity
aver this Security Instrument, appesring in cour, paying reasonable atterneys' fess and entering on the Property £ make repairs. Although
Lender may take action under thia peiragraph 7, Lender doss not have i do so.

Any amounts disburssd by Lender under this paragraph 7 shall besome additiona! dabt of Borrower sseured by this Security instrument.
Unless Borrower and Lender agree 1o other torms of payment, these amounts shall bear intsrest from the date of disbursement at the Nate rate
and shall be payable, with interest, upon notice from Lendsr to Borrewer requesting payment.

8. Rlorigage Insuranca. If Lender required mortgege insurance as a condition of making the foan secured by this Securily instrument,
Borrower shall pay the premiums required to mainiain the morigage insurance In effect. ¥, for any reason, the mortgage insurance coverage
required by Lendar fapses or coases 1o be in affect Borower shall pay the promiums roquired to oblain coverage substantislly equivsient to the
mortgage insurance previously in effect, at a cost substantially aquivalent to the cost to Berrower of the morgage insurance previously in efisct,
from an alternate morigage insurer approved by Lender, if substantially equivalsnt morigage insurence coverage is not available, Borrower shall
pay to Lender each month a sum squal to gne-twelfth of the yourly medgeage Insurance premium baing paid by Borrower whon the insuranse
covorage fapsed or coasad to be in sffect, Landar will accopt, use and retaln thase paymonts as a loss reserve in lieu of mortgage insurance.
L.oss resorve payments may no longer be required, st the eption of Lender, if morigage insurance coverage (in the amount and for the oeriod that
Lender requires) provided by sn insurer approved by Lender again becomss gvallable and is obiained, Botrovier shall pay the premiums
required to maintain mortgagn insurance in effsct, or to provide a loss reseive, uptil the requirement for morlgage insurance ends in accordance
with any written agreamant bstwean Berrower and Lender or applicable law.
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a;ss‘i'ﬁrs. Lende on’ma *';gfsg;syz‘ i ) raasonables, : nspestion rfﬂ*a?:e-pw:ty. Lender shall give Borrowss notice

St ot sonseguantal, in ‘eonniection with any condemnation or
1 S hﬂfe’)b}’ signad and shall bs pzid to Lender. )

ihe praceescis ghall bﬂ app’ od fo th sums $sz=ured by this Securily Insirumend, whather or not

‘of the. P;\.snry n- which the fair marie! value of the Propeny

am-nedi .eiy gﬂfme ihe s&kmg e ﬁﬂ&sﬁi toor grea*ar ihsﬁ tne amem f the sums sacured By this Ssourity Instrumer immedistely before the

teking, unlass Borrower and Lender sthsrwlse agres in wiiting, the sums seoursd Gy this Security instrument shali be reduced by the ameunt of

tha proceeds multipiied by the follawing fraction:, {s} the total smount of the sums ssoursd 1mmema’"e!y before the toking, divided by () the fair

mariet valug of the Propa“} imnmadl ﬁf&?ﬁf bafore thataking. Any baleneo'shall bs paid to Borfower. Inthe eventcis p&m& isking of the Property

in which the falr markei value of the Pmpeﬁy 1m~|edsm 1y befora tha.taking 1§ less than the amount of the sums sesured immediately before the

taking, unlsss Borrowsr and Lender othenwiss agree in wiilihg or unloss applicable law otherwise provides, the precesds shall be spplied to the
sume socured by this Securily Instument wbniher of nat the sums are then dus,

It the Properly is abandoned by Borrowar, or H, afior netice by Lander 1o Borower that the condermnor offats to make an award of setde
claim for damages, Borrowar fails o respond to Lendsr within %0 days sfier the dats the niotice.is given, Lender is authorized to collect and app.y
the procseds, at its option, either to restoration or repair of the Properly or o the sums secured by this Security Instrument, whethar or not then
due.

Unless Lender and Borrower otharwise agrea in writing, any applicetion of prosseds to principal shall not extend or postpona the dus date
of the menthly payments referred to In paragraphs 1 and 2 or change the smount of such payments,

11, Borrawer Not Rel g; Farbasan By Londay Not a Walvsr.  Extension of the tima for payment or modification of amortization
of the sums sscured by this Sscurity instrumont granted by Lender to any successor in interest of Borrowsr shall not opstaie to release the liability
of the original Borrower or Borrower's suscessors in interest. Lendar shall not be required {0 commance proceadings against any successor in
interest o7 refuse to extend tima for payment or otherwise modify amortization of the sums sscured by thie Securily instrument by reason of any
demand made by the original Berrewer or Borrower’s succescors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agresments of this Security
Instrument shall bind and benefit the successors and assigne of Lender and Borrower, subjoct to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower whe co-slgns this Security Instrument but does net execute the Note: () is
co-signing this Securily Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secusity
Instrument; {b) is not personally obligatsd to pay the sums secured by this Security Instrument; and {c) agress thet Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Bormower's consent.

13. Loan Charges. I the lean secured by this Security Instrument is subjsct to a law which sets maximum loan charges. and thet law is
finally interpreted so that the interest or other loan charges collscted or to be collected in connsection with the loan excead the permitted limits,
then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the charge to the pormitied limit; and (b) any sums a"eucy
collected from Borrower which exceeded permitted limits will be refunded to Berrower. Lender may chooso to meake this refund by reducing th
principal owed under the Note or by making a direct payment to Borrower. H a refund reduces principal, the reduction will be treated as a pamal
prepayment without any prepayment charge undar the Note.

14, Notices. Any notice to Boirower provided for in this Sscurily instrurssnt shall be given by delivering it or by mailing it by first class
mail unless applicable taw requires use of ancther method, The notice shall be direcled to the Properly Address or any other addrsss Borrower
designates by notice to Londer. Any notice to Lendar shall be given by first class mail fo Lender's address stated herein or any other address
Lsnder dosignates by notice to Borrower. Any niotice provided for in this Securiy instrument shall bs dsemed fo havs been given to Borrower or
Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Ssourily Instrument shall be governed by federal law and the law of the jurisdiction in which the
Property is lesated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Securily Instrument or the iNote which can be given effect without the conflicting nrovision. To this end the
provisions of this Security Instrument and the Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformad cogy of the Note and of this Security Instrument.

17. Transfer of the Proparty or a Bencficlsl Interost In Borrowar., | all or any pait of the Property or any interest in it is sold or
transferred {or if a beneficial intorest in Borrowest is sold or transferred and Berrower is not a natural person) without Lender's prior written congent,
Lender may, at its oplion, require immoediate payment in full of ali sums secured by this Soourity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by {sdoral law as of the dste of this Securily Instrument.

t Lender exerclses this option, Lender shell give Borzower notice of acsaleration. The notics shall provide a period of not iess than 30 days
from the dato the notice Is deliverad or malled within which Borrowor must pay sll sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to ths explration of this period, Lender may invoke any remiedies pormitied by this Security instrument without further rotice
or demand on Borrower,

18, Borrower's Right to Reinstaie. If Borrowoer meets certain conditions, Borrower shail have the right to have enforcement of this
Secuiity insirument discontinued at any time prior to the earlier of: {8} 5 days {(or such other period as applicable law may specify for
reinstetement) before sale of the Properly pursuant 1o any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no accelerstion had occurred; (b) curss any defauit of any other covenanis or agresments; () pays all expenses incurred in
enforeing this Security Instrument, including, but not limited to, reasonable atierneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Seourity Instrument, Lender’s rights in the Properiy and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hareby shali
remain fully effective as if no acceloration had cccuired. Howsever, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Mole; Chango of Loan Servieer. The Note or a partial interest in the Note {together with this Securily Instrument) may bs sold
one or more times without prior notice {o Borrower. A sale ray result in a changae in the entity (known as the "Loan Servicer) that coilects monthiy
payments due under the Note and this Securily Instrumont. There also may be one or mofe changss of the Loan Seivicer unrelated 16 & sals of
the Note. I there is a change of tho Lean Sevicar, Borrower will be given writtsn nofice of the change in accordance with paragraph 14 cbove
and applicable law. Tho notice will state the name and addrass of the new Loan Servicer and the address to which pavments should be made.
The notice will alse contain any other information raquired by applicable law.

20, FHazardous Subsiances. Borrowsr shall not cause or permit the presencs, use, disposal, storags, or reloass of any Hazardous
Substances on or in the Properly. Borrower shall not de, nor allow anvone else o do, anything sffecting the Property that is in violation of any
Environmental Law. The preceding two ssntences shall not apply to the presence, use, or storage on the Properly of smail quaniities of
Hazardous Substances that are goneraily recognized to be appropriate to normal residential uses and to maintenanco of the Property.

Borrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or otner action by any govermnmente! or
regulatory agency or private parly Involving the Property and any Hazerdous Substanco or Environmental Law of which Borrower has actual
knowledge. f Borrower jearns, or is notfied by any governmental or rogulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Properly is nscessary, Borrower shall promptiy take all nscesaary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsisnces® are those substances defined as toxic or hazardous substanses by Envirenmental
Law and the following substances: gasoline, kerosene, cther flammable or toxie petroloum products, foxic pesticides ang herbicides, veiatile
solvents, materials containing asbestos or formaldehyds and radicactive materizls. As used in this paragraph 290, “Environmental Law® means
foderal laws and laws of the jurisdiction where the Propsrly is locaisd that relate to health, safsly or environmental pretection.

NON-UNIFORM COVENANTS, Borrowsr and Lender further covenant and agres as follows:

21, Accalvration; Romadies lLender shall give natice to Bowower prior to acederation foliowing EHomowser's breach of any
covenant or agraemaid in this Securily nsrument Ul not prior 1o goceleration under parsgraph 17 unless spplicenie faw provides
otherwilse). The notice shall specify: (v) the defaull; (B) the sction requited 1o cure tho default; (o} 2 date, not foss than J0 days from the
date the notice is given to Borrower, by whish the dofault must be cured; and () that fliurs 1o cure the defaull on or before the date
speciiled In the nolics may rosull In socoleration of the sums secured by this Securlly instrument and sals of the Property. The notics
enall further Inform Borrewer of the right fo rolnsiale afier scocslaration, and the right to bring a court aztion to assert the nen-exisience of
& dafaull or any other dafenas of Botrowe? 1o adceleration and sule. I tho dofsull is nat cursd on or bufore the deto cpacified in the
noties, Lender 2 its option may ssuulve Immediats paywnient iy 1] of ofl 2ums secursd by this Seourity Instrument withoat {sr‘.ﬁs‘ demand
and may Invokie the power of salo and any olhor remadies permitied by epplicable taw. Lender shall be erditiod <o eolisct all sxpenses
Insuersd in pursuing o remediss provided in thie paregraph 21, Insluding, but not Hmited o, reasonable atlormeys’ foss and c.x‘t& of titie
gyigsnca.




i Lendor invokes the power of sals, Lander shall execie o7 datiss Truelos b exenits & wiltien natice of ihe eosursfion of an
svent of default and of Lender's election fo cause the Preporly 16 Bo gold gad shall couse =0eli notice to bo tesorded In sarh county in

which any gart of e Proporty s leted, * Lendey or Trusise shal olve notion of selv & he mannse preseribed by appiicatie Iay to
Borrowsr sind 1o othey peracns grosoribed by appilontis iny, Aflar thy tiny sawiited by exnficabls law, Trusiee, withow denend on
Bortovar, ahizll ol the fropeny ol pubile sutfich to ©io Molisst bHdsr wt e tme and plass and under e tonms designated in the
nofice of sois In bRo oF mae parsels aad In-any drdey Trustes detemies. Tructeo may pesipens salo of &l o7 &Ry pweel of the
Froperly by publie announcament ot the s and placs of any Previotisly seheduled sals) Landsr o Rs designes may purchaso the
Propertyafanysale, 0 T 7 T

Trustee shall defiver to the purshassr Trusies’s decd conveying e Properly without any covensnl o warramy, expiossed of
implied. The recitals In the Trustes's dead shall be prima fele svidende of the fruth of (e stalomente made tharsln, Trusles shell apply
e procoads of ihe aale In ihe following orderi (o) to il expenses of thy sale, intluging, but not Bmited to, regsonadle Trustea's and
stiarmeys’ fess; () to all sums sesured by this Seourily nstrumant; and {6} any oxsess 1o the porsen er persens kegeliy entitiedto K.

22, Fmeonuayance, Upon paymant of all sums sscured by this Secusity Instrument, Lendisr shali requost Trustes to reconvey the
Proparly and shall surrender this Securlly Instrumant and alf notes evidoncing debt sscurad by this Security Instrument to Trustes. Trustee shall
reconvay the Property without warranty and Lender shall charge Borrower a relsase fee in an amount allowed by applicable izw. Such person or
persons shali pay any recordation cosis,

23. Substitute Truston. Lender may from time to time remove Trustse and appoint a successor tuslae to any Trustee appointed
hereunder. Withaut conveyance of the Property, the successar rusive shall suscsed to aff the %itle, powsr and duliss conferred upon Trusiae
harein and by applicablo law. )

24, Atlornoys’ Fees, As used in this Sesurity Instrument and in the Mets, ‘sitornoys’ feest ehall include any atiornsys’ fees awardsd by
an appyiisde coun,

28, Riders 10 this Securily Inatrumenl. U ono or moro riders a6 exscuted by Borower and recorded together with this Secunty
Instrument, the coverants and agrosments of each such rider shall be insrporated Into and shall amend and supplement the covenanis and
agresmants of this Security Instrument as if tho rider(s) weie a part of this Security Instrument, [Check applicable box(es}]

7 Adiustabls Rate Rider [ Condominium Rider [T11-4 Family Rider
[} Graduated Payraent Ridsr {1 Planned Unit Developmant Ridss { ] Biwesekly Paymaent Rider

{7} Ballvon Rider : [} Rate Irnprovemant Rider { ] Second Home Rider
{7 Otrer{s) [spedify) N

Y SIGNING BELOW, Borrower acsepte and agress 1o tha ©rms and covenanis comained in this Securlty instrument and
In any rider(s) exocutad by Borrower and fecorgad with it.

$Somor = S S0 o

GAeY E. WRILCH , z . EREDA K. Ve

STATE /FOHEGON,
K’O A e Coumy'ss:

Cn this QZ day of bnt. , 197 ’7 , persenally appsared the above named
GERY B, WFLLH and BRENDA K. WEICH -

and acknowledged the foregoing instrument fo be _hig/her/their volurtary act and deed,

WITNESS my hand and official soal affixed the day and year in this certificate above written,

< Bators ms: o
{Oftizial Seal) 5 /; e l f: /
Booe . At
My Comsressiarasies: Ay A e Cg; 7 ixwu
7}

LN

f‘:;'? S LI Qaé 5&%5%3% Notary Public fr Cregan

o

Y COMMISSION EXPIRES i 26, S0BEGUEST FOR REGONVEYANG

TO TRUSTHEE: - .
The undersignad is the holdsr of tha note or notes sscurad by this Deed of Trust, Said note or notes, together with all

other indeblstgness sscured by this Dosd of Trugt, ave besn paid In Rl You are hareby dirested 1o cancel said nota or

notes and this Deed of Trust, which ars celivered bereby, and 1o reionvay, without warranly, 21 the estate now held by vou

urdar this Desd of Trust 1o the person of parsons legaily entitied thersio,

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Amerititie
of June &D, 1597 at 3:27 _ o'clock P« M., and duly recorded in Vol MQ7 .
of Mortpages on Puge 17794 .
2 Aemetha G, Lepeh, Cogniy Clerk
$25.00 By {{i‘ﬁ’l,&ﬁ Va2 ¥




